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nvestment 

Problems 


>  adect  securities  wisely  is 
e  major  investment 
oblem  in  accumulating  an 

ate. 

dividual  requirements 
ry  so  widely  and  the  num* 
r  of  issues  available  is  so 
ge  that  it  is  the  part  of 
sdom  to  seek  advice  be- 
e  completing  selections. 

hrr  terviees  are  avaHahle 
without  obligation  to 
any  investor. 
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^  McMSem 
cnaBM.6ntOCKU«CtiANC3E 
aNTiueALCuR5  Market 

0  Notra  Dame  St.  West 
IfONTSSAL 


IS  AGAIN 
CK  IN  MARKET 
;0PPER  SUPPLIES 

:  Have  Apparently  Fafled 
in  Efforts  to  Break 
Price 

:  AUGUST  DEMAND 

Bavean  The  FlnaBclal  Tine* 

to.  It  loolcs  as  if  the  dead- 
d  has  'been  holding  between 
n  buyers  of  copper  and  Am- 
-roducers  is  breaking  up.  For 
lerable  period  European  con- 
have  been  staying  out  of  the 
hoping  that  in  view  of  the 
atlon  of  stocks  of  the  red 
ny  would  get  the  price  below 

can  producers  held  to  their 
it,  having  In  view  curbing  of 
on  that  has  been  under  way 
■cb,  they  felt,  would  be  the 
ng  influence  in  the  market 
time. 

e  is  buying  in  increasing 
aow  and  estimates  are  made 
irchases  for  August  will 
to  130,000,000  pounds,  as 
000,000  pounds  had  been  or- 
Ith  one  week  to  go. 
'.onstructlve  factors  behind 
fet  are  the  extensive  hydro¬ 
development  plans  by  power 
both  In  North  America  and 
and  electrification  of  rail- 
V  under  way  or  projected.  A 
$135,000,000  electrification 
are  now  under  way,  while 
11  for  an  additional  $200,000,- 


j  At  the  Lookout  | 

EMPLOYMENT  IS 
INDICATOR  THAT 
BUSINESS  IS  GOOD 

Summer  Recession  is  Shown 
to  Be  Less  Than  the 
Average 

WEST  MORE  OPTIMISTIC 

Favorable  Harvest  Conditions 
Mean  Good  Quality  Grain  and 
Better  Aversige  Prices  — 

.  Wheat  Grading  Important 

Various  official  economic  indic¬ 
ators  give  evidence  that  the  mid- 1 
summer  recession  in  business  and  j 
industry  in  Canada  has  been  less 
pronounced  than  in  any  year  since 
1921.  A  further  large  increase  in  ' 
employment  during  the  month  of  . 
July  is  one  of  the  most  significant 
developments,  an  unusually  large  • 
number  of  workers  being  employed  ! 
during  that  month  for  the  season  of 
the  year.  The  index  at  127.8  con¬ 
tinued  higher  than  in  any  other 
month  since  the  record  was  institut¬ 
ed  in  1920.  Construction  and  man¬ 
ufacturing  reported  the  largest 
gains,  while  the  tendency  was  also 
favorable  In  mining,  railway  trans¬ 
portation,  and  public  sendees.  Log¬ 
ging  continued  quiet  and  there  were 
losses  in  trade  and  water  trans¬ 
portation.  the  latter  reflecting  the 
continued  tie-up  in  the  grain  move¬ 
ment. 

Other  Indications  of  sustained  < 
business  activity  during  the  summer  < 
are  to  be  found  in  the  increased  ( 
output  of  iron  and  steel  since  the  < 
beginning  of  the  year,  and  the  figu-  1 
res  for  car  loadings,  bank  clear-  i 
ings,  building  permits,  etc.  At  the  c 
same  time  a  revival  of  interest  In  1 
the  stock  markets  has  indicated 
confidence  on  the  part  of  the  public  i 
that  business  and  industrial  expan-  t 
slon  will  again  be  experienced  dur-  « 
Ing  the  fall  and  winter  months.  a 

That  the  business  situation  and  c 
outlook  should  indicate  such  a  z 
healthy  condition  in  a  year  when  r 
Western  Canada  has  suffered  a  par-  a 
tial  crop  failure  would  seem  to  con-  c 
firm  that  not  only  will  the  high  f 
price  for  wheat  and  the  good  quality  i 
of  the  crop  go  far  to  maintain  buy¬ 
ing  power,  but  that,  with  the  devel-  t 
opment  of  water  powers,  minerals  f 
(Continued  on  Page  6)  c 


Canadian  International  Paper 
Company 

First  Mortgage  6^  Gold  Bonds 

Due  July  1, 1949 

Price  95  and  Interest,  yielding  6.45% 

Harris,  Forbes  &  Company 

Limited 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


STEEL  COMPANY 
TO  APPEAL  FROM 
COURT  DECISION 

Unless  Reversed  in  Higher 
Courts  Both  Classes  of 
Holders  May  Suffer 

BIG  BACK  PAYMENTS 


\Sweezey  Outlines  Future  of 
\  Beauharnois  Power  Project 

Promoter  of  Scheme,  Now  President,  Discusses  Control, 
Prices,  Distribution  and  Relations  With 
Other  Power  Companies 

NO  POSSIBILITY  OF  CONTROL  PASSING,  HE  SAYS 


TELEPHONE  RIGHTS 
OVER  $9  A  SHARE 


Investment  Trusts  Reported 
Buying  on  Strength  of 
Fixed  Return 

Rights  on  the  Bell  Telephone 
stock  offering  on  the  basis  of  181 
for  the  stock  are  equivalent  to  over 
$9.25  a  share.  This  compares  fav¬ 
orably  with  past  rights  on  the  issue. 

The  recent  strength  in  Bell  Tele¬ 
phone  is  attributed  in  some  quarters 
to  steady  accumulation  of  the  stock  { 
investment  trusts.  From  the  j 
investment  trust  standpoint.  Bell 
shares  offer  attractions.  The  war 
time  right  given  the  company  to  se¬ 
cure  rates  for  services  that  assures 
a  return  of  8%  annually  has  not 
been  rescinded,  with  the  result  that 
the  company  finds  it  easy  to  finance 
expansion  plans  through  offerings 
of  rights  to  shareholders,  on  terms 
which  yield  handsome  returns  from 
rights,  in  addition  to  the  8%  divi¬ 
dends. 


INVESTMENTS 


tdetal  and  Provincial  Government  and  Municipal  Security 
QQerings  will  be  submitted  on  request 

Public  Utility 


Maturity  Price  Yield 
mada  Northern  Power  Corp—....  5%  1953  94-00  5.49% 

>wcr  Corporation  of  Canada.. ...  4H%  1959  100.00  4-50% 

anitoba  Power  Co.,  Limited . 5^%  1951  100.00  5.50% 

ontreal  Island  Power  Company  5H%  1957  98.00  5.65% 

luthem  Canada  Power  Co.,  Ltd.  5%  1955  99.00  5.05% 

innlpeg  Electric  Company . 6%  1954  102.00  9.90% 

Industrial 

exander  Building  Corporation, .  6%  1947  ~  98.00  6.15% 

in.  Power  &  Paper  Investments.  5%  1958  100.00  5.00% 

Cariyiug  a  50%  Bonus  of  Common) 

%at  Britain  and  Canada  Invest. 

Corp . 4H%  1959  100.00  4-90% 

leen's  Hotel  Company . 6%  1947  100.00  6.00% 

iliancc  Grain  Company. . ......  6%  1948  100.00  6.00% 

Preferred  Stocks  ' 

■wer  Corporation  of  Canada . 6%  Pref.  100.00  6.00% 

Atem  Dairies  Limited . .  7%  “  100.00  7.00% 

reign  Power  Securities  Corp. .. .  6%  **  Market  6.75% 

Kk>U-Frontenac  Oil  Co .  6%  “  Market  6.45% 

liance  Grain  Co..  Limited......  6j^%  *!  96.00  6.75% 

Common  Stocks 

British  Columbia  Power  Corporation  Limited 
Class  “A”  Shares  (No  Par  Value)  Market 

We  invite  your  inquiries  for  investment  service 

SBITT,  THOMSON  &  COMP  .ANY 

UMITED 

355  St.  James'St.,  Montreal 

ito  Quebec  Ottawa  Hamilton  London.  Ont.  | 
Winnipeg  Saskatoon  Victoria  Vancouver  I 


That  directors  of  Steel  Company  of 
;d  Canada  had  decided  to  appeal  to  the 
sr  Ontario  Court  of  -4ppeals  from  the 
Ml  decision  of  Justice  Orde  that  no  in- 
le  crease  in  disbursements  on  the  pre- 
11-  ferred  stock  of  the  company  can  be 
r-  made  until  back  dividends  are  paid 
se  on  the  common  has  been  announced 
in  following  a  meeting  of  the  board, 
jd  The  decision  on  this  action,  which 
Ic  was  taken  by  a  group  of  common 
1-  shareholders  following  the  recent 
r-  split  In  both  classes  of  Steel  of  Can¬ 
ada  stock  and  the  raising  of  the  dM- 
id  dend  rate  on  each  Issue  to  the  equlv- 
a  alent  of  8  per  cent,  on  the  old  stocks, 
in  means  that,  before  paying  anything 
r-  additional  on  the  senior  security,  the 
1-  company  must  pay  out  a  total  of  $4,- 
:h  600,000  in  back  dividends  on  the  jun- 
ty  ior  issue. 

r-  The  action  of  the  common  share- 
1-  holders  came  as  a  bombshell  to  the 
fs  financial  community  as  the  question 
of  paying  back  dividends  on  the 
common  had  never  been  considered, 
and  the  court  action  has  acted  as  a 
brake  on  both  securities  in  recent 
markets  through  the  fear  that  the 

Ecburts — as  they  now  have  done — 
might  find  against  the  company.  The 
decision  given  by  Justice  Orde  also 
orders  that  the  amount  of  the  extra 
[  dividend  paid  following  the  split 
must  be  deducted  from  the  next  divi¬ 
dend  paid. 

Unless  the  decision  Is  reversed  in 
the  higher  courts — and  It  seems  llke- 
®  ly  that  directors  will  carry  it  to  the 
1  Privy  Council  if  necessary — a  sum 
equivalent  to  $10  a  share  on  the  new 
common  must  be  paid  before  any- 
thing  additional  can  be  declared  on 
''  the  preferred.  The  position  ap- 
®  pears  to  be  that,  if  the  decision  Is 
j  maintained  in  the  higher  courts  both 
I?  I  classes  of  stockholders  will  suffer. 

*  The  company  is  not  obligated  to  pay 
^  the  back  dividends  is  directors  decide 
to  keep  the  dividend  rate  on  the  cur- 
i  rent  basis  of  $1.75  .a  share,  and,  in 
,  the  light  of  the  wide  plant  additions 
-■  which  have  been  undertaken  and 
g  which  are  planned  for  the  future, 
g  this  course  is  the  one  which  is  most 
fj  likely  to  be  pursued. 

=  SHAWINIGAN  TO 
SHOW  BIG  GAIN 

In  Elarnings  Due  to  Power  Ex¬ 
pansion  and  Chemical 
Profits 

Rumors  of  impending  stock  rights 
or  a  merger  which  have  accompan¬ 
ied  the  strength  in  Shawinigan  are 
generally  discounted  in  informed 
quarters  which  point  rather  to  the 
probable  healthy  showing  which  the 
big  power  producer  will  make  for 
the  current  year. 

Power  earnings,  with  output  in¬ 
creased  by  around  20  per  cent,  over 
last  year,  should  be  substantially 
higher,  while  there  is  an  important 
source  of  additional  revenue  In  the 
chemical  subsidiaries  of  the  com¬ 
pany,  which  have  broadened  mate¬ 
rially  their  fields  of  operation- 


High  Earnings  for 

Investment  Trust 

Toronto  Buronu  The  Financial  Times 

Toronto. — The  general  improve¬ 
ment  in  the  Canadian  stock  market 
has  been  reflected  in  the  shares  of 
Canadian  General  Investment  Trust, 
which  is  listed  on  the  Toronto 
Stock  Exchange.  These  shares  have 
i  moved  up  from  100  to  105  on  com- 
jparatively  small  sales.  It  is  under- 
I  stood  that  earnings  for  the  first 
I  seven  months  of  the  current  year 
have  been  at  a  rate  equal  to  last 
year,  when  net  profits  amounted  to 
$825,191. 

Cockshutt  Plow  Will 
Have  Favorable  Year 

Despite  cancellations  and  declin¬ 
ing  demand  due  to  the  short  crop, 
Cockshutt  Plow  is  expected  to  make 
a  good  showing  for  the  current  year. 
Shipments  for  the  first  half  of  the 
period  are  understood  to  have  been 
about  100%  higher,  and  it  Is  hoped 
the  export  sales  may  absorb  some 
portion  of  the  decreased  business  for 
the  second  half. 


That  the  control  of  Beauharnois 
would  not  pass  Into  other  hands; 
that  the  relationship  between  the 
company  and  other  power  producers 
In  Quebec  are  harmonious;  that  the 
future  expansion  of  the  undertaking 
might  in  the  years  to  come  produce 
some  sort  of  an  association  with  ex¬ 
isting  producers ;  that  sales  of  power 
en  bloc  to  existing  companies  would 
provide  the  most  economic  means  of 
distribution;  and  that  Beauharnois 
will  establish  new  'low  prices  for 
power,  were  some  of  statements  made 
by  R.  O.  Sweezey,  president  of  the 
Beauharnois  Light,  Heat  and  Power 
Company  in  an  exclusive  interview 
with  The  Financial  Times. 

Touching  the  relationship  which 
will  exist  in  future  between  Beau- 
hamols  and  other  companies,  it  is 
obvious  that  the  needs  of  the  com¬ 
pany  are  best  met  by_  a  complete  ac¬ 
cord,  and  by  co-opeiatlon  amongst 
the  producers.  The  ‘  erection  and 
operation  of  duplicate  lines  would 
result  only  In  an  increase  in  the 
actual  cost  of  power;  and  the  main¬ 
tenance  at  present  prices.  This  is 
the  situation  which  races  Beauhar¬ 
nois  in  ita  efforts  to  sell  power. 
Questioned  <5n  theje  points,  Mr. 
Sweezey  agreed,  saj^pg; — “The  sit¬ 
uation  is  already  recognized  in  this 
province  where  all  the  Quebec  pro¬ 
ducers  are  in  complete  accord  touch¬ 
ing  tha  territories  to  be  served  and 
the  exchange  of  power  between  the 
systems.  In  Ontario,  the  same  re¬ 
sults  have  been  achieved  by  the  I 
operation  of  most  of  the  plants  and 
most  of  the  lines  by  the  Ontario 
Electric  Power  Commission.” 

To  Existing  Distributors. 

"Well  then,  Mr.  Sweezey,  will  the 
entrance  of  Beauharnois  in  the  power 
picture  upset  the  status  quo  which 
is  obviously  in  the  best  interest  of 
the  consumer?” 

“No.  certainly  not.  Beauharnois 
proposes  to  find  an  outlet  for  Its 
production  through  existing  distribu¬ 
tors.  In  fact,  we  have  already  offer¬ 
ed  power  cn  'bloc  both  in  Ontario 
and  Quebec  at  prices  which  we  feel 
can  not  be  ignored.  At  the  moment 
also,  we  are  in  the  middle  of  negotia¬ 
tions  with  three  large  industrials 
which  may  locate  at  or  near  out 
power  house  to  utilize  the  low  cost 
power  of  the  St.  Lawrence  which  we 
shall  make  available.” 

“Have  you  any  objections  telling 
The  Financial  Times  the  names  of 
the  distributing  companies,  and  in¬ 
dustrials  with  which  you  are  nego¬ 
tiating? 

“Yes,  every  objection..  It  might 
affect  adversely  our  pourparlers.  < 
Those  to  whom  we  have  offered  ■ 


power  are  at  liberty  to  announce  the 
fact.  If  they  care  to  do  so.” 

It  seems  to  be  generally  under¬ 
stood  that  Beauharnois  has  already 
offered  power  to  the  Ontario  Hydro 
Electric  Power  Commission,  and 
from  Mr.  Sweezey’s  remarks  it  ap¬ 
pears  that  an  offer  has  also  been 
made  to  one  of  the  Quebec  com¬ 
panies.  Both  Shawinigan  and  Mont¬ 
real  Power  have  been  linked  with 
(Continued  on  Page  6) 

SPLITANDRK 
SOON  ON  B.  A.  OIL 

Early  Financing  is  Indicated  to 
Take  Care  of  Expansion 
Plans 

British  American  OH  was  the 
leader  in  a  general  movement  In  the 
oils  this  week.  The  sharp  advance 
in  this  issue  was  accompanied  by  re¬ 
ports  that  the  time  was  at  hand 
when  the  management  would  follow 
the  suit  of  Imperial  Oil  and  Inter¬ 
national  Petroleum  and  split  the 
shares. 

At  the  same  time  It  is  expected 
that  the  management  will  fulfil  fore¬ 
casts  made  at  the  last  annual  meet¬ 
ing  and  Issue  new  stock,  with  rights 
to  shareholders,  to  take  care  of  the 
expansion  programme  that  was  in 
view.  In  the  past  rights  have  prov¬ 
ed  valuable. 

See  8  for  1  Split 

On  Standard  Steel 

Toronto  Bureau  The  Financial  Time.'* 

Toronto. — The  continued  strength 
in  Standard  Steel  Construction  is  at¬ 
tributed  to  authoritative  statements 
to  the  effect  that  the  stock  would  be 
split  probably  8  for  1  and  that  pro¬ 
fits  on  the  split  stock  this  year 
would  approach  $2  per  share. 

The  stock  has  gained  about  100 
points  in  the  past  three  months. 

WINDSOR  HOTEL  DOES  BETTER. 

It  Is  understood  that  earnings  of 
Winasor  Hotel.  Limited,  for  the  first 
six  months  of  the  fiscal  year  ended 
June  30,  show  an  appreciable  in¬ 
crease  over  1928.  Last  year  the  com¬ 
pany  showed  a  net  profit  of  $298,804, 
which  after  payment  of  preferred 
dividends,  left  a  balance  of  $152,550 
or  the  equivalent  of  $3.05  a  share  on 
the  outstanding  common  stock. 


REHABILITATION  | 
LAKE  SUPERIOR  j 

SEEMS  ASSURED 

_  ! 

Many  Factors  Give  Promise  of! 
Wide  Growth  in  I 
Future 

BOUNTY  FROM  PROVINCES  j 

^\^ll  Make  Development  of  Iron  ^ 
Properties  Profitable  —  Newj 
Markets  For  Steel  From  Turn- 1 
bull  Process  | 

With  capital  reorganization  of ! 

'  Lake  Superior  Corporation  a  devel-  j 
!  opment  of  the  near  future  and  the  | 
solid  improvement  in  the  balance , 

\  sheet  position  and  earning  capacity  i 
;  of  the  operating  subsidiaries  Indi- 
'  cated  in  the  annual  report  for  the 
i  year  ended  June  30th  last,  there  are 
several  factors  operating  which  give 
!  promise  of  a  further  substantial  re¬ 
habilitation  in  the  fortunes  of  the 
big  head-of-the-lakes  steel  concern. 

The  benefits  of  recent  changes  in 
I  the  plants  of  A'goma  Steel  are  re- 
’  fleeted  keenly  in  operating  results 
for  the  year  just  closed,  and  the  full  | 
effect  of  these  changes  has  not  yet ! 
been  felt.  As  a  case  in  point,  ex-  ! 
tensions  to  the  merchant  bar  mills, 
now  nearing  completion,  will  double  ; 
the  Corporation’s  productive  facili-  | 
ties  in  this  direction.  At  the  same  i 
time  the  new  Turnbull  electrical  j 
process  is  expected  to  enable  the  1 
Corporation  to  handle  economically 
an  Important  part  of  the  iron  and 
steel  business  which  now  goes  to 
U.S.  mills. 

A  development  which  may  mean 
much  to  the  Corporation  In  its  fu¬ 
ture  operations  was  the  announce¬ 
ment  made  this  week  by  Premier 
Ferguson  of  Ontario,  that  the  pro¬ 
vincial  government  was.  If  legisla-  j 
tion  which  will  come  before  the  leg¬ 
islature  is  ratified,  prepared  to  pay 
a  bounty  of  1  cent  per  unit  on  all 
iron  ore  mined  in  the  province,  thl.s 
will  mean  approximately  75  cents  a 
ton. 

Some  years  ago  the  province  pass¬ 
ed  an  act  to  pay  a  bounty  of  half  a 
cent  a  unit  on  condition  that  the 
Dominion  government  pay  as  much. 
The  Dominion  government  did  not 
comply,  so  nothing  was  done.  Now 
the  Ontario  government  has  decided 
to  go  the  whole  way. 

The  benefit  of  this  bounty  is  im- 
(Continued  on  Page  15) 

WORK  ON  SPLIT 
CAR  &  FOUNDRY 

Reported  Committee  Consider¬ 
ing  Final  Details — May  Elim¬ 
inate  Cumulative  Feature 

Although  no  announcement  regard-  i 
ing  the  expected  split  in  the  stock  ■ 
of  Canadian  Car  &  Foundry  Co.,  Ltd.,  ' 
was  made  following  the  directors  ' 
meeting  this  week,  the  action  of  the  ; 
issues  indic.ated  the  faith  of  the  mar-  | 
ket  that  only  the  final  details  had  , 
to  be  worked  out  and  that  the  terms  ' 
of  the  split  would  be  announced  j 
wit'hin  a  short  time. 

It  is  understood  that  a  committee  ! 
of  members  of  the  board  was  ap-  , 
pointed  to  work  out  definite  plans  for 
capital  reorganization.  This  com¬ 
mittee  win  confer  with  the  financial 
interests  and  report  hack  to  the 
board  at  a  future  meeting. 

One  of  the  problems  the  committee 
will  have  to  solve  Is  the  participat¬ 
ing  feature  of  the  preferred  stock 
and  it  is  possible  that  some  conces¬ 
sion  will  be  made  to  preferred  share¬ 
holders  to  have  this  feature  elimin-  ' 
ated.  The  suggestion  is  made  that 
if  the  common  shares  were  split 
four  for  one,  the  preferred  stock  ^ 
might  be  split  five  for  one,  so  that  ' 
the  larger  annual  return  to  prefer-  : 
red  shareholders  would  compensate  ' 
for  the  elimination  of  the  participat- 1  i 
ing  clause.  Should  some  other  course  i 
be  taken  similar  provision,  doubtless, 
would  be  made  on  behalf  of  prefer-  j 
red  shareholders.  i 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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WINNIPEG  NEW  YORK 

VANCX5UVER  LONDON,  ENO. 

He»d  Office:  TORONTO.  2«  Kin*  St.  E. 
MONTREAL  OFFICE:  275  St.  Jemei  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


J  HAMILTON  BELLEVILLE  j 

BESCO  MILLS  ARE 
AT  FULL  CAPACITY 
ON  RAIL  ORDERS 

Additional  Contract  For  4,000 
Tons  is  Obtained  by 
Sydney  Plant 

REORGANIZATION  NEAR? 

Uorltime  Bareaa  The  financial  Time* 

Halifax,  N.S.  —  According  to  a 
statement  issued  by  H.  .1.  Kelly, 
general  manager  of  Besco,  an  addi¬ 
tional  order  for  4.000  tons  of  steel 
rails,  seventy  pound  variety,  has 
been  received  by  the  steel  plant  at 
Sydney  supplementing  a  previous  or¬ 
der  from  the  same  source  for  a  sim¬ 
ilar  amount.  From  this  and  the 
very  busy  season  the  plant  has  bCcu 
enjoying  predictions  are  made  that 
'its  difficulties  are  largely  in  the 
past  and  the  future  shines  out  bright 
and  promising. 

To-day  finds  the  steel  mills  work- 
ling  almost  at  capacity  with  a  pay 
Iroll  of  some  2700  hands.  Every  ef- 
[fort  is  being  bent  to  turn  out  the 
large  C.N.R.  order  for  rails  to  he 
I  delivered  at  the  head  of  the  lakes 
before  navigation  closes  and  when 
this  is  done  the  Newfoundland  order 
alone  will  keep  the  mills  busy  until 
Christmas  at  least.  During  the  sum¬ 
mer  months  shipments  of  steel  by 
water  have  been  exceptionally  brisk 
but  there  is  yet  some  40,000  tons  of 
steel  products  to  be  forwarded  by 
water  to  the  Great  Lakes  before  na¬ 
vigation  clo.scs. 

G.  H.  Moulton  and  W.  L.  Stewe, 
consulting  mining  engineers  from 
New  York,  have  arrived  at  the  Besfo 
plant,  and  of  course  speculation  as 
to  the  object  of  the  visit  immediate¬ 
ly  gets  under  way.  The  company 
has  issued  no  statement  cn  the  mat¬ 
ter  but  there  are  those  who  persist 
in  reading  into  every  nciion,  or  lack 
of  action,  amongst  officials  some 
bearing  on  the  reported-to-ho  reor¬ 
ganization  of  Besco.  The  present  is 
no  exception  to  this. 


Federal  Grain  Limited 

6%  flxst  Mort^a^e  Bonds 

Due  August  1st,  1949.  Principal  and  half- 
yearly  interest  payable  at  any  branch  in 
Canada  of  The  Bank  of  Montreal,  in  New 
York  or  in  London,  England.  Denomina- 
tiona,  $1,000  and  $600. 

Federal  Grain  Limited  has  been 
formed  to  acquire  the  assets  and  un¬ 
dertakings  of  ten  independent  grain 
elevator  companies ;  properties  include 
838  country  elevators  with  an  aggreg¬ 
ate  capacity  of  about  11,250,000 
bushels,  three  terminal  elevators  with 
combined  capacity  of  7,250,000 
bushels  and  other  necessary  equip¬ 
ment. 

As  shown  in  the  circular,  assets 
amount  to  $2,175  per  $1,000  Bond, 
and  average  annual  earnings  for  three 
years  ended  in  1928  available  for  bond 
interest  were  5.21  times  Annual  re¬ 
quirements  of  this  issue. 

Price  I  100  and  Interest* 
Yielding  ^%. 

Fully  descriptive  circular  will  bo  furnished 
upon  request. 


S60  St.  James  Sirtel  Wood,  Gundy  &  Co. 

Montreai  ^  X 

Telephone:  Harbour  Z133  Lilttltca 


6i%  Yield 

Plus  Common  Stock  Bonus 

WE  offer  and  recommend  for  in¬ 
vestment  the  6H%  Cumulative 
Redeemable  Preferred  Shares  of 
Federal  Grain  Limited. 

The  Company  is  one  of  the  largest 
independently  controlled  grain-hand¬ 
ling  organizations  in  Canada.  Its 
directorate  includes  several  of  the 
most  prominent  and  successful  men 
in  the  Canadian  grain  business. 

These  Preferred  Shares  are  at  present 
offered  at  100  and  accrued  dividend, 
carrying  a  bonus  of  four  no-par-value 
Common  Shares  with  each  ten  Pre¬ 
ferred  Shares.  The  investment, 
therefore,  gives  a  fixed  income  of 
6^^%  per  annum,  plus  possibilities  of 
profit  through  future  value  attaching 
to  the  Common  Shares. 

Complete  information  will  gladly  be 
furnished  upon  request. 


Royal  Securities  Corporation 

Limited 

>  244  St/James  Street,  Montreal 

—  BArbour  3121  / 


Ojffices: 

Montreal 

Toronto 

Balifax 

Saint  John 

Quebec 

Ottawa 

Winnipeg 

Vancouver 

Charlottetown 

Three  Rivers 

Riviere-du-Loup 

Hamilton 

Regina 

Edmonton 

Calgary 

Victoria 

SL  John’s,  NJld. 
New  Yorh 
London,  Eng. 


THE  FTOANCIAL’  TIMES.  MONTREAL.  AUGUST 


EvBRy 

^vni^ncNeed 


\V7rrH  haadreds  of 

Branches  throughout  =2^ 

the  Domimoa  and  close  ||  n  K  E  ^  £.j 

conaecdona  with  leading  K  jl  jEJ 

financial  institutions  the  ■*■ 
world  over,  the  Bank  of 

Montreal  has  an  organiza*  H^d  oace^^wBB 

don  equipped  to  handle  *  ^ 

business  eftectively  anywhere  at  any  tune,  and  it  is  con< 
stantly  engaged  in  serving  Canadian  business  men  wher¬ 
ever  their  enterprises  reach. 

BANKOF  MONTREAL 

Established  f  l8i7 

TOTAL  ASSETS  IN  EXCESS  OF  »  »  0 0.  n 0 0 . 0 0 0 


HeadOfic^ 

Moatreml 


i  BSISfSI3ISISJ3ISf3/®2/3/2/S/SJ2/SJSJS!S®5JMfSi5Ii 


Opening , . . 


SEPTEMBER  S'-* 


BARCIAYS  BAAK  fCAYADA) 


214  St.  James  Street  West 


MONTREAL 


3  Affiliated  teith 

I  BARCLAYS  BANK  LIMITED 

I  54  Lombard  St.  London,  E.C.  3,  Eng. 

D 

D  j 

ilnHiilliafMIIliilBlBmiliairfl(illn]ll>ingtBH!il  none  ngraWIrilnllnllrvUnl  rSUBfiiinnaiiafivinroilBIH  Inina  lri!gg4l‘^^;ii».;Ea 


^'1 


Labor 

overcomes 

all 

obstacles 


and  ma\es  for  happiness  and  prosperity 
if  lin\ed  with  Thrift 

THE  MONTREAL 

CITY  &>  DISTRICT 

SAVINGS  BANK 

Efttbliabed  In  1S4(S 

Branchea  in  all  parts  of  the  City.  Safe-Keeping  Service  at 

Head  Office.  Safety  Deposit 
Boxes  at  all  Branches. 

SS17 


JOHN  COTTON’S 

TOBACCOS 


WEST  KOOTENAY 
WILL  SERVE  A 
BIG  TERRITOBY 


$106.34,  plus  interest  accrued  on  de¬ 
bentures  from  October  15,  1928,  to 
the  date  of  retirement. 

N.  S.  Light  &  Power  Co. 

Grants 'Wage  Increase. 


DURANT  MOTORS 
ENJOYS  MARKED 
BUSINESS  GROWTHi 


Nearly  a  Century 


Maritime  Barran  Tfce  Flaaarlal  Times  _ _  I 

If  Rights  On  Adanu  River  Scotia  First  Six  Months  Output  Up  j 

«  r.  ^  r-  LiKht  and  Power  Company,  operat-  . 

Granted  By  B.  C.  Cjovem-  ing  here,  has  put  into  effect  an  In-  4,l>bJ  Units  At 

crease  in  wages  which  averages  14,560 

_  _  more  than  five  per  cent,  .and  appll-  _ _ 

DENY  DUPLICATION  EXPORTS  PROFITABLE 

■'been  pending  between  the  company!  ^  _ 

Vanronver.— We.st  Kootenay  Pow-  !  and  the  street  railway  employees  on  Burenn  The  i- Inonclal  Time* 

er  I  o.,  if  grantPNi  power  rights  on  |(jje  basis  of  higher  wages  and  better  |  Toronto.  —  Reports  are  heard,  and 
Adams  river,  will  be  prepared  to  |  hours,  have  been  concluded  I  in  some  cases  clients  of  brokerage  | 

take  cave  of  the  power  needs  of  all  jfo  the  satisfartion  of  the  men.  The  jhouses  have  advised,  that  a  pool  Is  i 

";rr"  '•  ”  m  i„,r.n.  Mo«r.  «i 


First  Six  Months  Output  Up  { 
4,863  Units  At 
14,560 

EXPORTS^PROFITABLE 

i  Toroifito  Bitrenn  Tbo  Kinanclal  Tlm^B 


I 


j  Kamloop.s  if  need  Ihe. 

This  point  was  stressed  by  T/irne  . 
j  Ca.nipbell,  manager  of  Iho  rompany.  ! 
I  in  appearing  before  the  provincial  , 
j  water  hoard  last  week,  in  support  of 
jhi.s  .’’ppliralion.  Mr.  f  ampheH's  re- 1 
i  marks  were  made  in  reply  to  ,a  I 
i.iatement  on  behalf  of  the  I'ity  of  | 
Kamloops  to  the  effeet  that  the  eity  ■ 
idid  not  ohjeet  to  the  npplieation  hut  ( 
'  would  like  to  stipulate  that  iti  the  . 
event  of  the  eity  requlrln.;  power  in  1 
jlhe  future  it,  should  have  the  risht  ; 
!lo  purrha.se  power  at  rea.sonahle  I 


npany  is  w  cmpioy^;.  o.  jjo^ors  Of  i 

*”’■  ji'anadn  stock,  and  In  at  least  two! 

I  eases  ,1  price  of  H.'i  has  been  men- i 

SAINT  lOHN  HYDRO  I" ,» ,h,i 

UniilA  IltK/llVF  six  months  of  1920  produced  1 

pff/\1irn  /IflAllITII  ITU  units  asainsl  O.fiOT  units  in  the  I 

MiUWb bKUWlH  IN  irrthVemTrV:;.:^^^^^^ 

DAIlirD  riF*lirMIirP  -  pt-onts  in  the  firsi  five  months  I 

1  OWtK  F^jVtNlIKS  of  10:0  were  $328.sn0.  against  .$200.-; 

\  i  ..-1  »  Lill  L  LiU  I  jj,  coriTsponding  period  in: 
-  -  !  I02S.  This  was  .an  inerra.se  of  iSo^.  ; 


For  nearly  a  ccntiiry  this  Ba: 
has  been  providing  Canadi 
business  men  with  a  full  ai 
efficient  banking  service.  It 
prepared  to  offer  the  same  s 
soned,  comprehensive  service 
new  clients  who  wish  to  av 
themselves  of  its  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


"  ESTABLISHED  1832 

Capital 

Reserves 

110,000,000 

$20,000,000 

Total  Assets 

over  $270,000,000 

ii 

Ideal  Conditions  for 
Industries 


o%ureha'-e  power  at  rea.sonahle  j  of  .$15,323  After  Inter- i  I  'm  new  4-specd  Six.  knmvn  as 

u  II  'A  via  ,.r.Tomiiv  Appfcp i .ation  1  producing  h.ave  sold  rvoll.  An  im¬ 


portant  fcaltire  of  the  business  is  ex-  I 
port  salc.s  whieh  have  maintained  j 
oufpiit  at  a  high  level  all  year.  KoR-  i 
nierly  the  company  u.sed  a  large; 
corner  of  the  plant  .it  I.easide  fori 


.Mr.  ramphell  said  I  portant  fcaltire  of  the  business  is  ex- 

coNsuMPT!^ 

It  might  he  in  ten  ye.ars  in  the  tcT-l  Saint  .Tuhn.  N  l..  --  /he  t  ivic 

.rltory  from  Penticton  to  Kant  oops  Hydro  Commmsion  opera  ed  by  the  ,„ore  room  for  opera- 

!  would  not  alone  warr.ant  the  deve'.-  city  of  Saint  .Tohn  and  which  di.stnh-  .u, 

npment  of  Adams  river.  ulos  electriea!  energy  from  the  Gov-  ^  .ppronriations  for 

:  rian  InfereonneHiuii.  •  ™rnt  development  at  .Mu.squash.  to 

The  pre.sent  application  resulted,  lUo  city  and  suburbs,  reports  n  net  (.omnanv  earncdi  net  nrnfits  of  ,$754  - 

ifrom  Iho  company  having  Imilt  ud  a  I  .MirpIns  of  $15..229  for  the  year  ending  *0  $’ fir.  ner  share  or 

'market  at  Copper  Mountain.  Rxist- j .luno  SOth  1920.  The  gross  revenue  tho  7'’0  sharni;  of  $lfl 


biiilflins:  iDore  room  for  op«ra-  ^ 

tinn.s  this  year.  | 

:  riaii  InfereonneHiuii.  !  eminent  deylopment  at  .Mu.squash.  to  rtep"re^S;J''S' 

;  fr;^‘;hi;''cSa^;Knrhum  U0I  i  lurpii/^  i 

'market  at  Copper  Mountain.  Rxist- j  .luno  SOth  1929.  The  gross  revenue  ogi'r'  fVf,  284  7'’0  shares  of  $10  1 
>5  .„fl  ™porl=a,to  h.iv.  been  ssp.nss  ; 

;  be  interronhcc  ted  by  high  ten.ston  |  out  of  which  '"'e  res  to  the  .amount  emphasized  because  these  ' 

Cransmisston  lines,  M'-  J- ampbcil  e.  SoS.OO,.  had  been  p.mi  nr.  1  an  .ad- 

I  pointed  out.  stating  taat  in  two  or  ditional  sum  of  $,h,.hl.  set  aside  for  *,24.174  for  deprectation  and  $04,104 


fndusirial  Defiarimenl 

Southern  Canada  Poxver 
Company,  Limited 
330  Coristine  Bldg.  Montreal 


MO  Mall  fnxe*.  high  labor  rat* 
labor  turnover  and  power  prob 
the  Faatern  ToTrnifalpa  of  Ouebec. 

Freedom  to  expand  on  ampio  • 
new  IndiistrlcB  have  ehonen  thi*  t 
within  the  laot  tew  years. 


Full  informatinu  rduriUni;  labor  costs,  sila 
(ladly  stnl  on  request.  I 


In  the  Southern  Canada  Po^ 
Industrial  Area 


’  vrars*  Hme  the  company  sJTiking  fund  jiiirpoFcs. 

:  would  he  well  able  ol  take  care.  |  The  report  .st.rited  that  since  hydro 
!  if  need  be.  of  all  the  territory  from  ;  had  been  introdiired  into  Saint  .Inhn 


Penticton  to  Kamloops.  i electrical  eurrenl  in  this 

:  Replying  to  o.h.iccti<.ns  from  the  j  Hty  had  been  increased  from  5,75fi,- 


The  report  st.atVd' that  since  hvdro 

Id  been  introdiired  into  Saint  .lohn  "  .,V„v  Ih'nr'rfnic 

e  Stile  of  electrical  eurrenl  in  this  iftlv  aprfrof’i'ittnn^ana  .^^nntinffon 
ty  had  been  Increased  from  5,75fi,-  m Tn  io"g 

V  It,  main  r.oT  „i.v  ivt- „r„='  P'of't.s  In  1028  xvere  $.5. ..814. 


Campbell  s.aid  that  his  company  pro¬ 
posed  to  build  11  lin  thousanii  volt 
line  to  Kelowna  .and  th.Tt  the  only 
I  paralleling  of  power  lines  would  be 
I  from  Salmon  Arm  to  Vernon.  Vliere- 
as  the  AVestom  Canadian  Hydro 


hydro. 

Total  assets  of  the  Commi.sslon  are 
placed  at  $742,018  with  atidltinna! 
current  assets  of  $18:{,588  making  a 
grand  assets  total  of  $026,207. 

Li.abilities  are  placed  at  $012,280 


would  be  capable  of  handling  110,000 


the  company  broke  info  the  export  j 
nusiincs.T.  lienee,  the  second  half  of  | 
this  year  aiioiilii  continue  I0  show 
benefits  of  this  in  a  marked  degree. 

If  it  is  granted  that  the  Increase 
in  the  .second  half  of  Ihc  year  Is  the 
.'.’me  as  in  the  first  half,  namely 
tOOe.  profits  for  1929,  after  allowing 
the  .same  heavy  reserves  as  last  year, 
would  ho  $G10.P98.  equal  to  $2.15  per 
.share,  or  21ti%  on  the  stock. 

The  current  position  of  the  com- ; 


BRAZaiAN  JULY  i; 

I  NET  UP  $306,255lf 


Llectiical  service  is  supplied  in  .  .  ,  '  strong 

the  City  of  Paint  .Tohn  and  suburbs  ”, 

hv  hntl,  the  Kpw  Rrimswiek  Pnwer 


hy  both  the  New  Brunswick  Power  in’on’'' * 

^  1  •  14  « 41  T-*  J  1  current  I'laDilJties  Sj.Idi.Joi,  making 

"et  working  c.ipital  $2,466,645.  This 

VffrI-  whieh  el  n  ciinnliea  l  ICfOUlt  shOUld  be  gTCatly  aUgmCntCd 

AorK.  which  also  siinpiies  gafl  anu  .  ,  -  iA.>fi 


Constitutes  the  22ncl  Consecu- 1  development  at  Musqua-sh. 

tivo  Monthly  Increase  Over  Ljef S,„'k"cr'.t;cr\f»:S  ^ 
Same  Month  Last  Year  plies  the  Government  system  with 

1  -  j  current  when  water  is  low  at  Miis- 

.litlv  net  earnings  of  the  Brazilian  |  quash  and  tliis  arrangement  seems  to 
iTraction,  Light  and  Power  Company  ,  he  working  out  well  all  around, 
show  an  increase  of  $:i06.255  over  hVbeii  hydro  was  introduced  a  rate 
those  of  the  corresponding  month  of  n'’ai’  followed  but  both  concerns 


^ond^:  o'  its;  Zn  u  oAhe  linJuni 


earned  in  1928  and  less  than  1-5  of  j 
the  probable  amount  being  earned  I 
this  year.  ' 


BIG  COKING  PLANT 
FOR  CAPE  BRETON 


DONINION  BRIDGE  C 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUF 

HEA1>  OFFICE  AJTD  WORKS:  BILUfCH  OFFirE  AlTD  WO 
Larhine  Locks  P.Q.  Toronto.  Ottawa, 

P.  0.  Address,  Jlontreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  B 
Edmonton,  Vanconrer. 


F.  P.  WEAVER  COAL  C 

LIMITED 


Glace  Hay,  r.H. — In  the  near  fit-, 


Ratio  Down 


last  ycai  and  cnnstitiife.s  the  22nd  j  seem  to  he  doing  well  now.  ri/Il  vnlL  DACIURi 

consecutive  monthly  increase.  lAu' |  — . — - - — . -  -  _  1 

rnS,.r:;iJULY  FARNINGS 

net  of  $2,170,701  over  the  figure  for  Li/alllllllUlJ  gf  Slack  Prom  Old 

the  corresponding  period  of  la.st  AP  f  M  [I  UirUCD  Washing  Plant  i 

,’T„„  W  ''•W.K.  HlijHtK  -y„  „.,r 

the  month  are  up  $671,494  from  $9.-  -  G.acc  Ha>.  r.H.— In  the  near  fit- , 

664.101  to  $4,39.5.895.  Operating  e.e-  Net  For  Month  Shows  Gaun  of  I  f''""’'shing  coke  making  pianf  | 

V..  eicr  o-.n  .  I''in  i'C  in  operatlou  near  the  site  of, 

.  '  »|  oiir -qn"*’'"-inH  "rpi  $36,534 — Operatins;  I  iho  old  wash  plant  of  the  .Ikmiinion  ! 

:  $1,530, .1.)  1  to  $1,89.9,(00  and  net  r.  ..  f-.  i  ,•  .  ,  •  . 

, earnings  hy  $306.25.5  from  $2,133,-  Ratio  Down  j' (  or.ipany  on  the  outskirl.s  o  I 

850  to  $2.440.10.5.  -  Port  Morion  !•  or  many  years  it  : 

I  Aggregate  gross  earnings  for  1020  An  increase  of  $36,531  in  net  earn-  V  v  Z  ' 

!lo  date  at  $28,372,020  i-nmpare  with  ings  during  the  month  of  .Inly  is  |o  "'Oi-h  Ihc  coal  hcfoi e  shipping  il  , 
i$24.203.361  in  1028.  Aggregate  net  shown  by  the  statement  of  operating  oway  ana  the  line  stack  coal  that 

learnings  for  the  same  periorl  are  re-  result  for  the  Canadian  National  wash  off  the  t  un  of  "'"le 

:  pnrtpd  at.  $16,200,400  against  $14  - |  Sy.steiri,  issued  this  w  eek.  During  coal  x\  as  piled  about  ihjee  ! 

!o20,789,  an  improvement  of  $2,170,- ithe  period  from  .January  1st  to  tlie  n'"-".*''  "nd  carried  inin  the  head  of' 
ilfl],  lend  of  .Inly,  not  earnings  also  show  Jiundreds  of  Ihous-, 

I  I'ollowing  is  a  summary  of  the  jan  increase  of  $1,055,104  over  the  '"'as  of  tons  of  this  fine  slack  coat; 
earnings  for  .Tulv,  and  for  the  seven  met  earnings  for  the  corresponding  j  V,*”  ycar.s.  *^atne  tinie 

! months  of  this  year  ended  with  July.  Iperiod  of  1028.  Hrethors  of  Glace  Bay 

wilh  comparisons:  ^  Kor  the  month  of  .July  gross  earn-  ""d  JJalifax  he»an  shipping  this  coal 

i  .lulv  ings  were  $23,363,406.  against  $23,-  !"  outside  •a'arkets  where  ii 

non  •  n’s  Tnr  101  sn".  iv,.  nnn.o  mr.nii,  nP  i  .M  Doiind  a  Toady  snlc.  After  consul- 


Domestic 

AND 

Industrial 


Fuel 


Coal  Company  on  the  outskirl.s  of  I; 
Port  Morion.  I'or  many  years  it:' 
was  llie  custom  of  the  coal  company! 
to  wash  the  coal  before  shipping  it  i 
away  and  the  fine  stark  coal  that 
used  to  wash  oft  the  run  of  mine  ' 


ia2!i.  102«.  Tne.  1201.805  in  the  same  month  of  last  I'"'”''  "  .-'"as  consiu- 

^!;'^I  ?,::^i.vear,  an  increase  of  $71,601.  work- '‘  was  di.scov- ^ 
i:i'‘i!:;i'^‘'’^::-:’^ing  rxpen.ses  dun  1020.  wore 'f‘'d  <hat  this  coal  made  an  excel-! 

$2  419.10.';  $2,i.'i.’l,8GO  $306,259  $10,708,121.  against  $10,673,357  in  the  | '"^d  now  hiied  Brmhei;s 
s'pvcn  Month.'!.  jsame  month  of  last  vear,  and  net  hiiilcUng  up  the  fust  two  of  four- | 

o-'i-non  to,  i!.',l';'-,n  learnings  for  .luly,  1020.  were  $3,-i<con  coke  ovens  they  plan  to  build^ 


Crn.oi.  $28,372,020  $24, 20:t.36l  $  4,1  60, .550  | '' “l-V  2 

T:\p.  .  1  2,172.130  10.173.572  1 ,008,858  1 6:)4. 08 1 ,  against  $3,618,417,  for  .luly, 


$16,200,400  $14,020,789  $2,170.7011 


nperntinn  rutin  for  .July. 


Gross  and  'not  earnings  for  each  1 1920,  was  84.36  per  cent. 


„.  I  near  Black  Brook. 

■  ’  I  'i'he  two  oven.s  now  under  eon-  j 
July  Lstruclion  arc  to  be  of  the  type, 
against  I ’^'a  beehive,  and  this  style 


Confederation  Buildii| 

Corner  St.  Catherine  Street  and  McGill  College  Avenue! 

Phone:  PLateau  0131  | 


Dominion  Textile  Co.,  Lin 

- MONTREAL - - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

AH  T.ines  »if  White  and  Grey  i'oHons,  Prints,  Sheeting' 
Shirtings,  Pilloiv  i’ottoiis.  hongcloths,  C.iniiirirs,  Duekt 
Bags,  Twills,  Brills,  Quilts,  Buri'iiii  Covers,  Towels  ani 
Towelling,  Yarns,  Blunkets,  Bugs,  Twines,  Narrot 
Fabrics  .iiid  numerous  otlier  lines  iisetl  hy  nianiit'arturer 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


month  haek  to  the  beginning  of  1020  |84. 46  per  cent,  for  the  correspond- oven  is  said  to  ho  well  adapted  | 


iarc  .shown  in  the  following  net: 


( IroKs 

Net 

Net  inc. 

1929: 

$ 

$ 

% 

.riiiv.  .  . 

.4.3.35,89.5 

2.440.105 

206.25.5 

.Iiirip*  •  •  . 

.-<.210.892 

2.427.292 

908.4:J0 

M;iv  .  .  . 

.  4.20K.89ri 

2,41.'.,  187 

.■115.149 

April  .  .  . 

.  4.042.1  15 

■2.33:t.;452 

2  10.701, 

Marrli  .  , 

.  2.92R.r4.>0 

2,210.1.5.'; 

276.275 

Fr-hrnflw  . 

.  .2.755.709 

2.I54.:{44 

526.1  0) 

.January.  . 

.3,892.833 

2.220.055 

297,185 

'ing  period  of  la.st  year. 


for  making  coke  from  Hie  slack  coal.  I . 


$15O,508'.6’l7'!  against  r"'  *-  -’'laricn.  'I'he  new  coking  pbtnt , 


4'.2n6!89r.  2!4I5!Ts7  I  •5C  4  9  I « i  ,|(i  r.f,,';  jn  4ho  correspond  ing  i  *  "ican  employment  for  a  ntimher  ' 
! pcrb'.d 'of  1928.  an  increase  of  $1,-  '"C"  steadib.  Fried  Brolhers  are  i 

Ihj.Ssr'T'in  2.r.54!:{t4  .3261  ni' !  on:’,, 286,  or  2.7:>  per  eent.  Working  i  a*""  fbinning  to  recover  the  im- 


C.  C.  Cottons  Receive 

Final  Payment  of  $5.92 


$125,964,  against  $123,016,507  in  the 
same  period  of  last  year,  an  increase 


I  bottom  of  .Moricn  Bay  about,  the 
t;and  far  and  this  is  to  he  lecovere-'i ! 


of  $2,948,181.  or  2.40  per  rent.  .\et  ^f  a  huge  pumping  sy.stem 


’  !  plant  noarby. 

IP  in^n  I  ,  , ' 

igainiM  Winnipeg  Electric  Co.  j 

period  j  Earnings  Again  Higher ' 


Do  YOU  RECOGNIZE  SOLID  COM-  // 

FORT?  HERE  IS  A  MAN  WHO  (  / 

LOVES  HIS  PIPE.  ffEVELLING  IN  THE  \| 

RICH,  DELICATE  SMOKE  OF ‘  SCOT-  J 
LAND'S  BEST  FREE  FROM  BITE  U 
AND  BURN.  JOHN  COTTON’S  TOBAC-  •  { 

COS  ARE  FOREMOST  IN  THE  PEER- 
AGE  OF  QUALITY  FOR  PARTICULAR 
SMOKERS.  ^ 

1  OUNCE  TIN  25c 
2  OUNCE  TIN  50c 
4  OUNCE  TIN 

mU>  —  MEDIUM  —  STRONG 

SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CQ,  Limited 

1016  Beaver  Hall  Hill 

MONTREAL  a 


Final  Payment  of  $5.92  earnings 'ever  the  period  from  .lanii- 'be  roal  from  ihc, 

;  _ 1_ _ _  ,iirv  Irl  to  the  end  of  .fuly.  1929.  botiom  of  the  b.iy  into  a  large  line; 

i  KharehoIdPrs  of  Canadian  f  on- I  "  ere  $24,543,927,  aeain.st  ^ 

nertieiit  Cotton  Atills,  limited  (inli-i'!23,  an  increase  of  $1,055,101,  "r  i '  f-' ''d  to  the  coking  i 

quidation),  are  to  receive  a  final  di-;4.1'»'F  .  1' _  I 

vidend  of  $5.92  per  share  on  the  |  The  operating  ratio  for  the  •  Cl  i  •  f'  i 

final  realization  and  distribution  of:Pei'iod  was  83.69'','^,  as  againist  |  Winnipeg  tlilectriC  Lo.  i 

lassefs  of  the  company,  according  in  the  corresponding  period  EamingS  Again  Higher' 

111  notice  forwarded  to  shareholders  K'l  19.,8.  |  ^  , 

ihv  the  liquidator  under  date  of  Aug- 1  - - - - — -  !  ! 

o,  inso  M  ro  CL  I  '  ’  'be  month  of  .luly,  gross  earn- ■ 

r-'l-he  companv.  whieh  manufartui-  GypSUm  Shares  ' ' 

,ed  tire  fabric  .at  Sherbrooke  Q„e..  i  Ready  For  Exchange  ‘ 

,wa.s  piireha.se^  by  Dominion  Tex  lie;  “  .n.  .7  .  .  ineome  amounted  to 

fmnpany,  Ltd.,  in  November.  1928.  |  Toronto  Burrou  The  Mnanrl»l  T4tnr«  J-O  ,,  tot;  non 

Original  capitalization  consisted  of  |  Toronto.— Notice  has  been  mailed  I  For  the  seven  monOis  to  the  end 
;$3,O00.0O0  par  value  8  per  cent,  eii -  to  shareholdeis  of  Fanada  Gypsum  t„taiip(j  sq  4£'>  ; 

inulalive  preferred  stock,  $500,00(1  and  Alabastine,  l.imited,  adv  ising  I  $).iso.:{no.  r  .  . 

'cla.ss  "B”  non  voting  common  ofithal  new  share  certificates  arc  now  |  ].’ixed  (liaigcs  ‘tinl  taxes  after  de  I 
l$10  par  value,  and  $1,000,000  cla.ss  ;  ready  and  that  on  and  after  Sep- '  ,j„eting  other  ■iiiconie.V  ammint  to' 
I  A  voting  common  ol  $10  par  value.  ;temher  3rd  certificates  for  the  old  '  $8(5  228  and  net  income  from  opera-  ! 
.Shortly  before  acquisition  hy  Do- 'slock  should  be  pre.seiited  at  Mont- $48944  the  latter  lieing  an  in- i 
jminion  Textile  each  $100  preferred  ,  re.il  Trust  Company,  .Montreal  o.' iproase  of’ over  $22,000.  The  gains  Ir. 

; sliarc  was  exchanged  foi  one  $50.  ■  loroulo,  for  exchange  on  tlie  liasis  j(.r(jss  and  net  in  .Inly  nianitain  the  ^ 
:a  /2  per  cent.  l.>-jear  deheiituie  and  of  lour  shares  of  new  stock  loi  one  |  nnl>ri>ken  record  of  increases  re-  ! 
two  sliare.s  of  new  no  jiar  value  .share  ol  old  stock  held.  i ported  'hy  the  company  in  1929  as  { 

common  stock.  Former  common  1  The  next  dividend  on  Canada  Gyp- j  compared  with  each  month  in  the  j 
I  shareholders  received  one-tenth  of  sum  common  to  maintain  the  Quar- i  previous  year. 

jone  new  share  for  each  old  $10  iterly  sequence  should  lie  payable  _ ! _ _ _ '  1 

jShare.  jOctolier  2nd.  to  shareholders  of  rec-  T.AKF  Sl’I'KKIBK  ('OKI*.  1 

j  1  he  debentures  were  ledecnit'd  in  'ord  Seplemher  15th.  It  is  anitijiat-  Tlie  Algoma  Steel  Cornoraiion  liasi 
jDcremher.  1928,  at  $51.50  and  ac- ied  that  the  company’.s  directors  will  received  a  ncvv  n.ll  conH^^^^^^ 

I cruod  inforcst  iinii  tit  thut  time  hii  i  follow  those  rititos  in  decl<irinj^  divi-  tho  t'<in*i(liHn  Pucdfic  Tluilwiiy  fori 
initial  disbursement  of  $21. .50  perjdend  action  on  Thurstlay,  September  suffleient  tonnage  to  keep  the  mill 
share  was  made  to  shareholder.s,  he-  5fli.  .luly  earning.s  are  now  avail-  at  high  pressure  for  a  month.  This, 
ing  followed  by  the  present  final  ‘altle  and  il  is  understood  that  they  with  (he  b.rcklogs,  ensures  oapaeity 
payment  of  $5.92  per  .share.  !show  even  better  than  antiripated.  operation  for  (he  mill  until  around 

The  final  fPsiiK  of  liquidation  of  !  f'or  this  reason.'  well  informed  eir-  December  1st.  There  is  also  the 
'the  eorapanv's  assets,  the'-efore.  i.s  ;r1es  predict  that  initial  dividend  on  :  expectation  that  other  contracts  mav 
that  eac'a  lion  share  of  old  prefer- ithe  new  stock  will  be  at  the  rate  of  1  be  forthccmlng  before  the  present 
jred  stock  has  been  paid  off  at  $1.50  annuallj'.  i  orders  are  filled. 


PAINTED  DE  LUXE  DISPLAYS  .  >  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  11  COMMERCIAL  SIGNS 

WALLJ3ISPLAYS  from  Coast  to  Co.it  .  ASCHCRAFT  SHOW 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


MAPLE  LEA 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY-BEST  SERVIC 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  fo 

We  mainttiin  ff  Teehnicdl  Service  Divisio 
ti&nde  ready  dl  (til  times  to  cu-operdte  to  th 
VL  dbilily  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  I 


AL  Ti 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


RENE-T.LECLERC 

I ncarparatad 

CS*rtrMli-  240  St.  Jama*  St.  W. 
Quabacs-  71  St.  Petar  St. 

(BTAaUaHBD  IMl) 


ndram-Henderson 
>mpany,  Limited 

Geuernl  Jlorf  jfage  Bonds 
dne  1939 

ipht  —  Sold  —  Qnolod. 

rrelt  &  Wood 

MMITEO 

Transportation  Bldg. 
MONTBEAIi. 


Dean  Rubber  Factory 

lizln^lii  ebonito  and  rnb« 
oles  of  lilKbest  (|ualit}', 
«  roproseufafliPH  in  tan- 
Bopl.r  to  <jii]niniifabriken« 
borg,^SlV'Ki)K^', 


BULK  OF  BONDS 
BY  CORPORATIONS 
AND  RAILWAYS 

Utilities  Also  High  in  List,  But 
Municipalities  Borrow 
Small  Total 

MARKET  IS  HEALTHY 

Moderate  Volume  of  Bonds  On 
the  “Shelves”  But  Too  Early 
to  Forecast  Fall  Campaign 

Toronto  Bureau  The  Financial  Tlmea 

Toronto. — ^According  to  figures 
compiled  by  Dominion  Securities 
Corporation,  total  Canadian  bond 
sales  for  the  year  1929,  up  to  August 
26th,  amounted  to  4417,229,406,  as 
compared  with  4290,589,553  for  the 
year  1928  up  to  August  3l6t. 

Of  the  bonds  issued,  miscellaneous 


New  President  LB. A, 


PIfnnraTr*n  miFIfP  1*0  transferred  to  others  by  assign- 

rllKIHrK  \HAKrN  ments  duly  executed  in  the  form 

1  UIllllLill  UlIslllLiJ  printed  upon  the  warrants.  Com- 

Dl?f  I  TEI  CDllAMI?  binatlons  of  warrants  for  fractional 

DtLL  ICLCl  llUJlt  subscriptions  for 

vajaaaj  aaawnan  aawaiaa  gjj^res  may  be  made  through 

InAn  p  l*r  d*1  or*  their  purchase  and  sale. 

rllK  ^  Al  A  I Holders  desiring  to  divide  warrants 
A  VII  V  4S*  yil^V  return  them  to  the  Secretary- 

— -  Treasurer  at  his  office  named  below. 

Money  to  Be  Used  For  Con-  an.l  the  Secretary-Treasurer  will 


tA  Cnna  issuB  lu  exchauge  for  them  new  war- 

stn^on  and  to  Care  For  aggregating  the  same  number 

Additional  Business  of  rights  dlvid£d  as  the  bolder  may 

-  have  Indicated. 

RIGHTS  EXPIRE  NOV.  Ist  AVarrants  not  used  In  making  sub-  i 

I  — ; -  scriptlons  before  the  close  of  busi- 

I  The  Bell  Telephone  Company  is  ness  on  November  1,  1929,  ■will  be 
j  mailing  to  its  shareholders  a  circular  °°  value, 

over  the  signature  of  President  C.  F.  u,.  j  '  d_„ 

Isise.  offering  additional  shares  of  Company 

i  the  Company’s  capital  stock  for  sub-  Build  At  Bdmonton 

I  scripfion  at  $125.  per  share.  Stock-  „  I,,"  '.,;  ,  . 

I  holders  of  record  at  the  close  of  busi-  ^’'Sro„7o?TA""  » 
ness  on  Friday.  September  6th.  11129  *  w  ^ 

iwlM  be  entitled  to  subscribe  in  the  ftore  construction  for  the  Hnd- 
proportion  of  one  share  for  each  five  s  tha 

shares  then  held.  The  subscription  f  J290,000  warehouse  will  be  built 
I  privilege  will  expire  at  the  close  of  contract  has  been 


The  Royal  Bank  of  Canada 

HmH  OMIm,  MaotTMl 

®Oondons«id  Stateiaoat 

C0  the  Domifiioa  Gorenmient 

July  31st,  1929 

UABIUTIM 

Cnpltal  Paid  ap .  . •  'Jf’IIS'SS’J!! 

Renarre  Fund  . 

rndivldrd  Profit . 

Note*  In  Circulation  .  39,1*8,010.1»4 

IICPO.U.  . 

Hue  to  Other  Hanke  . 

Itlll*  Parable  (Acceptance#  by  London  Branch)  .... 

Letten  of  Credit  outstanding  . 4g.417.SIO.H3 

,  $9.'{3,301,6I5.TO 


Bdmonton  nnrrmi  The  Klnnnclnl  Times 

Emonton. — A.  H.  Doe,  controller 
of  store  construction  for  the  Hnd- 


in  Edmonton.  The  contract  has  been 


bu.siness  on  Friday,  NovembeVl.si 

-  1  company  of  Winnipeg.  The  building 


Payment  for  new  shares  must  be  h'*'*  ‘ 


issues  toUlled  $120,201,100,  compris-  Fish  &  Co.,  Investment  Bankers,  New  |  instalments  of  MO  00  ’^0  feet  with  the 

ing  corporation  bonds;  railways  York,  whose  nomination  as  Presi- j  aa  chare'  a, ,p’ I  basement  150  by  131  feet.  It  will 

$108,000,000;  public  utilities  $64,-  dent  of  the  Investment  Bankers’  As- I  pebruarv  i  1930  1  bouse  the  fur  trade  offices  and 

100.000;  municipals,  $61,239,306  and  sociation  of  America,  will,  it  is  pre-  !  .  .  ^aaa  jnfp.’,  ',  skins,  the  land  department  and  the 

envernment  hnnHs  SS!)  OSQ  HOO  ThoKO  Rlimed.  be  confirmed  hv  election  at  ’ _ _  .  n-helecale  o-renerv  and  ♦ohaeeri 


government  bonds  $63,089,000.  These  Burned,  be  confirmed  by  election  at  amounting  to  Vt  15  ’wholesale  grocery 

figures  are  interesting  as  throwing  the  annual  meeting  to  be  held  at  ^p.  ..hare  will  he  -illowed  o"n  the  first  departments, 

light  on  the  financing  done  by  the  Quebec  lu  Octobe.-.  two  Salment  pa^men^^  _  _  rirr-TTTZr 

respective  groups,  and  it  will  be  respective  due  dates  to  April  1,  C930.  RACTD/^WII? 

seen  that  corporations  have,  occupied  fri]|ni\  FlIUrDCirirn  "hich  will  make  the  net  cash  pay-  rUjirUllIj 

a  premier  place  in  the  year’s  issues,  I  HI l(|l  Ml  V H  KMlt  ll<  H  „,ent  on  the  final  instaiment  $43.85  * 

with  rnilwflV’s  unH  niihliV  ittilitiAa  M  f  AJAmvAA  rru^  •w-iii  Vs«.  4 _ A  W%' 


l^hy  Lose 
ncome  ?, 

rhe  Bond  Market  at 
ircsent  oflFera  you 
nany  bargains  in 
ligh  grade  securities 
it  very  attractive 


IFe  invite  your 
inquiries 

^RDBINSONSCQ 

UMITED 

ITREAX.— aio  8T.3AMES  ST. 
LXFAX-— UOBOIJLIS  SX 
CQNTO— Of  Y0>40£  8X 


Ahead  of 
the  Cro’wd 


71th  most  common  stocks 
ver-exploited  and  at  high 
rices,  investors  are  turn- 
ig  to  newr  enterprises. 

Detroit  &  Canada 
Tunnel  Company 

Common  Stock 

'presents  an  investment 
oportunity  In  inlerurhan 
BhiculaT  transportation 
hose  success  is  fore- 
ladowed  by  results  of  the 
olland  Tunnel  and  other 
iccessful  tunnels  and 
ddges. 

Trico  $6.50  per  share 
Circular  on  request 
■WAverley  2363 

liberty  Pooler  &  Co. 

1,I.9HTF,D 

VEST5IENT  SECURITIES 
Richmond  St,  W..  Toronto 


V.  Morrison  &  Co. 

LIMITED 

ESTMENT 

SECURITIES 

BANKERS 

'them  Ontario  Bldg. 
Bay  St.,  Toronto  2 


a  premier  place  in  the  year’.s  issues, 
with  railways  and  public  utilities 
high  in  the  list.  Municipalities  have 
been  economical,  or  have  done  tem¬ 
porary  financing  to  tide  them  over, 
while  the  relatively  small  amount 
of  government  financing  this  year 
is  due  In  large  measure  to  the  re¬ 
tirement  of  maturing  bonds  by  the 
Dominion  government  In  cash. 

New  financing  in  the  past  three 
weeks  has  been  almost  nil.  None 


WILL  FINANCE  SOON 

Offering  in  Units  Along  Same 
Lines  as  Former  Diver¬ 
sified  Standard  Trusts 


two  instalment  ipayments  from  their 
respective  due  dates  to  April  1,  t930. 
which  will  make  the  net  rash  pay¬ 
ment  on  the  final  instaiment  $43.85 
per  share.  The  stock  ■will  be  issued 
I  as  of  April  1.  1930,  and  will  partici- 
Ipafe  in  dividends  payable  after  April 
15.  1930. 

The  terms  of  the  Issue  have  been 
approved  by  the  Board  of  Railway 
Commissioners  for  Canada,  as  re¬ 
quired  by  the  recent  amendment  to 
the  Company’s  Charter. 

As  Mr.  Sise  explains  In  an  accom- 


POSTPONE  PLANS 
REGINA  EXCHANGE 


<’R»h  DO  Hand  and  In  Rankn  . $lf7,R39,f>49.t9 

D^poiklt  In  th$*  Central  Gold  Reserves  . .  10,4tK>,000.00 

Itoverument  and  Munirlpal  SeciiHtles  . 100,994,746.47 

Kalltruy  and  othor  Kond!«,  I>ebftiture«  and  Stocks  ..  18,243,896.19 

Call  lAians  In  Canada  .  76,710.751.80 

Call  Iaiuos  fl»cwhero  than  in  Canada  . 45,586.159.94 

$379,774,003.08 

lA>ans  and  DIscoonts  .  485,214,319.03 

Liabilities  of  Customers  under  l.etters  of  Credit  as 

per  contra  .  48,417,510.61 

Rank  l*renii«es  . 15,835,296.49 

Real  Estate  other  than  Bank  Premises  .  1.61.1,408.18 

Mortgages  on  Real  Estate  sold  by  the  Rank  ........  1,397,078.35 

Deposit  with  Dominion  liovernniciit  for  Security  of 

Note  Circulation  . • .  1,6.50.000.00 

,  89.13.301,615.70 

903  BRANCHES  IN'  CANADA,  NEWFOLNDI.ANn.  WEST  LNDIES. 
iENTKAL  aod  bOClU  A.MKRICA,  also  LONDON,  NEW  YORK 
and  BARCELONA. 

Auxlllaryt  THE  KOVAL  BANK  OF  CANADA  (France) 


Leading  Brokers  Decide  City 
Not  Yet  Ready  For  Stock 
Market 


New  financing  in  the  past  three  - — - -  As  Mr.  Sise  explains  In  an  accom-  Regina  was  not 

weeks  has  been  almost  nil.  None  The  very  factors  which  have  maxle  panylng  letter  to  shareholders,  this  wL  tho  [mnnCon. 

of  the  provinces  Issued  bonds,  •w'hlle  the  Investment  trust  so  popular  ren-  issue  of  120,000  shares  of  stock  will  ®  ^  '‘Ambers  of^nro 

ths  records  show  only  one  munlcl-  der  It  necessary  for  the  Investor  to  provide  approximately  $15,000,000,  Jtock  hrokerTerfirm.!  of^he 

pallty,  Welland  to  have  disposed  of  ensure  that  the  trust  in  which  his  and  is  required  for  new  construction  ®7iv 


bonds.  No  public  utilities  offerings  funds  are  Invested  is  efflcientlv  man-  to  care  for  additional  business  re- 
have  been  made  in  August  and  no  aged.  The  record  of  the  original  suiting  from  the  great  commercial 

fresh  railway  financing  has  been  Diversified  Standard  Securities.  Ltd .  acti-vlty  prevailing  In  Canada  and  7 

done.  Several  small  miscellaneous  and  later  of  Second  Diversified  Stan-  from  the  Increasing  use  of  telephone 
and  industrial  bond  Issues  were  dand  Securities  Ltd.  provides  this  service  in  both  business  and  domestic 


city  recently. 

J.  J.  Galloway, 


contrast  with  one  year  ago,  when  auspices  tm  -  -  . - 

shelves  were  rather  loaded,  as  many  features  of  this  latest  Dlv-  plre  at  the  close  of  business  on  Frl-  country  and  its  subsequent  develop- 

Investors  realized  on  bonds  at  that  ®rslHed  Standard  Include  a  day.  November  1,  1929.  The  manner  nient  of  mining  areas,  a  day  would 

time  In  order  to  participate  in  the  wider  diversification  of  in-  in  which  it  is  to  be  exercised  is  des-  come  in  the  near  future  when  such 


The  subscription  priATlIege  will  ex-  ||,g  opening  of  the  north 

nf  4Vk...  f»1fv0a  nf  TvitelriAcra  .  ...  >  ... 


stock  market. 


vestment  funds;  economy  of  admin-  cribed  below. 


Ing  today  of  shares  In  such  a  com-  g  Johnston  Davii 
I  pany  and  an  offer  for  exchange  of  gn^e  E.  McKenna. 

stock  with  holders  of  certain  high  -  _ ^ 

grade  common  Issues  is  significant 

recognition  of  the  growing  scarcity  ^ 

and  decreasing  floating  supply  of  the 

stock  of  our  leading  corporations.  ,  - 


E.  Johnston,  David  Yuile,  and  Clar-  I  representing  less  than  five  rights. 

ence  E.  McKenna.  '  Rights  evidenced  by  warrants  may  j„ne 


three 

years; — 

1927 

1928 

1929 

Jan. 

Bl.SS.-i.l.SS 

37.041.456 

36,200,369 

Feb. 

22.261’, .471 

10,609,209 

36.940.370 

Mar. 

19,77(1.378 

12.564.942 

52,063.888 

Apr. 

67,391.821 

44.294.543 

15.610.059 

May 

40.983.7,. -56 

lO.";, 775.510 

87,950.926 

June 

79,686.101 

74,768,761 

115,392.097 

July 

33.851,527 

10,938,930 

40,528,025 

Aug. 

8.601, Ol.l 

6.579.800 

•738.290 

Tot. 

324,434.810 

302,573,151 

385.424,024 

Issues  Sold 


Continued  I  vend  Away  Tot_^324.43L8ioco2  573  .5i38M 

From  Bond  Investnients  I  New  York  Firm  to  Open 


March.  —  Regina  Public  Schools. 
Sask.,  $40,000,  5%.  10  years;  $261,500 
5%,  30  years.  Dominion  Securities 
Corp. — 100,  cost  basis  5%. 

May  7.— City  of  Victoria,  B.C.,  100,- 


American  Investor  is  Turning  More  Towau*ds  Common  Stocks — 
Tendency  Has  Brought  About  New  Fashions  in  Corporate 


Financii^ — Growing  Popularity  of  “Sweetening”  on  Bonds  stock  Exchange  will  open  their  first 
and  Preferred  Stocks.  U’anadian  office  on  September  3  at 

1 276  Insurance  Exchange  Building  in 


The  steady  trend 


000.  5%,  25  years,  BanI:  of  Montreal.  Canadian  Investor  away  from  bonds 
Th V.-  o  *  preferred  stocks  to  common 

$31,214,  5%,  20  ins.;  Dyment,  Ander-  shocks,  which  had  its  origin  during 
son  &  Co.,  96.45,  cost  basis  5.424%.  the  war,  has  gathered  considerable 


on  the  part  of  the  safety.  This  is  not  so  to-day  when  ^lontreal,  under  the  direction  of  Ma- 
awav  from  bonds  many  convertible  issues  offer  real  ^  <'-'r<hew  The  anno.iinte- 


.uvvsuu.  a » .1,  i.u.u  uuuus  .j  ,  .  ..  -  ment  made  today  by  the  New  York 

and  preferred  stocks  to  common  »  .  ,,  .  ’  firm  reveals  that  it  is  their  niirnose 

.  .  .r.  ,  J  ..  .  ■  ,  Insofar  as  the  swing  away  from  in.ii  u  is  uieir  pui  pose 

stocks,  which  had  its  origin  during  ordinary  preferred  stock  Is  con-  r°  ”1’^!’.”'“^''  o''anch  offices  In  vari- 

the  war,  has  gathered  considerable  cerned,  a  factor  has  undoubtedly  fl!*®  cities  in  the  Dominion  during 

4 _ ...  _ _  V  .  „  .  ..  ...  .  .  thA  pnminp'  Vf^ar  ThP  npvt  nffirp  tn  : 


July  27-Aug.  3.  —  Saskatchewan  Impetus  in  recent  years,  and  even  been  the  somewhat  harsh  treatment  I!’!®, 

Schools  and  Phones,  $49,681.  for  the  modest  investor  it  is  no-w  of  preferred  shareholders  in  the  Ubnin^'j^an  ^1  ^]93o"*”’ ^ 


Aug.  5. — School  Commission  of  Les  considered  good  policy  to  have  at  working  out  of  many  capital  reor- 


Escoumains,  Que.,  $5,300,  20  least  half  of  his  available  funds  in 

years;  sen;  J.  E.  Laflamme,  Ltd.,  at  sound  junior  securities.  Two  fac- 


One  of  the  foremost  members  of  | 


ganization  plans  in  recent  years. 'The  j^ew  York  Stock  ^Exchange,  the 
chief  attraction  to  the  investor  m  the  fim,  also  holds  membership  in  the 


96.25;  cost  basis,  5.95%.  tors,  of  course,  must  be  considered  sound  preferred  stock  issue  in  the  York  Produce 

Colonsay  Village,  Sask.  —  $1,350,  'u  making  common  stock  invest-  past  has  been  the  high  fixed  return  j  Exchanges  and  an*  associate  meniher- 
6%%,  10  year,  H.  M.  Turner  &  Co.  ments,  l.e.,  the  generally  meagre  on  an  attractive  permanent  invest-  'ship  in  the  New  York  Curb  Exihnn- 
Tugaske  Village,  Sask. —  $2,500,  yield  on  sound  issues,  and  the  p()s-  ment.  When,  however,  stocks  were  ge.  in  addition  to  its  main  office 
6%,  15  years;  locally.  sibility  of  a  temporal y  substantial  redeemed  to  permit  of  comprehen- ,  it  has  tw’o  branches  in  New  York 

Township  of  Wilkie,  Sask.— $2,500,  depreciation  in  market  values;  thus  sive  refinancing  plans  where  no  call-  City  and  a  branch  in  Philadelphia, 
6%,  20  years;  locally.  ffie  investor  in  common  stocks  must  able  features  had  been  provided  for,  while  its  connections  are  inlerna- 


by  convertible  features  faded. 


Germany  and  Saint-Phalle  &  Co.  of 


nown.  Corporation  financing  In  the  past  A  new  form  of  financing,  namely,  Switzerland. 

May  27.  —  Rossland,  B.C.,  $25,000  few  years  has  reflected  the  changing  the  splitting  of  no  par  value  shares  Through  the  extensive  business 


6%.  7  years.  Unknown. 


attitude  of  Investors,  and  a  steady  Into  Class  "A”  and  Class  *‘B”  stocks,  carried  on  for  its  foreign  correspon-  i 


May  27.  —  City  of  Cranhrook,  BX!.  decline  In  the  volume  of  bond  fin-  the  former  classification  retaining  dents,  the  firm  has  grown  to  be  the  i 


I  $31,000  5%,  1.5  years.  Unknown 


June  6.  —  Surrey,  B.C.,  $1,061  5%,  corresponding  growth  in  financing  |  ioned  preferred  stock,  owes  its  de-  "Trld.  Among  the  many  outsland- 


I  5  years.  Unknown. 


by  common  stock  Issues.  Securities  velopment  to  the  growing  distrust  of  ( additions  to  its  service  recently 


$14,000  5%,  20  years.  Unknown. 

July  19.  —  City  of  Trail,  B.C.,  $12,- 
500  5%.  20  years,  Unknown, 


The  question  has  been  debated  jj,  ELECTED  TO 


for.  freely  as  to  whether  the  swing  to- I 

Another  development  of  the  grow-  wards  common  stocks  In  favor  of 
Ing  popularity  of  common  stocks  as  bonds  cannot  be  carried  too  far,  .and 


LAKE  SUPERIOR  BOARD,  i 

At  a  meeting  of  the  board  of  di- 


i/es-feors  vea.d 

IFtnannal  Etmea 

si  CANADA  Toronto 


Galloway, 


ana  inausiriai  nona  issues  were  oann  oecurmes  i.io.  provines  inis  ..y open  with  regard  to  the  development 
made.  The  latest  was  $115,000  614%  assurance  of  good  management  for  Ufe.  «„l„nrlh«  ef  Saskatchewan  and  when  ready 

15  year  bonds  of  Interprovincial  the  recently  formed  Third  Diversified  Those  EniHIeo  to  Subscribe.  would  form  an  association  of  tra- 
Steamshlp  Lines  at  100.  The  total  Standard  Securities  Ltd.,  the  securl-  Shareholders  of  record  at  the  close  ^g^s  to  build  a  stock  exchange, 
recorded  bond  sales  in  August  have  ties  of  which  will  he  offered  to  the  of  business  on  Friday,  September  6,  Many  of  the  local  brokers  did  not 
not  exceeded  $600,000.  public  at  an  early  date.  WMth  sub-  1929.  will  (bo  entitled  to  subscribe  for  gf  outside  promotion. 

Investment  houses  in  Toronto  re-  stantially  the  same  hoard  of  dlrec-  additional  stock  In  the  proportion  of  gs  the  tendency  -would  he  for  seats 
port  that  the  bond  market  continues  fors  and  advisory  committee,  and  en-  one  share  of  stock  for  each  five  (g  purchased  merelv  from  an  In- 


not  exceeded  $600,000.  public  at  an  early  date.  With  sub-  1929.  ■will  (bo  entitled  to  subscribe  for  jjgg  gf  outside  promotion. 

Investment  houses  in  Toronto  re-  stantially  the  same  hoard  of  dlrec-  additional  stock  In  the  proportion  of  gs  the  tendency  -would  he  for  seats 

port  that  the  bond  market  continues  fors  and  advisory  committee,  and  en-  one  share  of  stock  for  each  five  (q  he  purchased  merely  from  an  In¬ 
in  a  healthy  technical  condition.  Joying  the  services  of  a  trained  and  shares  of  stock  then  hold  by  them  vestment  point  of  Aiew  and  not  from 

The  amount  of  bonds  on  the  shelves  efficient  research  staff,  the  new  trust  as  shown  by  the  books  of  the  Com-  g  stog)^  buying  standpoint. 

Is  moderate.  This  Is  in  striking  '’e  launched  under  favourable  pany.  ^be  meeting  it  was  realized  that 


Our  Consultation  Service 

Our  officers  are  always  available  for  consulta¬ 
tion  and  -will  be  glad  to  discuss  -with  you  the 
problems  of  your  estate  and  how  our  services 
are  applicable.  Such  a  consultation  entails 
no  obligation  on  your  part 

Crown  Trust 

Company 

Agents  393  St.  James  Street  VAULTS 

MONTREAL 


an  exchange  should  be  formed. 

It  was  (leclded  to  keep  In  close 


It  is  too  early  yet  to  forecast  Jstratlon  with  all  expense.s  reduced  Subscription  Rights.  It  was  decided  to  keep  In  close  I 

what  financing  will  he  done  In  Can-  wHh 'a  hiJh  dearee  o7nro°  One  "right”  attaches  to  each  share  touch  with  Its  development  with  an 

ada  this  fall,  as  many  officials  who  ®7?ion-  and  exnerf  resear^^^^  ot  stock  outstanding  at  the  close  of  eye  to  the  formation  of  such  an  ad- 

wlll  have  these  matters  in  hand  are  ®*7  „  business  on  September  6. 1929.  Share-  ditlon  to  business  as  soon  as  It  bc- 

still  absent  from  their  desks.  As  In  theP^  s^^  two  former  holders  of  that  date  are  entitled  to  |come  financially  feasible. _ 

Diversified  Standard  trusts,  the  sec-  subscription  rights  on  the  basis  of  _  _ 

New  York.; — Reviewing  the  -volume  urities  of  Third  Diversified  Standard  snares  ^en  registered  in  their  Canafijan  Rond  Snlofi 

of  new  financing  so  far  this  year  up  Securities,  Ltd.,  will  be  offered  to  names.  Five  rights  are  required  to  XJViiu  uaico 

to  August  1st,  Spencer  Trash  &  Co.  the  investing  public  in  the  form  of  subscribe  for  each  share  of  the  addi-  ■  ■  '■» 

have  been  particularly  interested  In  units,  comprising  both  preferred  and  I'unal  stock.  Prices  quoted  for  rights  An  analysis  of  Canadian  bond  sales 
noting  the  Increasing  proportion  of  class’  “A”  common  stock.  This  gives,  ^n  the  market  are  for  the  right  u.p  to  August  21,  1929,  compiled  by  A. 
new  money  raised  by  investment  in  addition  to  a  healthy  fixed  return  subscribe  for  one-fifth  of  a  share.  E.  Ames  &  Co.  Ltd.,  shows  total  to 
trusts  and  trading  and  holding  com-  on  a  well  protected  security,  an  out-  Subscriptions  -will  be  accepted  by  the  date  of  $.385,424,024  as  compared  -with 
panies.  During  this  time  such  cor-  standing  opportunity  for  p’artlcipa-  Company  for  full  shares  only.  $302,573,151  for  the  same  period  of 

poratlons  have  sold  securities  In  a  tion  in  the  earnings  of  the  trust.  Issue  of  Warrants.  1928,  and  $324,434,810  for  the  same 

total  amount  of  $1,110,900,352,  which - Cn  September  16  lO’D  warrants  PeHod  of  1927. 

compares  with  total  new  corporate  BROKERAGE  PARTNER.  ^e  mailed  to  the  shareholders  ^ 

Issues  for  the  seven  months  of  $6,-  ukohliiaul  lAttiALU.  evidencing  their  subscription  rights  Government,  $60,209,000;  Municipal, 

377.630,219,  inclusive.  Such  flnan-  Announcement  Is  made  by  O’Brien  and  speelfylng  the  number  of  shares  $62,519,424;  Corporation,  $153,695,- 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond  sales 


poratlons  have  sold  securities  in  a  tion  in  the  earnings  of  the  trust.  Issue  of  Warrants.  1928,  and  $324,434,810  for  the  same 

total  amount  of  $1,110,900,352,  which - Qn  September  16  19’’9  warrants  PeHod  of  1927. 

compares  with  total  new  corporate  BROKERAGE  PARTNER.  ^e  mailed  to  the  shareholders  ^  a^®  ®l®®®i“®d  “ 

Issues  for  the  seven  months  of  $6,-  ukohliiaul  lAttiALU.  evidencing  their  subscription  rights  Government,  $60,209,000;  Municipal, 

377.630,219,  inclusive.  Such  flnan-  Announcement  Is  made  by  O’Brien  and  speelfylng  the  number  of  shares  $62,519,424;  Corporation,  $153,695,- 

clng  amounted  to  $222,011,290  during  and  Williams,  members  of  the  Mont-  for  which  each  is  entitled  to  sub-  ^00;  Railroad,  $109,000,000. 

July  alone  and,  as  we  have  had  Issues  real  Stock  Exchange,  of  the  admls-  scribe  under  this  offer  ^®tal  there  were  sold  in 

of  nearly  this  amount  during  the  sion  as  partner  to  the  firm  of  Clar-  Warrants  will  be  of  two  kinds-  Canada  $198,528,024;  in  the  United 
past  week,  it  would  appear  that  Aug-  ence  E.  McKenna.  Mr.  McKenna  has  (l)  Full  Share  Warrants,  entitling  $167,287,000,  and  in  Great  Britain 
ust  will  prove  to  be  a  new  record  for  been  associated  with  the  firm  for  the  holder  to  subscribe  for  one  or  $19,609,000. 

the  volume  of  investment  and  holding  many  years,  and  is  one  of  the  best  more  full  shares  of  this  stock  and  following  is  a  comparison  of 

company  securities.  The  probablll-  known  of  the  younger  financial  men  representing  five  rights  or  multiples  ®^'es  by  months  during  the  past 

ties  are  that  investment  and  bolding  on  the  local  Street.  thereof;  and  (2)  Fractional  War-  three  years; 

companies  now  In  existence  in  this  Present  partners  of  the  firm  are;  rants,  for  less  than  a  full  share,  en-  jan  Blssiiss  srnVi  4.5fi  3B20().?fi9 
country  h^e  assets  of  he^een  two  Lt.-Col.  W.  P.  O’Brien,  Murray  E.  titling  the  holder  to  subscribe . for  Feb.  22.26r..47i  in',609’.209  3B.94n’.370 


Canaidian  Govemment 
Proyincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


80  KING  STREET,  WEST 

TORONTO 


S.  A.  DALY,  Jftmttr 
Tmtantm  Stock  Buhua* 


We  recommend  for  investment: — 


Branches  Through  Canada 

New  York.  —  De  Saint-Phalle  &  j 
Company,  members  <if  the  New  York 


Aldred  Investment  Corporation  (Canada) 

Forty  Year  Gold  Debentures 
Series  “A”  4H% 

(Each  $1000  Debenture  is  accompanied  by 
10  Common  Shares  of  the  Corporation) 


PRICE  ON  APPLICATION 


6*/^,  20  years;  locally.  investor  in  common  stocks  must  ablo  features  had  been  provided  for,  whrle  its  connections  are  inlerna-j' 

May  1.  —  City  of  North  Vancouver,  he  in  a  -position  to  sacrifice  imme-  and  when  preferred  shareholder.s  tional,  the  firm  being  the  correspon-  ' 
B.C.,  $75,009  5%,  20  years.  Unknown,  dlate  return  for  ultimate  enhance-  wore  asked,  and  minorities  forced  to  dent  of  Saint-Phalle  Limited  of  Lng-  ! 

May  14.  —  City  of  Trail,  B.C.,  $5,-  ment  in  value  and  also  must  be  pre-  make  sacrifices  for  the  benefit  of  land,  Banque  de  Saint-Phalle  of 
760  6%,  20  years,  Unknown.  pared  to  retain  his  holdings  through  common  shareholders,  the  attractions  France,  Banque  de  Saint-Phalle  of  I 

May  23.  —  City  of  North  Vancou-  any  stock  market  depression  which  of  the  preferred  stock  unsweetened  Belgium,  Saint-Phalle  Bank,  A.  G.  of ' 
ver,  B.C.,  $22,336  6%,  15  years,  Un-  may  develop, 
known.  Corporatioi 


ancing  has  been  accompanied  by  a  most  of  the  features  of  the  old-fash-  largest  individual  cable  users  in  the  i 


Judy  2.  —  Chilliwack,  B.C.,  $11,600  are  a  commodity,  subject  to  the  the  latter  on  the  part  of  the  Invest-  ™ade  by  de  Saint-Phalle  &  Co.  has  j  | 
5%’  10  years.  Unknown.  changing  fashions  which  are  experl-  lng  public.  Many  of  these  Class  been  the  establishment  of  sea-going  : 

July  5.  ■  City  of  New  Westminster,  en-ced  in  any  other  business,  and  the  "A’’ stocks,  however,  have  special  at-  'brokerage  offices  on  liners  of  the|^ 
B.C..  $10,000  6%.  10  years.  Unkn^n.  trend  away  from  bond  financing  to  traction  In  the  form  of  participating  i 

nnn'cw  ^n'n. new  stock  Issues  Is  merely  good  mer-  or  convertible  provisions  attached  to  JP  *P!®'  ®®  many  other  innovations,  j 
00()  6^,^^0  yea^rs.  Unknown.  ^  chandlsing  policy  in  supplying  the  them,  ^^®  ^  pioneered.  | 

eileert  Consumer  with  -what  he  is  asking  The  question  has  been  debated  * 


Yiiiv  OQ  nalia  nn  /iaa  BLuciva  aa  DODOS  cannoi  DO  carrieu  voo  lar,  ana  '  t  ‘ 

25  Sar's  linknow^;  ’  opposed  to  the  fixed  return  security  opinion  is  still  divided  on  this 'sub- 1  Newman  ^f  M^trea^^^  I 

Aug.  3-10.  -  Sask,  Rchs.  &  Phones  1®  JL®, ,  ject  although  It  Is  generally  accept- !gg  'elected  a  dlrecto;  to ‘fill  the! 

$53,140!  Quin  Lake  Vlll.,  Sask,,  $3,-  Bweeteulng  many  of  the  bond  and  ed  that,  with  such  features  as  present  vacanev. 

500  6H%.  15  years!  E,  Blythe,  preferred  stock  Issues  which  are  of-  cheaper  distribution,  generally  low- |  .ve^man*  Is  president  of  Gen- 

R,  C,  Episcopal  Corp.  of  Ottawa,  f®*’®'*  *'‘®  er  disbursements  from  earnings,  and  ,  ^ral  Steel  Wares.  Limited,  president 

$173,000  6%,  30  years  ser.:  Lagueux  convertible  feature  (  onverttble  greater  flexibility  of  capital,  the  new  i  Baldwins  Canada,  Limited,  presl- 
&  Darveau,  lAd,  bonds  and  preferred  stock,  which  system  has  considerable  advantage '  gj  I  g  Mitchell  Company,  I 

Kelow  na  Community  Hotel,  TAd.,  were  comparatively  few  in  Canadian  over  the  old.  I  Sherbrooke,  a  director  of  Baldwins!  i 

$70,000  7%,  20  years!  Royal  Flnan-  corporate  financing,  are  growing  in  One  unfavorable  feature  and  an  Limited,  England,  a  director  of  Vick-  i 

cial  Conp.,  Ltd.,  off.  at  100,  yield  7%.  numbers  steadily  and  are  meeting  important  one  Insofar  as  the  unln-'erg  Limited,  and  a  director  of  Sar- 1 

-  with  a  popular  demand  from  the  in-  formed  Investor  Is  concerned — Is  that  j  nig’ Bridge  Company 

IIOVES  MONTREAL  BR.ANCH,  vesting  public,  It  is  not  so  many  the  new  system  makes  the  path  of  -phe  board  has  been  Increased  to! 
Capital  Trust  Corporation,  lAd.,  of  years  ago  that  the  convertible  fea-  the  unscrupulous  promoter  easier.  14  with  a  view  to  giving  the  Phlla-  j 
1  Ottawa  announces  the  removal  of  its  lure  in  connection  with  a  senior  se-  He  has  no  need  to  w'orry  about  both-  delphia  shareholders  increased  rep-  ’ 
•Montreal  office  to  new -and  larger  curity  -was  looked  upon  by  the  ini-  ersome  mortgages  on  the  properties  resentatlon.  The  tw’o  new  vacancies,  I 
premi.ses  located  at  711  Place  tiated  as  a  sign  of  weakness,  the  of  the  company  and  has  no  fear  of  Ithus  created,  will  be  filled  at  the  i 
d’Armes  Hill,  The  Montreal  man-  idea  being  that  it  was  a  sop  thrown  bondholders  committees  stepping  in  annual  meeting  of  shareholders  in 
lager  of  the  Corporation  is  Thomas  '  to  the  unsuspecting  invest&r  to  cover  and  taking  over  operation  of  the  October  by  two  Philadelphia  lepre- * 
N,  Holly,  B.A,  up  some  deficiency  in  the  matter  of  company,  1  eentatlvea. 


Aldred  &  Company  Limited 

112  ST.  JAMES  STREET 

(Comer  of  Place  d’Armes) 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

I40<>  PEEL  STREET,  T(K)KE  BUILDINO 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


Credit  Fonder  Franco-Canadien 

^  issues  5%  Deb^tures 

/  yean. 

I  n  IT  I  Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  proapectus  to  the 
HEAD  OFFICE  of  the  Company 

S  8t.  James  Street  East,  MONTREAL 

BRANCHES 

Qocfeee  Toronto  Wlnnlpog  Roglna 

ICdmonton  Vaneonror 


f-A  VI?  CfTDI7DIAD  tncreaae  of  88%  over  prevkroM  year,  for^ito  ncOOeetkm  and  coofinnattoo. 

I  >|lrrK|IIK  The  rail  mill  operated  doable  taiii  'TTonrboai^  farther  recomoieads 

UllEV**  141J/4  daya,  turn  101  days,  and  that  the  400,000  Issned  shares  of 

DCDADT  CUA117C  was  Mle  6‘/4  worklnir  days.  Hall  your  company  having  a  par  value  of 

IIK  I  production  was  231,606  tons  an  In-  $100  each  be  converted  into  400,000 

MVMJM  vrasa  s,raavifaa  i  crease  of  63,295  tons  over  last  year,  shares  without  par  vailue,  and  that 
lljf  f\|7  AO  A  M/'l?  C  !  largest  since  the  year  ending  the  amended  certificate  of  Inconpora- 

WIUIj  LllAllllIjiJ,  June  JOth,  1014.  The  16”  and  12"  tlon  of  your  company  be  further 
Iiao^aa  s^aaaaai  saaaa^  operated  ,  produced  amended  by  the  creation  of  an  addl- 

- 7  j  93,250  tons,  as  compared  with  72,224  tlonal  400,000  shares  without  par 

Aljfoina  Steel  Earnings  Increas-  i  tons  the  previous  year.  Pig  Iron  value  to  be  available  for  further  fin¬ 


ed  Almost  100  Per 
CenL 

SALES  $4,000,000  HIGHER 
Balance  Sheet  Improved  by 


shipments  were  92.856  tons  compared  anclng.  The  law  of  Ihe  State  of  New 
I  with  75.183  tons  last  year,  and  coke  Jersey  requires  that  any  of  such  ; 
I  shipments  Increased  bv  24,496  tons  400.000  additional  shares  to  be  issued 
i  to  an  aggregate  of  172,084  tons.  The  |  shall  first  be  offered  to  shareholders 
I  benzol  plant  commenced  operating  i  of  your  company.  As  forecasted  In 
i  October  17th.  1928,  and  produced  i  the  last  annual  r^ort  of  your  direc- 
!  1,277.347  gallons  of  Motor  benzol.  i  tors,  the  conversion  of  the  outstand- 
i  "Sales  for  the  year  were  $18,799,-  '  mg  shares  of  $100  par  value  Into 


A  A  1Vni$  C  A 1 1?  -  -AP  will  bei  managed  in  conjunction 

Nffll  I*  fll*  with  main'  branch  on  Richmond 

■  “  street  until  building  operations  com- 

f  AAIAAAI  f  A  A  AI  TA  mence  next  year,  possibly  May  1st. 
Ijlllllfllil  LuAA  111  Under  (he  agreements  which  have 
vaiwiv  ^  beep  approved  by  the  shareholders 

OIIDAAT  AM  A  17DIC  institutions,  the  Huron  & 

nIJK llll  IjAIIj  fully  assumes  the  deposits  and 

aavatvxi  debentures  issued  by  the  London 

, -  Loan  Company.  Shareholders  of  that 

Purchasing  Company  Assumes  company  Avill  be  made  an  immediate 
Deposits  and  Debentures  of  settlement  of  $35  for  each  $50 

I  I  share  of  stock. 

Loon  insutution  ^  holding  company  to  be  known 

-  as  London  Loan  Assets,  Limited,  has 

PLAN  NEW  BUILDING  been  incorporated  for  the  purpose  of 

_ _ _  realizing  upon  the  remaining  assets 

liondon.— The  stockholders  of  the  required  by  the  Huron  &  Erie. 


Deposits  and  Debentures  of 
Loon  Instihition 

PLAN  NEW  BUILDING 


1-  «...  g«-  -  '  1.277.347  gallons  of  Motor  benzol.  i  tors,  the  conversion  of  the  outstand-  i^indon _ The  stockholders  of  the  required  bv  the  Huron  &  Erie. 

Jance  Shert  ,  "Sales  for  the  year  were  $18,799.- |  mg  shares  of  $100  par  value  Into  The  laUer  compkny  advances  to  the 

Heavy  Write-offs — Plan  Fin- 1300,  as  compared  with  $14,740,613  ’  without  par  value  will  permit  cneeial  ceneral  meeting  holding  company  a  sum  of  $720,000 

andn?  to  Meat  Plant  Addi- :  ln»t  7<»i-  Incraase  of  27.5  P"  "I Leid  bore  to?  thf  piirpo.,o  of  raUty- I ''Pan  the  .ccurlly  of  tbe  remalnlne 

lion,  ,  ,  ,  ,  laSfaMy  reOeS'^raV,  b.lT„?S  iPP  to 

_  The  Improved  earnings  for  the  ,  „  of  the  assets  of  the  London  Loan  &  "***  oe  repaid  lo  xne  iiuron  «  laiie 


Gross  Sales  Amounted  to  $1,- 
302,216  Compared  With 
$1,076,602  Last  Year 


_  “The  Improved  earnings  for  the,  .  , I  of  the  assets  of  the  London  Loan  &,  ■  ,  .  ,  a  i,  ,  •  i 

Tiooithv  pm  insion  in  all  depart-  J^ar  were  due  to  increased  tonnage  j  ' _  I  Savings  Company,  voted  In  favor  of  ^ 

ment's  of  the  comnany’s  businc.ss  ' and  reduced  costs,  with  additional  i  ___  «  ««  a  «».««*«* diea  1*^®  transaction.  According  to  le-  management  of  the 

with  i  consequent  wide  incre:i.se  in  'by-product  sales,  there  being  no  in- '  I  ADI  AW  pAAMINr'C  requirements,  a  vote  represent-  lioldins  company  will  be  abl^e  to 

TrSni  LUBLA W  BAKlNlllbd  m*  over  two-, bird,  of  ,h,  .hare.  ”  „  tb“.S^  ' 

bnimoo  sheet  nosition  are  revealed  Products  over  the  prevtons  year.  «*•«  **  over  nvo-tnirds  of  the  '‘omers  as  realization  or me  seciiii 

tn  *lhe  annual  report  of  I.ake  Su-  “I’our  directors  have  authorized;  III/^U|7|?  IW  lllf  V  value  of  the  capital  stock  of  the  cor-  * 

ucrior  Corporation^  and  subsidiary  improvements  and  extensions  to  the  lllUllLill  Irl  JULI  poration  was  necessary  for  the  rati-  Im^dcr  thei  terms  of  the  agreement, 

oomninies  covering  the  filial  year  two  merchant  mills,  which  work  has  _  fication  Of  the  agreement.  These  acquires  the  pro- 

endrri  June  HOth  10-9.  Tontrary  to  commenced  and  will  be  completed  by  i  Qal®.  Ia  <1  requirements,  it  is  reported.  were-I'^  I^an  Company 

nrlierontlmistic  estimates  in  a  por- !  the  end  of  1029.  ITiese  extensions,  Gross  Sales  Amounted  to  $  largely  exceeded.  The  sharehold- i the  corner  of  Dundas  and  ^  J^r- 
tion  of  the  financial  press  and  In  line  will  increase  the  capacity  of  the  302,216  Compared  With  ers  of  the  I^ondon  Loan  Company  |  streets  and  the  store  immedi- |  j 
w?tIt^^?>orTcaVt  Financial  •  two  mills  100  per  cent,  and  greatly  $i, 076.602  Last  Year  ®  «Pecial  general  meeting  of  that  atoly  ^ast  of  ‘ 

Times  heavv  appropriations  leave  improve  the  quality  and  variety  of.  -  company  also  voted  in  favor  of  the|'o^  oas  also  oeen  puicnaseo. 

pr.aeticaUy  nothing  available  on  the  the  product.  The  cost  of  this  work,  '  Toronto  Bnrro..  The  rmnncim  Time*  s'l'.o  of  their  as.sets  to  the  Huron  &  j  "f®,.^“"JandsS '^^w^  bulld^n 
common  stocks  either  of  I,ake  Su-  which  is  approximately  SI.T.iO.OhO,  Toronto  —  For  the  four  weeks  ^'2,®'  .  .  ^  ....  ... 

perior  Corp.  or  .A.Igoma  Steel,  hut  together  with  other  improvements  ending  .inly  27,  gross  sales  of  the  ^hc  agreement.^  will  now  be  siib- 
these  appropriations  have  largely  and  renewals,  will  be  met  out  of  j^oblaw  Groceterias,  Limited,  amount-  "titled  to  the  superintendent  of  in- 
cleared  the  way  for  the  proposed  re- ^  current  earnings.  i  od  to  $1,302,216.  as  compared  with  siirance  at  Ottawa  and  the  registrar  j 

organization  in  eliminatin.g  consider- 1  "Coal  receipts  for  the  year  to  June  i-.st. 076. 603  for  the  same  period  of  corporations  at  loronto  for  | 

able  deadwood  from  the  balance  i  goy,  were  384,973  ton.s,  and  increase  i  1928,  an  increase  of  23. 18Cr.  .Net  pro-  Uioir  approval  and  Imally  to  the  | 

sheets  of  the  companies.  Lvi-  .Qf  132,882  tons  over  the  correspond-  j  fit  for  the  same  period  of  1929  was  treasury  board  of  tlie  Dominion  ant,  1 

dence  of  the  important  i™"  1  ing  period  last  year.  Ore  receipts  are  i  $60,747.  as  ag.ainst  $23,938  for  the  i^®^  Ueutenant-trovcrnoi-in-Couiicil  I 

provement  in  operating  ronditions  ;  j^gj,  than  last  year,  duo  to  starting  I  corresponding  period  a  year  pre-  of  Ontario  for  their  sanction.  . 

during  the  period  under  review  >3  1  gjjjj,j^pp,g  inter.  Both  coal  and  ore  !  vloiis.  _  .  ®  Pttvehase  by  the  Huron  and  , 

suppHfwi  by  tho  f;irt  that,  ^ross  earn-  cominir  in  ro^;ularly  and  in  suf-  '  The  lar^e  Increase  fs  due  to  the  I^rie  of  the  Jxindon  Loan  and  S<i\-  j 
inps  of  Alpoma  Steel  show  a,n  in-  |fici(Nnt  quantities  to  provide  for  plant  fact  that  in  192S  the  expenses  were  jings  Cbmpaiiy  joins  toi^ethcr  two  of  i 

crease  of  practically  lOOCf,.  j  requirements  during  the  coming  win-  abnormal,  owing  to  the  cstahiishment  i  W^^fern  Ontario  a  oldest  financial, 

workin.g  capital  of  tho  operating  |  .  of  busine.ss  in  tho  new  warehouse.  I  ■n®f*ftifif>n.s.  The  Huron  X:  Eric  wa.s  j 

Company  is  higher  by  r>4r7.  j  “Orders  on  hand  at  the  close  of  For  the  same  reason  the  net  profits  I  i^hartered  in  7864  and  h.as  .become  | 

'I  he  recent  a.greemciit  arrived  atjjjjp  fiscal  vear  amounted  to  $5.696.- >  to  date' are  much  In  excess  of  tho  J  nationally  known  as  one  of  Canada’s  j 

.n  ith  th.,  hn’irihnlilcrs.  which  is  re- I..-,  r,,  ,..i,u  tn  0-7  ici  on  !  nrevinii.s  voiir.  bcine  $143.19.3  for  the  Strongest  mortgage  corporations.  It  1 


Toranto  Bnr^oii  The  FinunciBi  Time*  p  j  of  a  handsome  new  building  to  be 

'l  oronto  —  For  the  four  '^veeks  “  _  ,  D]  occupied  by  head  office  and  the  main 

ending  .luily  27.  gross  sales  of  the  ine  agreements  w  ii  now  oe  sun  L  ,  Annoimrement  is  made  that 
T  rhinw  CrnepteriTs  limited  amount-  "iltted  to  the  superintendent  of  in- !  ®' ‘.'"Vn.  Announcement  i.s  mane  mat 
LoDlaw  Groceterias,  Limitea.  amount  .  p,,.  1  building  operations  will  likely  begin 

od  to  $1,302,216.  as  compared  wltu  siirance  at  Ottawa  and  tie  regisirai  ,  .  „  . 

■SI  n7it«nt.fnr  ihP  B.smo  neriod  of  '"f -Joau  Corporations  at  loronto  for  m  aiay  next. 


Greensilields  Weekly  Review 
of  Finaneial  Affairs 

Readers  of  the  Creenshields  Weekly 
Review  of  Financial  Affairs  are 
invited  to  avail  themselves  of  our  ex¬ 
perience  and  facilitie's  when  seeking 

-  information  or  advice  on  investment 

securities. 

Inquiries  xvill  receive  our  best  at¬ 
tention,  without  obligation  to  the 
correspondent. 

Names  will  be  placed  on  the  mailing  list 
for  the  Weekly  Review  on  request. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

also  Mount  Rojrnl  Hotel 


ii  and  ore  !  vloiis.  L  T^*®  '»•  V’*"  “'“-op  l  11/ A  DI71I AHCIMr  TH 

nd  in  suf- i  The  large  Increase  is  due  to  the  Ene  of  the  Ixmdon  Loan  and  Sav- |  VV  11  Jif<  Hill )A|rai« 
e  for  plant  fact  that  in  1928  the  expenses  were|inys  Company  joins  together  two  of  1  i  v* 

)niin^  win-  nbnormal.  owing  to  the  establishment  i  ^Vestern  Ontario’s  oldest  finaneial  - 

I  of  business  in  tho  new  warehou.se.  I  institutions.  The  Huron  Kric  wa.s  j  Capitalizabon  or  New  Organiza- 
e  close  of  For  the 'saine_  reason  the  net  profits  I  chartered  in  1864  and  h.as  .become  Consists  of  Common 

to  $5.696.- i  io  rfate  are  much  In  excess  of  tho  j  nationally  known  as  one  of  (  anaaa^s  j  Stock  Only 


OTTAWA 
S6  Sparks  Straet 


TORONTO 
24  King  Street  Weat 


QUEBEC 
126  Si.  Peter  Street 
53 


garded  as  a  most  important  step  ni  .June  oOfh  192S.  7’hese  include  !  from  June  1  to  July  27,  as  i  has  a  paid-up  capital  and  rc-serve  - - -  ^  \ 

the  propo.^^od  n*-organization  of  benzol  *  pig  iron  ammonium  $46,601  for  the  same  period  fund  totalling  $7.f:00.009  ard  with!  An  offering  of  5,090  shares  com-  ’^g  on  a  general  storage  warehouse!  Ga;]gary.  —  An  Important  a 

Superior  (  ornoration,  is  iimde  'sulnh'ite  h  irs  rail  fastenings  and  of  1928.  branches  in  five  provinces,  'riie  I/in- j  mon  stock  of  the  CentraMVarehous-  and  cartage  business.  On  corapleUon  ,  of  pedigree  Shorthorn  catth 

Biihieet  of  i  sneeia'i  report  to  share- j  ‘  riilV  to  keen  the  nil’  mill  Trading  in  rights  of  Lohlaw  stork  rfon  Ixian  and  Sarings  Company  was  j  ing  Co..  Ltd.,  is  being  made  locally  of  the  new  building,  it  •will  have  been  made  to  the  Prince  of 

holders,  ill  whirh  is  outlined  the  ‘  a was  again  commenced  on  the  Toronto  established  in  1877.  Tho  paid-up  I  hy  H.  L.  Harris  &  Co.  Limited.  The  available  approximately  1.200.900  j  Ranch  in  Alberta.  This  cons 

agreement  and  its  neees.sity.  ust  15th  -  •  Exchange  last  week.  Shareholders  capital  and, reserve  fund 'was  $1,394.- |  company  is  acquiring  a  property  cubic  feet  of  rental  space.  Annual  |  ten  yearling  Shorthorn  heiN 

i'ew  "l.iike  Superior  Cliaiiges.  _  .who  took  advantage  of  tho  company's  j  000  and  the  amount  on  dcpo.-it  and  ;  fronting  on  William,-  Queen  and  I  net  income  Is  estimated  at  $131,450,  .  young  co'w -with  calf  at  foot  a 


Hue  to  the  extraordinary  dedttc- 
tions  from  .\lgoma  Steel  earning.s. 
little  change  is  seen  in  tlio  profit 
and  loss  account  of  i.ake  Superior 
(  orporatiou,  comnarison  of  which  for 
the  past  3 


Plans  For  Financinir. 


i?:'i-L',s  i:i2s-27 


Int.  arvl  I>lv- 


r?H<l  doht,^ 
<if  n.  I'iNji 


Vpt  inoom*' 

Vi'f'.  Su r.  (1 7,-.'  1 .  *  • 


nrnfit !  letter  to  sharchol<lcrs  regard- ! 

J  „  j  ^  .ingthe  recent  agreement  reached  j 

;  with  the  bondholders'  committee  i 
ii!cn  lor  I  .  .  .  ,  1  stocl^ 

j  states  m  part:  i  m 

1027-26 1  "For  some  time  past  your  board  i  ®®‘  ' 
$  :has  had  under  consideration  a  pro-  7— 
gramme  calling  tor  extensions  to  the  i 
'  plant  of  the  Algoma  Steel  Corpora-  S 
— .lion,  realizing  that  such  extensions. 
is.o.m'aTe  essential  to  sound  progre.ss  and 

i for  the  protection  of  your  present  I 

_ hnleresis.  However,  tho  obligations  I 

r.l2n.i.22i  of  your  company  under  its  guaran-  * 


who  took  advantage  of  tho  company's  j  000  and  the  amount  on  dcpo.-it  and  ;  fronting  on  William,-  Queen  and  !  net  income  Is  estimated  at  $131,450,  .  young  co'w -with  calf  at  foot  a 
offer  of  six  class  "A”  .shares  for  |  invested  in  debentures  -was  approx- i  Prince  streets  in  Montreal,  on  which  j  sufficient  to  provide  all  necessary  yearling  bulls  purchased  in  thi 
each  share  of  prior  preference  stock  |  imately  $1,500,000.  Tho  Huron  &  j  will  be  constructed  a  modern  six-  serial  repayments  on  accoimt  of  of  Scotland.  The  consignmi 


bed  i  by  them  are  entitled  to  sub- j  Brie  will  continue  to  take  deposit.s  storey  building  of  reinforced  con-  bonded  indebtedness,  which  consists  I  heifers  Includes  Princess  R 
umittee  i  ®®®  class  "A”  |  and  issue  debentures  at  the  liondon  Crete  and  brick  construction.  of  $290,000  first  mortgage  j  whose  dam  cost  10,000  guinea! 

j  stock  at  $10  for  every  ten  shares  now  1  Ijoan  office  at  the  rorner  of  Clar-  Fentral  Warehousing  Co.  has  been  serial  bonds,  and  stiU  leave  a  hand-  other  famous  strains  are  be 
.  A  j  held.  jence  and  Dundas  streets.  This  of-  organized  for  the  purpose  of  carry-  some  return  on  the  common  shares,  troduoed  through  the  shipmet 


1 63  ti,i.68..3!Ui  (pe  „f  [pp  principal  and  interest  of 


Pal.  ( 
X  \dl,V.at- 
m<?nt 


d7.:i*.s44 

953.168 

17.315.844  <17,251.433 

953,1681 

110,577  . 

. 1, 

'7,13.5,266  7,251,433 

6953.168:' 

INTERNATIONAL  HYDRO-ELECTRIC  lYITEA 

NEW  ENGLAND  POWER  ASSOCIATION  . . .  CANADIAN  HYDRO-ELECTRIC  CORPORATION  LIMITED  — GATINEAU  POWER  COMPAt 


sihle. 

"I'he  committee  representing  the 


*’  ’  to  Ocinher  1st,  1929,  on  which  date 

J- .\,Tv.,int  AA'rittBn  off  In  r-.-pfct  of '(lie  outstanding  income  bonds  of 
,  .-rrtaiiioii  |o.‘iso.s  in  invo.stTncnts  notL.(,„p  company  are  due,  legal  action 
"^li' '^riofVcU  would  bo  taken  again.st  your  enm- 

x_l  ,,fi-,.roni'o  betw-oon  par  valiiojpany  for  approximately  $9.00,000  ar- 
nd  post  of  income  bonds  purchased .  |  rears  of  interest  on  the  guaranteed 
tllinpiuding  DOS.tn  ir.ansfcrrodl^'fn'^-"-  .«D(1  that  action  would  at  tbe 


Setting  the  Vace 


t — Including 


from  .-uspenso  nccounl. 

In  the  balance  sheet,  the  only 
changes  of  note  are  a  decline  in  sum 


same  time  be  instituted  to  restrain 
your  company  from  paying  such  In-  I 
Icome  bonds  at  maturity  .  | 


due  hv  .sub-sidiarfes  tn  .$Lr.:!3.891  to  ®*'® ,  T®”®  ®®"'- 

.$1  7.39  500  and  a  reduction  in  income  '  nn^-'^.RU-t'-onleed  the  principal  ofap- 
honds'  tn  $1.932,2.54  from  $3, 21. 5., 8.50.  j  Proximalely  fifteen  million  dollars  of 
.  Working  capital  shows  some  imprn- j nnd  terminal  bonds,  ma- 
vement.  current  assets  being  up  at  •mf’  3362  respectively,  as 

$257,597  from  $291,911  and  rnrrent  j interest  on  those  thonds 
•—  liabilities  down  at  $54,6-14  from  $62,-1**^  maturity,  that  interest  has  pres- 
g-q  [cntly  accrued  to  the  extent  of  ap- 

-  ‘  ’Famines  \lmost  Tlmihled.  i  pmximately  nine  million  dollars.  ^ 

The  profit  and  loss  account  of  : 'hat  the  bondholders  claim  that  .stieh  :  . 

-  Algoma  Stpe4 Corporation  .show.s  op-!'n'crest  is  presently  payable  .by  your 
orating  earnings  alnio.st  doubled  at  I -md  that  while  an  .addi- . 
.$.3  491.36.6  as  compared  with  $1,854.- |""n9l  peven  hundred  and  fifty  thou- 
084  '  ami  after  interest  rharges,  npl|S'''nd  dollars  of  interest  accrues 
profits  are  up  at  $2,2!»2..58:{  from '.vcarly  the  present  earnings  of  the  j 

'  $716  171.  ..\  suhstantiallv  higher  de- !  properties  .applicable  to  such  In-j 

'  ■  preciation  write-off  and  extraordin- 1  terest.  is  only  about  two  hundred 
-i'e  nry  appropriations  of  $1,104,500  leave  :and  eighteen  thousand  dollars.  The 
surplii.s  for  the  year  of  only  $2,583  i  amount  of  arrears  of  interest  is  thus 

as  compared  with  $.3,556  for  the  jire- :  increasing  at  Ihe  rate  of  approxim- 

x'Cvious  year.  Comparative  figures  forjately  five  hundred  and  thirty-two 
the  past  2  years  follow:  !thous:ind  dollars  per  year. 

122P-2S  1223-27  |  "The  validity  of  the  guarantee  i.s 

rvt’'*r.  enrn..-  ..  366  $  I .SM.os  i  iinquestioned  but  doubt  has  arisen  ! 

_ _  till.'. '  ci^t-  ••  ••  1^0^783  Li37bi3,;,g  when  payment  of  the'. 

Xot  rrcfifs  ..  .  .  ?L222..'rK3  $  716.171  ‘'roriipd  interest  is  enforeeahle. 

1  i.'Pi-cc.iHicii . '  L?8.7!.'inii  ’  67o!ono  I  Opinions  of  outstanding  counsel  have  . 

♦  u'lis . . .  1,10-1,500  . I  been  sought  on  the  subject  by  your 

■■  invr.'.t-  ..jp  I  directors.  These  opinions  are  laek- 

. lllL'l-' .  _  .  "  !|ing  in  unanimity,  some  of  them  be- 

—  Siirpios .  2.5S!  3,.556  iiig  to  the  effect  that  the  arrears  of, 

—  -rrev.  deficit  ..  .  .12.9,32, 155  2.7  1 2,7 1 1 1  interest  are  not  yet  due  while  other.s 

—  Bcbtt  bnlanvc..  .$22.36.572  $2,73iu5o  |  f  ^  /I'®  ®ff®ef  'hat  the^rrears  of 

2  _  j  interest  are  now  enforceable  against  i 

.  .^iiu.liiUing  (a)  To  write  off  in-|Thc  Lake  Superior  florpo.-ation,  ' 
vesinienis  in  i,aii(isi'orp.  of  .Miehipi- 1 counsels  who  arc  of  opinion' 
fn7'TVimTid1nL\'’u\.Taror'm  'he  arrears  of  interest  are  not  .. 

b»>!irfh;  $100,000.  ,-ind  (c)  'I'.,  .-n  iipi>'et  prtyable  under  the  guarantee! 
n-npral  doprei-iatioii  for  the  year  end-  hiivo  advLsod  that  the  point  is  not! 


for  the  Growth  of  Eastern  Industry 


Xet  profits 
I  O'prer.iHl  i“il .  . 

*  ppropria  t  uoi.'! . 
J,r».Ms  op  inve.st- 
trp-pt . 


SiirpliiS .  2.5S'! 

-f*rcv.  deficit..  ..  t2. 932,1 55 


^  ”'^L:^;ncH.d!ng”^djTJtr;:t’T,f  income  f®®/!'om  doubt  and  that  a  settle- I 

i  applicable  to  prior  years:  $2o(i.oou.  ment  IS  nianhfestly  advisable.  ; 

i  liorliiiig  (’apifiil  Up  Sharply.  "Influenced  by  the  uncertainty  as  I 

t'  In  the  balance  sheet  net  working  what  would  be  the  outcome  of  a  i 

I  capital  show.s  a  gain  of  over  $1,800,-  lesa.l  action  .the  impossibility  of  ar- : 

!.  non,  being  up  at  $5,166,602  from  $3.-  ranging  satisfactory  financing  until  | 

f,  _  335.753.  ('urrci)t  assets  are  .substan-  'hi.-<  obligation  has  been  finally  dls- j. 

i  .  "^tialTy  higher  at  $9,063,259  as  com-  P«-scd  of,  the  prejudicial  effect  Of  any  i 

.  pared  w  ith  $7,171,538  while  current  litigation  on  financing  plans  Of  atiy  i 

**  ■  liabilities  are  up  only  .slightly  at  hind,  and  the  grave  effect  of  a  pos- I 

$3,896,657  from  $,3,835,782  working  sihle  unfavorable  decision,  your  I 

{  capital  figures  for  the  past  2  year.s  directors  were  unanimously  of  the  i 

/  compare  a.s  follows:  opinion  that,  rather  than  further  de-  I 

'  '  1228  necessary  extensions  and  risk  all  [ 

<  Porrent  ns.cets  . .  $2.()6:t,252  $7,171,538  011  a  <100181011  Of  the  court  on  a  doubt- I 

'{  Current  liabs.  .  ..  3,826,657  3.835,782  ful  point,  ;i  final  release  of  this  obli-  j 

i.  AVnrk.  cap . $ri66:6oi  $3:315.756  POs^Wo.  be  obtain- 

.1  „  .  .  ,.  ...  cd.  if  a  settlement  on  satisfactory 

I  -  FTinclpal  changes  on  the  asset  side  t^rnis  cotiW  be  arranged.  i 

♦  of  tho  balance  sheet  are  a  reduction  .  ...  ^  i 

!of  .$1.800.000 -m  property  account  to  '  H ' po^'^ible  that  in  the  near 
$.38,760,365;  a  gain  of  $430,o00  in  ma-  T^®  ^  OO^-dian  railroads  will 

teriiUs  to  $.3.615/.67:  an  increase  in  *^®.  '•®‘-®'^'^'y  prarticc  | 

'  cash  to  $1,871.53-2  from  $527,690;  and  ^h®  Pnncipal  United  States  rail-! 
profit  and  loss  deficit  $200,000  higher  require  heavier  rails  than  , 

;  -  «t  $2,936,572.  Among  the  liabilities  A 'soma  Steel  Corporation  is  pre- : 

•  payables,  are  up  .$250,000  at  .$1,956,-  f^aPiPPed  to  produce,  the  pre-  i- 

[  024;  advajice.s  down  $200,000  at  $1,-  sent  equipment  of  Uiat  company  be- 1 

726.301:  and  dpprcclation  reserv'e  up  limited  to  ^  ■ 

— at  $2.27'-4,IR8  from  $1,9-42.568.  maximum  weight  of  105  poiind.s.  If,-.. 

—  ,VH<le!  Business  GroptJi.  ®"'-''  Tf  leason.  it  is  essential 

*  "in  presenting  the  report  to  share-  i^innnemg  be  arranged  at  an 

^  holders,  president  Frank  15.  ('onimon.  eail.v  date  to  provide  for  extensions:, 

K.  C.  of  I.ike  Superior  Corporation  eapablc  of  producing  heavier  rails-*- 

'  says  in  part- _  ®’'d  other  necessary  extensions.  A: 

?  f.  ’'.Tonnage  figures  compare  with  the  T®*®®®®  'he  obligation  under ; 

*:  preceding  year  as  follows;  |^®  Knaraute  is  therefore  of  vital  , 

*1  -n.,-  „5  Importance  in  order  that  arrange- J 

Z",,  I'i"..:?.  mdhts  for  such  financing  may  be! 

^  Coal  Imported  .  .  .  ?oo’?T!  proceeded  with  immediately.  ! 

f  Ore  Importi^  ...  688.961  “Having  regard  to  the  legal  ad- i. 

l.iniestone  Produc.  '^J'666  “‘6A'2^  vice  received  b-y  your  company  andj 

L:  *  roduced  ,  .  to  all  the  circimistances  referred  to,  ! 

It  T'"  'j'"  ooAroc  ^®'"' imaPimous  gp-,j 

!'  *^T®®'  ,  I  '^®'^  '  or^'rno  inioo  that  the  settlement  which  ha.s 

j:  Steel' Products,  .  .  -.5.5,59-  3-9. i2-  been  arranged  I.s  of  distinct  advant- 


PRODtlCTION  of  electric  energy  in  the 
United  States  in  1928  increased  9.5%  over 
1927.  During  the  same  period.  New  England 
subsidiaries  of  International  Hydro-Electric 
System  increased  their  output  20.7%. 

In  the  Dominion  of  Canada,  1928  production 
was  11.9%  more  than  for  1927.  Including  de¬ 
liveries  made  under  long  term  contracts  with 
Hydro-Electric  Power  Commission  of  Ontario 
and  others,  Canadian  subsidiaries  of  Interna¬ 
tional  Hydro-Electric,  during  the  same  year, 
increased  their  production  76.7%. 

Thus  does  International  Hydro-Electric  Sys¬ 
tem  "set  the  pace”  for  continued  growth  and 
development  in  the  great  industrial  empires  of 
New  England  and  the  Eastern  provinces  of 
Canada. 

In  New  England,  International  Hydro- 
Electric  service  brings  light  and  power  to  one  of 
the  most  important  naanufacturing  areas  on 
this  continent.  Inter-connected  transmission 


lines  weld  more  than  250  communities  into  a 
compact  unit,  reaching  a  population  in  excess 
of  2,500,000. 

In  the  Eastern  provinces  of  Canada,  Inter¬ 
national  Hydro-Electric  serves  a  rapidly  grow¬ 
ing  industrial  area.  Entering  this  field  less  than 
three  years  ago,  the  System  today  has  an 
installed  capacity  in  its  Canadian  hydro¬ 
electric  plants  of  582,600  horse  power,  or  more 
than  the  totalinstallcd  capacity  of  all  plants  on 
the  American  side  of  Niagara  Falls, 

Production  of  the  entire  System  was  37% 
greater  for  the  first  six  months  of  1929  than 
for  the  same  period  in  1928.  This  output  is  at 
the  rate  of  over  3,687,000,000  kilowatt  hours 
for  the  year,,  which  not  only  marks  an  out¬ 
standing  contribution  to  the  development  of 
industry,  but  definitely  establishes  Internation¬ 
al  Hydro-Electric  as  one  of  the  great  power  pro¬ 
ducing  systems  of  the  world. 


,500  —Percentage  ^Increase — ■ 
450  ^KiU^cM  Hour Pfoduction^gi^ 
"1922^1Q31(^  y 


Sciys  in  part:- 


•Tonnage  figures 

compare 

with  the 

preceding  year  as 

follow  s ; 

1027-28 

1928-29 

Coal  Imported  .  . 

653.621 

994,931 

Ore  imported  .  . 

504,814 

688.961 

Limestone  Produc 

192,666 

276.159 

<’oke  Produced  . 

431,657 

54.3.n.',6 

Pig  Iron  Prod.  .  . 

250,585 

350.365 

.Steel  Ingo'ts  J’rod 

3.30,685 

439,323 

S  S  s  SJ  sy  si  ^  M  K? 

S  2  S  2;  2  2  2  2.2  S 


QhART  shows  record,  for  the 
years  indicated,  of  all  properties 
now  comprising  International 
Hydro-Electric  System,  without 
regard  to  when  these  properties 
were  acquired.  Figures  for  1929- 
30-31  are  estimated,  the  incre¬ 
ments  being  based  largely  on  con¬ 
tracts  now  signed. 


‘RNATlOl^ 


Steel'  Pi'Ofiii'nts, 


111  tho  year  just  rlosed.  the  Steel  age  to  your  company.  The  settle-, 
rqrporation  has  benefitted  hy  the  I  nicffl  ha.s  accordingly  received  the  ! 
•SCi  improved  -bu.siness  conditions  pre- j  unanimous  approval  of  your  board! 


vailing  in  (■anad.i. 


of  directors  and  it  is  submitted  id  i 


..‘‘Steel  Ingot  production  .shows  an  you  with  thcLr  full  recommentlatioa 


INTERNATIONAL  HYDRO-ELECTRIC  lYSTE. 

NEW  ENGLAND  POWER  ASSOCIATION  .  .'CANADIAN  HYDRO-ELECTRIC  CORPORATION  LIMITED— GATINEAU  POWER  COMP/ 


1 


THE  FTNANOAL  TIMES,  MONTREAL.  AUGUST 


will  tend  to  eliminate  the  numerous  hazards 
which  surround  a  prospective  investment.  The 
benefit  of  our  conseivative  policy  and  broad 
experience  is  passed  on  to  our  customers  in  the 
form  of  constructive  advice  and  helpful  informa¬ 
tion  in  all  investment  matters. 


MONTREALlfeUST  ©MPANY 

511  Place  dArmes.  Montreal 

SirHerbejo' S.Holt  F.G.Donaldson  A.J.  Brown.  K.C 

OtNtJUL  MANACin 


A.J.  Brown.  K-C 

Md  PnrsiDEKT 


I - ;■  -  ^ NEW  COMPANY  TO 

\  OrAdvkiAndIniorm^on 

will  tend  to  eliminate  the  numerous  hazards  -  n 

which  surround  a  prospective  investment.  The  Investment  Trust  Formed  Under  jEF/ -  /j 

benefit  of  our  consen  ative  policy  and  broad  Name  of  International  Bond  ^ 

experience  is  passed  on  to  our  customers  in  the  ^  Share  Corp.  *'  ^ ^ 

form  of  constructive  advice  and  helpful  informa-  _  .  ^ ^ 

[|,  tion  in  all  investment  matters.  HAS  WIDE  POWERS  Vv  / 

.  ,  rrr  ^  ®*  Under  Same  Direction  '  ,\ 

MoN-mEALTfeusTC&MPANY 

511  Place  dArmes.  Montreal  ^ 

SirHerbert  S.Holt  F.G.Donaldson  A.J.  Brown.  K.C  A 

President  .  .  Ceneral  Manac*»  Mce  Pbzsidekt  ^  .... 

Following  tbe  recent  change  in  the 

•  charter  of  Hollinger  Consolidated  • 

^  ■  ■■—  .  r  - r-ir-.M  .11  ■  I -MT-r-T  -  -i,rr,T-N  n -  -.m  ..  Gold  Mlncs,  permitting  the  big  gold  ’.  \ 

mine  to  operate  an  investment  trust  /.'  \  //  \ 

•^X  surplus,  and  the  ratifica-  i 

a30C/26c  ^^GIXLiCiCUClmlQtXS  scheme  by  shai-eholders,  V 

announcement  is  made  of  the  for-  i  \l 

_  »».»»•.  UTi  ^  wTTj  i  o'  •  •  I  A  mation  of  International  Bond  &  .1* ^  Vi^ 

The  Author  of  this  article  in  Nabon  s  Business  is  close  to  the  share  Corporation,  which  will  oper-  '' 

Russian  situation,  and  the  idea  is  to  give  bu^ess  men  an  ate  under  a  Quebec  charter.  Con-  .  ^ 

understanding  of  Rutnin  in  the  light  of  Sovirt  condi.  SU'r'i  S  ^ 

direction  will  be  exactly  the  same  as  ^  «j  gj-£  SirKIT  WE 

—  that  of  the  gold  mine.  '  e  ,  x 

T'HERE  has  been  a  noticeable  that  the  loss  of  competitive  stimulus 

1  change  in  the  American  business  will  hardly  be  felt.  Purchase  of - - 

man’s  interest  in  Russia^  The  melo-  tjo  is  shown  what  atmear  to  be  |f‘^urities  than  hose  posset.sc4  bj  ■>  s  vv 

lanslble  prootr  of  ttr.r  thinp.  For  tonyhlcL  reSrWoi  forSn/com:  SMELTERS  MAY 
S  is  a”t“o  TT"*"’  ““t;;  or''S'i'nr.Sd  UlWl?  RIVAI  IN 

Stun  IS  at  an  end  as  tar  as  the  prac-  cial  organs  of  the  various  State  eoo-  comnanies  onlv  International  Rnn.1  iIAtIj  AIVAL  111 
tical  business  man  is  concern^.  nomic  organizations  like  the  Su-  Ilfl  T  Ll  111  T  flLl  HI 

The  important  news  from  Russia  nreme  Economic  Council  the  Council  ^  »nare  nas  me  powers  ot  intesr-  rfcF»l»rini 

cow  is  more  likely  to  be  about  the  of  ^bm^  and  Defen^^  ment  held  by  the  ordinary  invest-  DDmCll  MCTJII  S 

opening  of  a  new  cotton  mill,  a  sail-  statistical  Administration  and  the  otorr^^^  DAlIlull  iTlClnLlJ 

ing  ot  a  delegation  to  purchase  Am-  various  commissariats  corresponding  f ^  - 

erican  steam  shovels,  or  about  a  con-  to  government  departments  In  the  English  Interests  Planning  Smel- 

tract  with  an  American  engineer  to  United  States--literally  ibristles  with  required  an  amendment  to  the  Tidewatev  in 

assist  In  the  construction  of  a  hydro  dissertations  on  efficiency  in  general  charter.  n  r> 

electric  plant.  and  Its  application  to  Russian  Indus-  ^  investment  trust  organization  R  C 

The  moral  Issues  are  not  being  tries  in  particular;  on  the  achieve-  authorized  capitalization  of  _ 

entirely  ignored.  They  have  merely  ments  of  foreign  countries  and  how  shares  of  SV,  per  cent,  cumu-  am  im  pQWER  FIGHT 

been  put  aside  for  the  time  being,  to  long  it  will  take  Russia  to  surpass  J^^ive  redeemable  preferred  stock,  of 

be  revived,  perhaps,  when  the  politi-  them.  "  par  value,  totalling  $10,000,000.  _  .  _ _ ...  ~  ,  ,  „ 

cal  relations  between  the  United  KTnmPmna  rnTnmieatnna  ana  aata  1,. 500.000  shares  of  common  nconve  u  .  •  oao  a  me* 

_ _  ^umerous  commissions  a.nd  dele-  _ xi....  tu _ Zi..-  v.inrrviivpr  —  Pnwprfui  BHtiati 


Never  Too  Young  for  This  Game 


-g  \ 


Soviet  Contradictions 

The  Author’  of  this  article  in  Nation’s  Buaness  is  close  to  the 
Russian  situation,  and  the  idea  is  to  give  bu^ess  men  an 
understanding  of  Russia  in  the  light  of  Soviet  condi¬ 
tions. 

There  has  been  a  noticeable  [that  the  loss  of  competitive  stimulus 
change  in  the  American  business  will  hardlv  be  felt. 


“I  SEE  SICKEE  WENT  UP  TWO  POEyXS** 

—From  the  New  York  World 


SmSS  ifeii^LfSISMELlERS  MAY  SERVICE  STATIONS 

SI  n  uiyr  diu u  •»  r »d«c  ,  c  rnn 

tlc«l  business  n;a«  «  co»„med.  nomic  orr.nSlob^^^^^  nfllE  ftllftL  111  EHnnd^J.13  fUK 

.owis‘7or’iS”br.”bor,bi  „rsfb,'?rd”'£.?.°n“”'‘;br?2“r^i  »en^‘ b~,n;';L"o,dT„’s,'/  is:.!,;;  RRiTiSH  MFTAIS  FIRST  HAIF  yfar 

opening  of  a  new  cotton  mill,  a  sail-  statistical  Administration  and  the  trust,  and  will  be  controlled  by  DAIllull  iTlLInLu  riAul  tlALr  1  Linll 

ing  ot  a  delegation  to  purchase  Am-  various  commissariats  corresponding  .  - 

erican  steam  shovels,  or  about  a  con-  to  government  departments  In  the  English  Interests  Planning  Smel-  Despite  Fact  That  Period  Was 

tract  with  an  American  engineer  to  united  States-literally  ibristles  with  required  an  amendment  to  the  **  Tidewater  In  One  of  Reorganization 

assist  In  the  construction  of  a  hydro  dissertations  on  efficiency  in  general  charter.  ter  at  I  idewaler  m  Une  ot  Keorga^bon 

electric  plant.  and  Its  application  to  Russian  Indus-  ^  investment  trust  organization  B.  C  and  Expansion 

The  moral  Issues  are  not  being  tries  in  particular-  on  the  achieve-  authorized  capitalization  of  _  _ _ 

entirely  ignored.  They  have  merely  ments  of  foreign  countries  and  how  f  shares  of  5»4  per  cent,  cumu-  |jyj  pQWER  FIGHT  HIGHER  EARNING  POWER 

been  put  aside  for  the  time  being,  to  long  it  will  take  Ru'^sia  to  surpass  redeemable  preferred  stoc.c.  of 

be  revived,  perhaps,  when  the  politi-  them.  ^  ?25  Pf  value,  totalling  $10,000,000.  B«r-.a  xh.  n<»Dcl.i  Ti«..  To«,nto  Bore»u  The  Finandui  Times 

cal  relations  between  the  United  v,,T„orniia  and  1,500.000  shares  of  common  t  oo,, 

States  and  the  Soviet  State  come  up  -Hnn-  fre  stock  of  no  par  value.  The  surplus  Vancouver.  —  Powerful  Britl.eh  I  ?  u  f 

for  discussion.  There  is  a  feeling  rff  w  of  fk?  Hollinger  company,  consisting  financial  Interests  are  being  spoken 


$25  par  value,  totalling  $10,000,000. 
and  1,500.000  shares  of  common 


ter  at  Tidewater  in 

R  C 

ARE  IN  POWER  RGHT 

VancoDver  Bur-ao  Xhs  Floaoclal  Times 

Vancouver.  —  Powerful  Britl.eh 


that  it  would  be  futile  as  well  asi^.j^  technicians 
tactless  to  refer  to  them  when  Am-  a  ,,,7,15'®  x'. 


of  securities  and  cash,  wiil  be\rans-  of  on  the.  coast  as  possible  rivals  of  f^e  current  fiscal  year  approximated 


s.  1  . .  ir.ici  lu  vuvu  Aiu-  spee^  pp  the  backward  Russian  In- 

torg  is  opening  negotiations  for  the  juslrv 
purchase  of  American  tractors,  for  ~ 

Russian  State  farms,  or  when  an  meagre  resources  of  foreign 


fo  the  International  Bond  &  Consolidated  Mining 


$3  a  share  on  the  combined  A  and  I 


Share  in  exchange  for  shares  In  the  establishment  of  a  B  shares  on  common  stock. 


latter  company. 

Hollinger  will  receive  returns  from 


tidewater  smelter  on  British  Colum-  Sales,  taken  at  the  rate  for  the 
b!a  tidewater.  first  six  months,  would  equal  nearly 

AmVrTcan"peTtoieum"’expert  “ircon“  exchange  afe  strained  to  the  utmo“st  thnnveltme'nt'trust‘ln  the“8hUeTf  of  this  belief  Is  a  sequel  to  p4.000.00n  for  the  full  year,  the 

suited  regarding  the  construction  of  p  Pay  for  pe  most  up-to-d^e  Indus-  dividend.^  on  the  preferred  stock,  tbe  recent  vdsit  of  ^rd  Queenbor-  for  the  Period  «P 

ft  refinerv  at  Baku  trial  equipment  from  the  United  j*  ■-  v,._o,i  _ni  ough  to  \  ancouver  Island,  who  is  30  being  $6,995.o05.  Net  operating 

This  attitude  of '  temnorarv  indif-  States  for.  as  one  of  the  members  of  rlli  ^tlfp  ctopk  It  understood  to  have  had  a  series  of  profit,  before  depreciation  and 

ference  may  be  condemned  bV  some  the  Russian  trade  delegation  in  the  t_  aHriitinn  conferenceii  on  the  mining  situation  taxes,  amounted  to  $964,789.  Depie- 

rf  ourm^rrsensmve  a^^^  United  States  expressed  it..  Russia  it  Thi  "™e»er  possibilities  with  H.  B.  ci.ation  was  placed  at  $169,173,  and 

Ited  citizens  who  believe  that  ^hc  hue  so  little  money  she  canpot  af-  vtbtp^nf'^thP^'LrKniin  rfr  Thomson,  former  food  controller  for  taxes  payable  in  both  United  States 

1  ford  to,  buv  second-rate  eauinment.  ‘he  portfolio  of  Interna-  Canada  and  a  leading  figure  In  the  and  Canada  amounted  to  $80,058. 


of  our  more  sensitive  and  public-spir-  ^  expressed  it,.  Russia 

ited  citizens  who  believe  that  the  Bttle  money  she  canpot  af- 


manufacturer  or  engineer 


ford  to,  buy  second-rate  equipment.  1  tj„_j  p  cv,opo  -n,,,  . . . 

Here  certainly  is  outward  evidence  „  Share.  The  dtr^-  Ladysmith  smelter  enterprise. 


figure  In  the  and  Canada  amounted 


nrnachpd  should  priminp  the  lee-iti  Mere  certainly  IS  outwaro  eviuence  *■ -  — VC  J-«a(ijsaiiuj  sment-i  piuerpiisB.  This  would  leave  a,  profit  of  $715.- 

maev  of  the  nrSenr^miet  a  thirst  for  technical  achievement.  Thomson’s  company  is  a  sub-  528  or  $3.15  a  share  on  the  A  and  B 

the  'nrtbodovv^nf^'tbp  PPnnntrdC^ne'^  But  if  we  follow  this  '  American-  of  Hollinger.  with  sidlary  of  the  British  Metals  Corpora-  stock  before  following  for  preferred 


macy  of  the  present  Soviet  regime  or 
the  orthodoxy  of  the  economic  doc- 


But  if  we  follow 


trines^ the  Soviet  Governnie^Ts  trv"  I  bought  machinery  into  Russia,  .vv-g  three  directors  forming  an  executive ,  tion.  which  has  been  a  rival  of  Con-  dividends  of  $53,562.  Net  per  share 
in  “ to  carrv  hito  |  find  a  wide  difference  between  poUtl- 1  committee  forjnvestment  purposes.  |solldat6d  in  obtaining  mineral  prop-  was  slightly  under  $3.  after  provi- 

ertles  in  British  Columbia  in  recent  slon  for  preferred  dividends. 


ing  to  carry  into  practice. 

'The  fact  remains,  however,  that  as 
a  rule  the  man  approached  confines 


find  a  wide  difference  between  politi¬ 
cal  theory  and  actual  conditions. 
Although,  under  a  system  of  plan- 


Has  lliige  Surplus.  ertles  in  British  Columbia  in  recent 

According  to  reports  appearing  y^^-i’-*  is  carrying  on  develop- 


The  first  half  of  the  rear  repre- 

his  inquiry  to  the  credit  phase  of  tre  economy,  a  five-year  program  from  time  to  time  regarding  the  In-  ^  scale.  sented  a  period  during  which  tbe 

transaction  and  the  possibility  of  ^u'^ustry.  and  even  agriculture,  vestment  trust.  Hollinger  has  a,  sur-  British  Metals  DlaL  company  was  undergoing  conslder- 

making  a  profitable  connection.  He  bas  been  worked  out.  very  few  of  the  plus  of  between  $12,000,000  and  $13.-  British  Metals  Corporation  Is  said  able  changes  and  re-organization. 
will  find  all  the  usual  information  to  plants  constructed  under  the  So-  000.000  to  be  used  for  this  purpose,  to  be  supporting  the  claims  of  Inter-  Acquisition  of  other  companies  and 
guide  him  in  this  appraisal  but  un-  7^®^  regime  have  been  finished  with-  and  unanimous  support  was  given  national  Utilities  Corporation  for  adjustment  of  their  operations  to  fii 
less  he  knows  how  to  interpret  '  tbis  °  prescribed  time  limit  or  at  the  proposal  by  the  shareholders  at  Campbell  River  waterpower,  which  Is  into  a  comprehensive  plan  necessar- 
information,  applying  what  may  be  ^°y'''’bere  near  the  estimated. cost.  g.  meeting  held  last  December.  The  being  contested  by  B  C.  Power  Cor-  ilv  interfered  with  the  normal  trend 
called  the  Sov-iet  coefficient,  this  ex-  practically  all  construction  president.  Noah  Timmins,  is  quoted  poration,  allied  with  Consolidated  of  events.  Although  decision  fo  -s- 

amination  will  avail  him  nothing.  there  has  been  a.  lack  of  definite  gg  stating  he  believed  the  formation  Mining  &  Smelting  Co.mpany.  sue  new  preferred  stock  was  reached 

No  outsider  ran  be  absolutely  sure  work  goes  on  for  several  the  new  organization  would  prove  Rumors  are  current  to  the  effect  in  the  first  half,  the  company  <Bd  not 

where  Soviet  Russia  is  headed,  econ-  of  tentative  plans,  vp^y  beneficial  to  the  company.  that  a  sort  of  trade  may  be  effected  derive  in  that  period  the  benefit  of 

omicslly  fepcs^king.  This  statement  wide  gaps  separate  original  estl-  Molllnger*  which  up  to  a  short  between  Consolldoted  and  British  the  additional  working  capital  thus  j 
is  based  not  only  on  intimate  know-  from  final  costs.  ...  time  ago  was  the  continent’s  out-  Metals  whereby  the  latter  would  provided. 


a.  meeting  held  last  December.  The  being  contested  by  B  C.  Power  Cor-  ily  interfered  with  the  normal  trend 
president.  Noah  Timmins,  is  quoted  poration,  allied  with  Consolidated  of  events.  Although  decision  to  Is¬ 


as  stating  he  believed  the  formation  Mining  &  Smelting  Co.mpany. 


sue  new  preferred  stock  was  reached 


of  the  new  organization  would  prove  Rumors  are  current  to  the  effect  in  the  first  half,  the  company  did  not 
very  beneficial  to  the  company.  tbat  a  port  of  trade  may  be  effected  derive  in  that  period  the  benefit  of 

Hollinger.  which  up  to  a  short  between  Consolidated  and  British  the  additional  working  capital  thus 

time  ago  was  the  continent’s  out-  Metals  whereby  the  latter  would  provided. 

standine  cold  nroducer  has  niled  un  fake  over  fJie  Sunloch  property  held  Forty  thousand  feet  Of  additional 


I  ledge  of  the  present  situation  but  .  fundamental  In-  standing  gold  producer,  has  piled  up  take  over  fJie  Sunloch  property  held  Forty  thousand  feet  of  additional 

also  on  familiarity  with  pre-war  con-  wustrial  undertakings  under  the  So-  reserve  millions  during  approxi-  hJ'  Consolidated  on  the  west  coast,  factory  space  has  recently  been  add- 
ditions.  In  fact,  if  we  are  to  be'  rdgime,  the  large  hydro  electric  jj,gtelv  nineteen  years  of  mining  In  return  for  this  British  Metals,  ed  at  Muskogan.  Mich.  A  new  plant 
really  frank  we  may  sav  that  very  Dnieprostroy,  operations.  Tn  1921  the  company  operating  a  smelter  utilizing  Camp-  containing  30.000  square  feet  Is  novv 

few  insiders  are  in  a  position  to  ap-  Uacto^r  plant  at  Stalingrad,  estimated  ore  reserves  of  462.000  1>«B  B'yer  po'^’er  'would  give  P re-  nearing  completion  in  Toronto  and 

nraise  the.  erononiie  artiviti.-  nf  the  demonstrate  this  lack  Of  adequate  valued  at  ner  tm  while  forential  treatment  to  Consolidated  .an  additional  eight  acres  has  been 


emonstrate  this  lack  of  adequate  valued  at  $22  14  per  ton  while  ferential  treatment  to  Consolidated  .an  additional  eight  acres  has  been 

danning.  beginning'of  1927  the  ore  re-  produced  at  Coast  Copper  and  purchased  in  Conshohocken,  Pa.,  and 

The  Dnieprostroy  plant  Is  of  es-  mounted  to  7  779  '>34  t^earby  properties.  This  ar-  plans  are  being  prepared  for  addi- 

ial  interest  in  the  United  States  be-  J  valued  at  S8  99  ner  ton'  ’The  rangement  would  hinge  of  course  on  tional  space  lor  the  John  ’Wood 
ause  a  prominent  Aznerican  engin-  "  „g,  ^e-  assumption  that  International  |  Manufacturing  Company  at  that 


praise  the  economic  activity  of  the  <iuequ<iie  at  ^22.14  per  ton.  whib 

country  under  the  Soviet  regime.  _ at  the  beginning  of  1927  the  ore  re 

The  Dnieprostroy  plant  Is  of  es-  -  770 

Interpretation  the  Difficulty.  cial  interest  in  the  United  States  be-  no  Vhi 

This  condition  Is  not  due  to  a  lack  cause  a  prominent  American  engin-  ®  ®’  gt  porcunine  which  was  de 
M  authoritative  statistical  informa-  eer  is  connected  with  it  in  a  highly  '  d  to  hlndl^S  OOi)  ^f  ori 

•  ion.  As  a.  matter  of  fact,  if  the  responsible  capacity.  It  is  import-  ^ 

economic  civilization  of  a  country  taflt  not  only  in  its  anticipated  out-  pnnTous  and  owlna  to  th< 


y  ,  ,  ,  c**AAA  _ Utilities  aud  British  Meta.13  get  the  ^oint 

si.gned  to  handle  S.OOO  tons  of  .  ore  | 


ion.  AS  a.  mauer  or  laci,  it  tne  ■  .i.  .uiyu.^.-  handiina  between  4  000  benefit  to  be  obtained  j 

economic  civilization  of  a  country  tant,  not  only  in  its  anticipated  out-  now  nannung  uci  eeu  t,  according  to  the  story.  Con-  from  the  further  turnlng-up  of  the: 

■ould  be  judged  by  the  output  of  stat-  put  of  power,  which  will  make  it  one  ions,  ana,  cwin,^  me  gojidafed  would  proceed  with  the  entire  manufacturing  and  dlstribut- 

stics  about  every  phase  of  economic  of  the  largest  in  Europe,  but  also  in  comparauveiy  low  recoierj  e  establishment  of  a  smelter  of  its  systems  in  Canada  and  the  Un- 1 
ife.  we  should  have  to  award  tho  significance  as  a  symbol  of  the  ^  1“,:,  own  further  north,  say  In  the  Port-  jfed  states  and  with  the  advantages 


lalm  to  Soviet  Russia.  economic  power  of  the  Soviet  rdgime  *  .r..  \  v  , 

Nor  is  it  due  to  the  unreliable  The  possibilities  of  the  Dnieper  as  However,  it  is  thought  that  shoub 
’haracter  of  the  Russian  statistical  ^  source  of  water  power  were  recog-  the  new  investment  trust  meet  will 
nitput  M'hich,  everything  considered  °ized  under  the  old  rdgime  and  the  the  success  obta.ned  b>  other  organ 


the  dividend  rate  last  year.  i,-j  ranal  rone 

However,  it  is  thought  that  should  - 

the  new  investment  trust  meet  with  Qf  fjjp  assets  of  the  investment  trust, 


has  grown  very  considerably  during 


ited  States  and  with  the  advantages  I 
of  the  additional  working  capital, 
the  latter  half  of  the  current  period) 
is  expected  to  prove  thoroughly  sat- 1 
isfactory.  It  is  not  known  whether  j 


s  probably  as  dependable  as  the  obstacle  to  navigation  presented  by  JzaBons  of  a  similar  character,  the  (he  past  ten  years.  The  report  for  conipanv’s  plans  for  acquiring! 
.tatistics  accepted  without  question  ^he  famous  Dnieper  Rapids  could  not  earnings  will  take  care  of  the  divi-  igog  shows  the  following  items  ,  operating  units  have  been  com-  1 
rom  other  countries.  The  real  dif-  well  be  ignored.  Like  many  dend  pavanents  of  the  Hollinger  coni-  among  the  liquid  assets:  Canada  nieted  vet  but  it  is  apparent  that  1 

iculty  lies  in  the  interpretation  of  other  things  In  the  old  Russia,  how-  pany.  Hollinger  has  already  paid  Victory  Loan.  $540,000;  .C.N.R.  bonds,  i  or'^anizatlon,  now  essentiallv  a 

hese  stati.stics  and  other  information  the  plan  was  discussed' with  dividends  to  shareholders  amounting  $1,316,690;  provinlcal  bonds,  $600,-  holding  companv,  will  enter  tbe  vear 

rom  Russia.  Because  of  the  revo-  ®“oh  gusto  and  enjoyment  that  it  to  over  $45,000,000,  which  is  greater  343;  municipal  bonds,  $652,400;  Abi-  igop  “vjth  g  greatly  strenghtened 

utionary  character  of  her  economic  I  teally  was  not  thought  necessary  to  than  the  present  valuation  placed  on  Lbi  power  &  Pqper,  $3,741,200;  nh^vsical  status  and  with  much  en- 
*1,.,  _ _ _ _  nilt  It  Inin  nnorallnn  tlia  stork  of  the  COniPanv.  StOCk  _ _  n - n _ _ _ n _  ravrA 


egime,  the  factors  we  generally  use  operation.  the  stock  of  the  company.  B^k  Horne  Copper  Corporation,  $2,450,-  danced  earnings  potentialities 

o  ascertain  a.  countrv's  economic  po-  Now,  the  Soviet,  with  Its  zeal  for  valuation  at  one  time  did  reach  51-0.-  ppp.  pjjarcs  in  other  companies,  $2,-  _ _ - 

ition  cannot  be  applied  to  Soviet  •“'^'is^rialization,  enters  upon  con-  000,000,  while  to-day  the  market  val-  0I8.OOO;  and  accrued  Interest  on  in-  -  tttb  xr  krnrr  I 

lussia.  Unfortunately,  the  sources  struction  without  waiting  to  find  out  nation  placed  on  the  shares  totals  vestments.  $154,135;  a  total  of  $11  -  f  D  D  11 1|  V  Mr  I 

rom  which  the  average  American  how  much  the  Job  will  cost,  how  less  than  $40,000,000.  473,270.  Cash.  bullion  and  ac-  V»r#Il»  JUlll  llLli 

•usiness  man  gains  his  information  omch  power  will  be  available,  at  The  investment  account  of  Hoi-  counts  receivable  total  $935,184,  glv-  >tt\  r*  n  nr>n  /If'kt*!'' 

bout  Russia  do  not  make  that  clear,  '^hat  rate,  or  how  the  power  is  to  be  linger,  which  will  form  the  main  part  (ng  g  grand  total  of  $12,408,454.  I  Ik  S  /  Ph  ll  I  T  M  I  ' 

The  American  Is  told  of  Industrial  utilized.  - - - - - */•«  1  till  VlJli  1  | 

fficiency.  large  capital  investment  Thus  we  find  that,  although  the  _ _ _ _ _ 

nd  increased  production.  He  is  told  '^ork  has  been  under  way  for  sev- 

y  exponents  of  state-controlled  in-  ^^al  years  and  is  scheduled  to  be  -  m  «  ••  W  •!! 

ustry  that  centralized  management,  completed  by  19^2,  there  is  no  defin-  ••  ^  a  m  /Yff/Vf  Q  mmm  i  1 1 

liminating  waste  and  duplication  in-  't®  information  in  regard  to  Its  prob-  #  WfCACiC 

vltable  in  our  “anarchistic”  compe-  nhle  cost — the  orlginaJ  estimate  of  _ _ 

itlve  system,  will  result  in  such  a  150,000.000  rubles  having  been  tenta-  coqtributed. 

remendous  increase  In  production  lively  Increased  by  one-fourth— while  _ ~  ~  _ 

the  question  as  to  what  plants  are  to 

- _____  jjg  pjjj  yp  jp  Dnieprostroy  re-  'X*  HERE  was  one  passage  In  the  There  is  a  great  deal  of  resem- 

gion  as  outlets  for  the  current  that  A  Rt.  Hon.  Winston  Churchill’s  blance  between  the  United  States, 

is  to  be  generated  is  still  being  de-  Montreal  speech  which  has  not  re-  viewed  as  a  union  of  a  number  of 


‘i4s  Equals  Churchill 


Coqtri  bitted. 


Net  profits  of  the  Canadian  Pa- 1 
ciflc  Railway  for  the  month  of  July  j 
showed  an  increase  of  $193,089  over  i 
July  of  last  year,  standing  at  $3.-  j 
S92.657,  as  compared  with  $3,699,558 
in  the  corresponding  month  of  1928.  j 
Bv  the  same  comparison,  gross  earn- 1 


'7'  HERE  w'as  one  passage  In  the  There  is  a  great  deal  of  resem-  '“P  ^ 

I  1  Rt.  Hon.  Winston  Churchill’s  blance  between  the  United  States,  ®  eoqq  oVn*'’  ®^P®“®  ’^®  I 

Montreal  speech  which  has  not  re-  viewed  as  a  union  of  a  number  of  uigher  uy  ^  iv- 

ceived  the  amount  of  attention  that  largely  autonomous  communities  ^*^Vt^vprr  endme  w?th  Julv  net 
it  deserved.  It  is  true  that  Mr.  dwelling- on  the  same  continent,  and  an  increase  of  MS  19 

Ch»rchm;s  poi»t  »ss  v«y  quietly  Ihs  BrlMsl.  li»plre.  rl.w.d  „  a 


bated.  ceived  the  amount  of  attention  that  largely  autonomous  communities  7  -  P  pndi^p-  with  i 

According  to  the  latest  plans,  the  it  deserved.  It  is  true  that  Mr.  dwelling  on  the  same  continent,  and  increase  o 

I  total  output  of  the  Dnieprostroy  plant  Churchill’s  point  was  very  quietly  the  British  Empire,  viewed  as  a  for  the  correspondi 

jis  to  ibe  raised  to  800,000  horsepower  and  subtly  made,  and  could  not,  in-  union  of  similarly  autonomous  com-  neriod  of  last  year, 

j  by  the  addition  of  an  auxiliary  steam  deed,  have  been  made  in  any  other  ipunities  scattered  over  the  surface  r^r  the  nei-ind  sho^ 


I  plant  of  500,000  to  550,000  borsepow-  way  by  a  responsible  statesman  of  a  of  the  earth.  But  in  one  respect 
ler  and  the  power  is  to  be  utilized  by  great  nation  which  is  deeply  con-  there  is  a  radical  difference  between  P.® 
■the  Donetz  basin  industries  upon  tbe  cerned  in  the  maintenance  of  good  them.  In  the  realm  of  peace  and  ®^Jt 
construction  of  a  transmission  line  relations  with  the  r®»t  of  the  world,  war  and  international  relations,  the 
of  about  150  miles.  The  probable  But  it  was  quite  clearly  made,  and  It  unity  of  the  United  States  is  guar- 
‘cost  of  current  Is,  of  course,  stiH  un-  (g  a  very  important  point,  and  to  no  ajjteed  by  the  Constitution,  and  the  Lv 


The  Small 

Investor 

The  man  with  SSOO  to  invest 
receives  the  same  careful  and 
courteous  attention  from  us 
as  the  investor  with  $5^00. 

Our  Investment  Service  De¬ 
partment  will  be  pleased  to 
advise  you  aboutyour  invest¬ 
ments  whether  they  be  large 
or  smalL 

It  will  pay  you  to  make  use 
of  their  experience  and  skiJL 

Wnie  to-day 

!ll=LEOD.\bUNC. 


Head  Offee! 

METROPOLITAN  BUXj, 
TORONTO 
Montreal  Office  1 
r.oyal  Bonk  Building, 
randies  also  at  Ottawa,  London, 
Inmllton,  Winnipeg  &  New  York 


But  in  one  respect 


month  period  of  last  year.  Gross 
earnings  for  the  period  show  an  in-  ' 
crease  of  $5,033,337.  while  working  j 
expenses  were  higher  by  $4,935,145. 

The  following  table  shows  the  j 


dth  the  ri»t  of  the  world,  war  and  international  relations,  the  earnings  expenses  and  net  profits 
quite  clearly  made,  and  it  unity  of  the  United  States  is  guar-  the  'month  of  July  and  for  the 


I  known.  community  in  the  British  Empire  Is 

The  tractor  plant  at  Stalingrad,  j(  more  important  than  it  is  to  Can 
I  from  a  political  standpoint,  is  even  g^g. 

1  ihore  Important  than  the  Dnieprqs- 

j  troy  undertaking.  Tbe  tractor  is  Churchill  was  discussing  the 


is  a  very  important  point,  and  to  no  anteed  by  the  Constitution,  and  the  seven  month  period  ending  with  July 
community  in  the  British  Empire  Is  powers  of  tbe  central  Government  comparisons; 

It  more  important  than  it  is  to  Can-  are  very  large.  The  unity  of  the  '  July, 

ada.  British  Empire  in  that  same  realm  iszi 

Mr.  Churchill  was  discussing  the  1®  1^^“,°/®  Gross  19.07§%00  17  986.^1  1.092.38!; 


jiroy  unaeriaKing.  me  tractor  is  me  gnd  far  less  definitely  based  on  mn 

I  rightly  regarded  as  essential  In  car-  stttutional  formulae.  Both  methods 

rylng  on  the  policy  of  large  scale  of  tke  United  States  and  the  British  .  maintainin’  unltv  have  their  dsn 

i  grain  farming  which  has  been  pro-  Umpire,  a  co-operaUon  which  he  ger?  iTthe  casrorth^ 

'claimed  as  tbe  fundamental  principle  rightly  declared  to  be  of  the  high-  (he  danger  is  that  of  an  un 

liA  V,A  AonliAd  lA  ihA  cAi.ifiAA  A»  iisA  cst  Imnortance  for  the  oejiee  and  f^-mpire.  tne  aduger  13  mat  Of  an  un-  _ 


II I  to  be  applied  to  the  solution  of  the  est  importance  for  the  peace  and 
I  vexing  grain  problem.  The  StaJin-  progress  of  the  world.  In  a  preg- 


19.078.500  17  986.111  1.092.389 

15.183.843  14  286.553  899.290 

3,892.657  3.699  358  193.098 

Seven  Month*  RndliiB — 

Julv  ’29  July  '28  Inc. 

'$  $  $ 


igrad  plant,  started  in  1927,  Is  ex-  Pant  sentence  he  added  that  this  co-  ^  fheir  common  intern, 

I  pected  to  he  the  largest  in  Europe,  operqtioa  would  continue  would  con-  J  j  ^  onc“Th  °t  ^dHft  is 

iwith  an  annual  capacity,  according  tinue  to  be  of  value  only  while  the 


conscious  drift  of  the  component  \ro.4?i,7l4  SiSslul 

parts  away  from  their  common  spiri- _ _ _ 


Harlc'V',  Milner  &.  Co. 

Members  Toronto  Stock  Exchange 


PrizaM  wlr*  cofUMcdona  to  prlndpsl  financUl  centres 
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350  BAY  STREET,  TORONTO 

'  Telephone  Adelaide  9071 
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to  the  latest  plans,  of  40.000  tractors  Empire  and  the  Republic  continued  f,  ’  ”  If^idp  worl^  shonii  ~  ^  iT®  Government,  that  vinth- 

of  the  15-30  horsepower  type.  to*  act  together  “as  equals”.  He  “l®  fn 

Slows  Up  Work.  pressed  the  point  no  further,  and  in  c^n  component  nations  of  the  British 

As  is  generally  the  cage  with  im-  Canada  there  Is  no  need  for  its  fur- 1  ^^itish  Empire  can  no  longer  relj  Empire,  including  even  Great  Britain 


I  portant  Soviet  enterprises,  there  have  ther  development.  But  it  is  well  kerself.  can  be  no  more  than  sa.el- 

I  been  numerous  change?  in  tbe  plans  that  Cauadians  should  be  reminded  fOtaeT  m  ma  ers  of  high  Interaa-  utes  of  a  solar  sj’stem  with  its  cen- 
and  not  less  numerous  investiga-  fropi  time  to  time,  by  men  of  Mr.  fr®  at  Washington. 

'  -  -  -  -  -  -  ...  plre  will  be  in  sight.  And  with  that  The  Empire  and  the  Republic  must 

end  comes  an  end  of  the  "equality”  continue  to  stand  together  “as 


Itions  by  central  and  local  avthorl-  Churchill’s  standing  in  the  realm  of .  j®  1^,?®.*.  1 

ties.  The  decision  regarding  the  statesmanship,  of  the  vast  change  ®°^  ®*’'^^Uty  continm 

type  of  machine  to  be  turned  out  was  that  would  take  place  In  the  rela-  Mr.  Churchill  rightly  assumes  (  equals”. 


And  to  that  end  It  Is  es- 


Imade  only  within  the  last  few  tionship  of  every  British  country  to  a®  necessary  for  a  proper  relation-  sentlal  that  the  component  parts  of 
'  months,  although  the  plant  Is  sched-  the  United  States,  if  the  British  Em-  ®r  **  11  t  f^^o  great  diy’l-  the  Empire  should  continue  them- 

aled  to  be  completed  next  Winter.  nire  were  ever  to  lose  Its  unity  in  °f  f“®  Dngush-speaxlng  world,  selves  to  stand  together,  and  thus  to 

I  Similar  conditions  hamper  con-  international  affairs  while  the  Re-  So  vast  are  the  population  and  constitute  an  Empire  which  can 
j  struction  of  the  Turkestan  Siberian  public  continued  to  be  a  single  and  wealth  of  the  Republic,  so  great  the  rightly  lay  claim  to  equality  with  the 
I  (Continued  on  page  6.)  highly  centralized  entity.  power  and  bo  keen  the  intelligence  world’s  greatest  single  and  central¬ 

ized  nation. 


Opening  a  Special 
French  Department 

We  take  pleasure  in  annonneing  the  opening 
of  a  special  French  department  to  take  care 
of  a  growing  French  clientele;  under  the 
supervision  of 

Mr.  O.  E.  LEOBOLDTl 

Mr.  Leoboldti  was  connected  for  many  years 
with  a  prominent  European  banking  house. 

H&ROBINSONSCQ 

LIMI-rEJ} 

RtOFrrR£Al.*~aiOSXIAMZS  ST. 
HAJLlFAJI....U9BOruS  8X 
XOI«.0>fXO*~67  YOMGE  SX 


FLOOR  TO  LET 

All  or  in  part  in  La  Prevoyance  Building,  corner 
St.  Janies  and  Cote  Place  d’Armes.  Apply: 
Credit-Canadien,  Inc.,  59  St.  James  St.  West, 
Montreal.  HArbour  4236. 
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Every  feature  romprined  Iji 
the  ni.ake-up  of  };ood  IiuaI* 
ne«M  Ktattonery,  Is  fouud  In 
Colonial  Dond. 

.An  outfttandlns  ra;;-content 
paper  .  .  .  medium  priced 
.  .  .  yet  It  looks  and 
crackles  like  an  cx|>entilve 
ulicci. 

Splendid  for  hraneh*offlce 
lefterheudN.  collection*  or* 
dor  and  other  Aiich  formiu 
Made  In  four  hrilliant  col- 
oiirN  and  >%liltc  .  .  It  In 

guaranteed  to  your  satis¬ 
faction  by  the  famous  **R** 
Shield  watermark*  Aak 
your  Printer. 


I^OUANDPAPERCOLmiTEB 

Qrnde  Paper J^Jaketr  siHC(ftSS2 
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GUAR.WTEEn 
FIRST  MORTGAGE 
BOND 


Border  Cities 
Company,  Ltd. 


Maturity  5  to  10 
years. 

Denominations 
$1000,  $500  &  $100 
Legal  Opinion : 

Lor.i;  &  Daly. 
Legal  Invest  ment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 


Write  for  Circular  to-da'j 
EOND  DEPARTME.NT 

Border  Cities  Company 

LIMITED 

605C.P.R.  Building  -  Toronto 


PRODUCTS  . 

.  'F<ir -Modern  Huildings^y^, 

:WCS'tERM  _  STEEL 


I  IpUimBLE 

\lv€  CJ'Iarine  I^tmnce  ^mpany 

Prcmdesce.RI 

LicbiHty  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $49,000,000 


ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

F.STADU:>HED  ISO! 
Owned  by 

Atlas  .Assurance  Co. 

of  London,  Eng. 
Combined  Fundsi  over  $60,000,008 


GEORGE  LYMAN 

General  Agent 
1 0  Victoria  Square,  MONTREAL 
Phone;  LAncaster  9332 


Liifiited 

•'  Ki»MS»NTf>N.  HEI.'INA, 

•  SASKATOIIN.  VAN'COtIVEK." 
.‘’CsC-''  VIITPRIA  '  J*- 

^  v.i.  .Vmpljr»m«ted  ‘  with 

^  'jth^AMilaHtc  Koo5nK  Cck  of  Canada,- 
.1,  '  -  .  Torojilo  ‘  • 


Investors  /*ea.cl 

She  Ifmanttal  Ifme$ 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Bead  Offiea 

WATERLOO.  ONT.ARIO 


Assets  (Dec.  31, 1928).$  5, 230, STS 
Reserves  ....  3,643,725 

Insurance  in  Force  •  40,110.307 
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INTER.  PETROLEUM 
WILL  BENEFIT  BY 
REGUL/ITCRY  STEPS 

Could  Increase  Production  Be¬ 
cause  of  Big  Shut-in  Pro¬ 
ductive  Capacity 

EXPENSE  DECLINING 

Toronto,  -  Confidenre  f.s  iiia: 
th;it  the  ttro.ul  scticnio  tttiion:;  pel’u- 
letim  p  rod  It  err.-;  of  the  world  to  re-,;- 
lil.'tfp  output  to  httiuitcc  iiiort'  (vi'iilj 
with  c-ori'iinudioti  is  hoiti^'  ,  d 

out  Kfiidiiiilly.  Ttu'  policy  i.,  soutid 
frniu  every  viewpoint,  olhiu’  iiidu.i- , 
tries  tuivi.yr  tidopieil  it  witti  suece.^s. 

It  is  ;idv;ineed  ttiat  luteruu I ioua i  , 


This  Oil  Electric  Locomotive  May  Revolutionize  Railway  Trantportation  Sank  Holding  Company 

^  Step  to  Branch  Bankin 

From  the  United  Staten  Investor. 

The  most  striking  feature  about  amount  of  popular  outcry.  To  J 
this  bank  holding  company  move-  surOp  the  holding  companies  haj 
ment  is  the  rapidity  with  which  it  been  displomatic  in  their  approadit 
,  .  as  the  protessional  salesman  lov 

13  spreading.  \ou  find  it  under  to  say.  They  have  made  changes 
way,  and  on  extensive  scale,  personnel  and  methods  very  grad 
!  wherever  you  turn.  The  man  who  is  :  They  have  carefully  avoldt 

i  surpri.sed  when  he  discovers  for  the  '  f P 
;  ,  ...  their  coming  has  never  been  a  y' 

;  first  time  that  unit  banking  in  his  |  tjve  matter.  They  have  not  conce 
own  neighborhood  is  already  well  |  the  fact  that  ownership  of  the  1 
I  diluted,  or  shall  we  say  modified,  p.,!  pank  i.s  no  longer  local.  T 
I  by  holding  company  banking,  must  |  puhHo  has  not  been  kept  in  the  dai 
be  prepared  for  many  further  siir-  jt  rould  have  voiced  a  noisy  prote 
■  prises,  as  he  looxs  into  conditions  i  jf  jt  jj.nd  ehosen  to  do  so. 

_ _ _ _ ***  other  section.s.  j  strangest  of  all  developments, 

I  Local  conditions  seem  not  to  curb  ,  a  good  deal  of  effort,  on  the  part 

Oil  electric  locomotive  No.  hOOi)  developed  by  Canadian  National  I  Power  develope<l  by  the  oil  engine  is  converted  into  electrical  energy  by  ■  its  development.  In  states  where  those  who  own  these  other  ii 


Petro’eiim  would  benefit  uu.i eii.illy  enginetis,  and  whicli  was  given  its  inaugural  run  on  the  “International  I ’he  generator  iind  iransmiltrd  to  the  traction  motors  geared  to  the  driving,  unit,  banking  is  for  the  most  p;irtibanks,  to  sell  their  in.stitullons  aL 


previously  given  indic:iliu,g  that  the 

compan.v  in  it.-;  i  idoiubian  ;uid  I’e.'ii-  nnf,-i\oraiib>  climatic  conditions,  high 


from  a  wholehearied  sc  heme  ic.  re:'-  [  1,^,^^.,.^..  Montreal  and  Toronto  this  week  with  neirked  sueeess  ,  \Vith  tlic  present  f.^ar  ratio  which  was  laid  out  for  high-speed  on  a  thoroughly  .sound  basis,  witli  to  the  bolding  companies.  We  thi 

nlale  jiroduc  i  icen,  bec  anre  on  a  i  .ci-  .  ‘  ‘  •  i  r- i  c  iv  '  '  *  |  passenger  service,  luce  loeoiuotive  will  develop  a  tractive  effort  of  100,000  ;  good  laws  and  good  governmental  it  is  the  bead  of  the  holding  co 

ing  ba.sis,  tills  ecciupauy  eciiM  in-  T  •>'"  loeomoilve  ccmplete  weighs  (.att.iiiiii  lbs.  and  comprises  two  units,  j  Kjy  ppi-jorls  .mj  42,(>oo  eontinuonsly.  i  examinations,  bolding  eompanyipany  which  operates  in  the  Paci 

erease  iirodiiet ion.  I uteru  ii ic ciui  1  IV-  each  consisting  an  oil  engine  generator  set  mounted  on  a  locomotive  frame.  The  significance  of  No.  ‘luOO  is  that  engineers  of  motive  power  expect  j  banking  is  just  about  as ,  prevalent.  i  N'orihwest.  wlio  is  aiitborily  for  t 
Iroleiim  i.s  fa\(ired  hy  tlu-  fac  t  that  boiler  eciuipuienl  tor  steam  lieating  anci  passen.ger  eoaches.  traction  mot-  it  will  elironicle  ,i  re\cduiion  in  the  transportation  of  the  continent  almost  i  as  in  states  where  banks  are  not  of  {enrrcnl  report,  that  about  twothii 
it  has  an  f  i'cirmous  shui-iu  iiiciduc  -  cus  for  jiropelling  the  locomotive,  air  brake  and  other  auxiliary  eauipment.  us  great  as  tliut  wrought  by  the  first  steam  engine  a  century  ago.  high  an  order.  Apparently  the  f'f  tiH  ’he  hanks  in  Oi-egon  are  * 

tivc  capac  ity.  Si.ii i-.:i.  s  1ia\c'  Iieen  _ _  '  jehange  from  unit  banking  alone  sale  to  his  company,  if  it  is  intere 


\ian  eoncession.s  had  c.-tablishi'.l  a 
productive  capacity  in  the  neighbor¬ 
hood  of  ki'iti.cioii  barrel.'  clai  y,  a.- 
agjiinst  .aeiii.al  current  iirodiiction  c.f 
less  than  (lu.Ouu  barrels  fi.eily.  In 
other  words.  Interiiatioua.l  Piuicc- 
letim  could  produce  at  ,iu\  time  li\e 
times  ttiore  oil  than  it  itrodcic-es  I'l- 
fltty.  provided  piiteline  facilities  were 
const  rtieied.  .A.'-suming  tliat  tlie 
company,  untler  the  raiin.g  .H-heuio 
bad  the  liglit  to  market  two  or  three 


co.'t  of  etedit  tiffec  ting  the  purchase  I 
of  forelgii  e'luipni'.'nt,  more  or  less 
primitive;  Itiiililing  methods,  delays 
ill  the  siijiidy  of  material  and  labor 
aiici  many  others.  All  this,  of  course, 
infects  the  returns  an  industrial  ] 


jiliint  may  he  t  xpected  to  give  from  ! other  resources,  and  witli  the  Railway,  accompanied  on  some  days 
a  certain  iijipropriiition.  j  wiiRf  adoption  ut  mixed  farming,  by  stron.g  winds.  On  the  whole,  cx- 

WliCii  ue  come  to  the  operation  becoming  Ics.s  and  less  cellent  harvesting  conditions  prevail- 


(f'ontinucd  from  Page  1) 


of  the  jtlant  we  find  still  otlier  com-  dependent  on  the  wheat  crop. 
Itiiculions.  'I'he  jnost  important  fart-  -Y-  -y  .y  -y 


production  of  steel  Ingots,  and  di¬ 
rect  steel  castings  was  868,G6!1  tons 
'or  It)  per  cent,  more  than  the  781,- i 
115  tons  during  the  first  seven  ; 
months  of  1928  which  in  turn  was  ! 
:35  per  cent,  over  the  542,560  tons  j 
iriod  of  1927.  I 


No  pause  in  business  activity  is 


ed.  Scattered  light  to  heavy  sl'ow- [noticeable  as  a  result  of  the  disap- 
ers  occurred,  especially  in  the  Kd- [pointing  failure  of  the  grain  crop  in 


string  of  well.s.  It  ba.s  l.uou.ghi  in 
;>9(i  wells  in  Colomhin,  wit  li.an  aver¬ 
age  initial  capacity  of  S.'il  bar.'cl.s 
and  1629  wells  in  Peru,  with  an  ;i\- 


conimitlce  and  the  labor  union  than 
by  the  technical  director. 

in  fact,  if  we  are  to  ftclieve  the 


;o  initial  capacity  of  S,.l  bar.’cl.s  .  "J  tber  and  scattered  light  rains  during 

id  1629  wells  in  Peru,  with  an  ii\ - i Press,  the  ^ecUne  in  laboi  .  benefited  all 

age  initial  eapacity  of  1.51  barrels  discipline  is  one  of  the  most  seii-  ^rniti  crops  are  reported  from 

lily.  'I’iio  r.itio  of  oxpomiitnros  to  problems  facing  llie  Soviet  f.jip  p)  wood.  Tn  nntnrin  thr^ichinw 


daily.  'I’iio  r.itio  of  exponditores  to  problems  lacing  me  soviet 

revenues  can  bo  greall.v  reduced  Itiorities.  There  is  no  tree  labor 
fiami  now  forward,  and  net  p.ofits  market  in  Soviet  Ttus.sia;  labor  i.s 


I  I  to  the  condition  where  unit  cd.  One  of  the  great  holding  co 

— - - - Iprodnctlon  of  steel  Ingots,  and  di- '  and  bolding  company  P|<nies  of  the  Minneapoli.s  lesei 

Irect  steel  castings  vvis  868  669  tors  hanking  are  both  to  be  found,  district,  already  owning  banks 
AT  TT-TF  TnnFnTTT  'or  jo  uer  cen  morrLu^’^^^^^^  "‘>1  need  for  some- ,  several  statc.s,  is  said  to  have 

A1  1  l^UUJAUUl  “Sl-lnr'l..  "■  r™,,.vc  wo,,kne,.cs  tr,,,.2™ivod 

- months  of  1928  which  in  turn  was  i  ’‘‘o  individual  banks.  Some  nf  at  least  100  banks,  to  P’lrch 

35  per  cent  over  the  542  560  tons  other  cause  is  at  work.  |them  for  its  stun..,.  Ohviouslj,  p 

(foritinucd  from  Page  1)  iriod^of  mno  ^  ^  ,jot  pnmounce 

ad  other  resource.s,  and  witli  the  Railway,  accompanied  on  some  days  1  ”  ...  jathenia  upon  the  holding  romp, 

ider  adoption  of  mixed  fanning,  by  strong  wind.s  On  the  whole  ex-  -Y  V  »  •>  In  general,  it  appears  to  be  a  siih- movement,  even  if  it  does  mean,  t 

anada  is  In  coming  le.s.s  and  less  cellent  harvesting  conditions  prevail-  No  p.ause  in  , business  activity  is  banking  degree,  the  passing  .i^f  the^  t: 

ipendent  on  the  wheat  crop.  ed.  Scattered  light  to  heavy  -show- [noticerble  as  a  result  of  the  disap-  <>'hcr  countries  |  banking'  idea,  i.p^  the 

.Y  -Y  ers  occurred,  especially  in  the  Kd- [pointing  failure  of  the  grain  crop  in  ‘j;” /’’f-  only  allow  hut  seem '  tional  Bank  Act  and  ‘be  bap^ 

The  Panic  of  Montrc-.IV  wcckiv  and:  Western  Canada,  in  the  view  of  '•>  Our  o^nna-:  codes  of  most  of  our  states, 

JJio  Lank  of  Mon  c.il  .s  wccklj  southern  Manitolia.  and  will  help '  Oreensbileds  &  Co  Business  has  Oonal  policy,  it  we  may  be  said  to  based.  •  , 

•0  ,  icpor  ,  issued  lbn’«'ia>hsa.vH|  ^  ®®n«niied^  ^  we  merely  passing  throug 

at  in  the  Prainc  Provinces  harvest  pf  n,„isture  (  uttiiig  he- ' nnnriise  nrohat)^^^  each  state  settle  for  itself  whether  :  preliminary  stage,  with  these  h( 

lerations  aro  proceeding  ’-nder  i it  will  have  state-wide,  country- [  ing  companies,  on  onr  way  lo  bra 
(?al  coiuiilioius  witJi  throshin??  bo-  br^’inninc  of  Tho  work  and  ’ lioif  biishols  of  wheat  as  ^"aKainst  wide,  or  city-wide  branches,  or  nolbankinp:  on  a  very  broad  scale  . 

Knoral.  Tho  yiel.l  Is  .lishl-  „  c,' m  ,  ,  ”  JS??  ,lsM  if  «,orc  thin  600 :  Oranchco  ot  all.  Only  a  yory  tew  IHeoe  con.nanle.  the  anodyne.  .1 

l,eu.;,.  ,„a,.  was  eypoclcd.  .1,1,  '' i^oiVe"  ?"t  ala.ea  p,™l, 

■‘'‘■‘''yr'  I'Sht  rams  diinngi  jp  .^d(Jition  to  much  cutting. 'a  compensating  factor  and  with  no  |  effective  power  to  a  bank  to  have: ‘is  well  as  th^ey 
°  !  benefited  nH  j  threshing  i.s  under  way  in  numerous  !  abatement  of  activity  in  new  con-  brai.rlcs  outside  its  own  eoufiner  1  ^  oik,  .ind  if  they  cause  ^ 

ops,  ,,rniti  crop.saie  reported  from  areas  with  varying  results  for  wlu'iit ; struction,  forestry  and  mining,  the  •nid  within  the  limits  of  other  i ‘i  popi'bir  ou’e’^y ‘ban  they  a^^^ 
lienor  I*  '  f/  ‘bre.shing  f^^p,  biishel.c  on  stiihhle  to  25  |  purchasing  power  of  the  country  as  states.  The  nation  alone  can  con- ' ’b"^  ‘bey  m^  be 

’  r  1  cTi!  t  u  bushels  on  summer  f.illow  land.  For 'a  whole  should  be  well  sustained  in  fer  such  power,  and  this  it  will  not  |  a  such  ar 

fall  rye  from  12  to  3u  bushels,  andllhe  coming  months.  do.  The  states  curb  branch  bank-  of  banking  of  a  fo.m  such  as 

;  .M'l^  it  him  i>ScVs”wcathe"con"  I  ;  we  do  not  veSire  to  pre 


fair  gradc.s. 


reported  from 


Soviet  Contradictions 


mtUKei  m  .-mjmcl  i.iuu,  ,  ,  „  *  ^  vinIrieH  laiiw.  j  t.ij.v 

supplied  hy  tlie  labor  exchanges  and  j.'  inis’iels  to  the  acre  In  ’''■®  bushels,  and, the  coming 

,ho  unions.  Thn  shop  con.»mnd.  !  [J™  nbonl  ,1,0  samo.  OaC.  |  5  omontar. 

must  pa.ss  on  practically  every  «ct  ^  .  re  ge  orally  inferior  in  duality  and  .feature  in  J 


must  pa.ss  on  pr.^ctically  every  «ct  ^  are  generally  inferior  in  quality  and  :  feature  in  the  general  situation  is  |  tion  does  not  allow  it  to  cross] 

of  tho  cliroetor  or  manager  as  re-  ^  J  ^  .Y  ,  very  litle  of  them  has  as  vet  been ’the  continuance  of  a  deadlock  in  the!  state  lines.  Here  you  h.ave  statute  j  "“i  +1,1=  it-  lonct 

SLiT  p'™„‘„;i  ad,;;i„.sm,.,on  pc  :  '![“,,Sory.°"''l“’ Bri".:  ™er.  1.,  wideapnoad  sa.-,whoa.  Irado  lt..l6,..  No  appreciable  |  law  Interlerlny  will,  a  bankin*  de- ;  .t2:'rokTnr"''nrt';!.'i„a 


(Continu-d  from  Rage  5) 
railway,  the  most  important  railway 
niidertakiug  under  the  .Societ  Gov- 


lore  it  can  go  into  ofiect.  |  recent  ra 

The  director  is  likely  to  be  c'®’'"  '  beneficial  to  all  crops 
ruled  by  the  shop  committee  in  mat-  [ 

_ _  finrl  thf>ro  biive  '  ¥  Y  ¥ 


till  crops  is  satisfactory.  In  Brit-  j^fpctjop  singled  with  surprise  that  part  of  the  100-milllon  .bushel  sur-  velopment  that  economic  law  would !  ®®™® 

i.Mi  U.lumbia  recent  rains  have  been  than  plus  of  wheat  that  was  carried  for-  favor,  or  at  least  would  not  re- j  ’“S  facts  to  light. _ _ 


.........  . r-  I  ruled  by  the  shop  committee  in  m.at- [  -  expected  so  far.  Although  shrunk-  ward  on  August  1st  from  the  last ,  strain.  Under  such  circumstances  |  ^  p,  i 

niidertakiug  under  the  .Societ  Gov- j  i  ip  q.  en  kernels  will  affect  the  quality  in  crop  year  has  moved  out  of  the  the  very  result  is  coming  to  pass  |  SwCCZey  Outlines  rulure  d 

hl'cts'ln  ' these  caser'i^e  the  iSi.'us  been  numerous  cases  ot  physical  at- 1  Reports  of  the  harvesting  of  the  cases  the  grain  which  has  been  country.  At  the  saine  time  owing  that  always  occurs  when  statute  Bcauhamois  Power  ProJ 

of  office'll  investi-aiiims  Whii  h  hav^  on  tlie  directors  as  a  result :  now  crop  in  the  Prairie  Provinces  * 'reshed  has  a  good  color  and  on  fails  to  keep  pace  with  what  |  (Continued  from  Page  1)  1 


facts  in  these  cases  are  the  results 
<if  official  investigations  which  have  ' 


also  revealed  7.tTier^^  ‘beir  efforts  to  discharge  or  dis- :  are  quite  reassuring' after  the  dull  ‘be  whole  gives  indications  of  ‘"m-  crop  new  wheat  is  moving  to  mar-  industry  desires  and  finds  a  lawful ,  jj^a^j^^rnols  in  current  finar 

in  connection  v\  ith  the  iitiliz  ition  of '  ciliHue  workmen  lor  gross  lu  .gli- ,  prospects  sent  east  in  recent  weeks,  ’ng  out  slightly  better  than  was  ex-  |het  at  a  more  rapid  rate  than  a  year  way  of  taking  the  step,  even  though  gossip.  As  yet,  though,  none  can 

tho  expensive  construction  iiiachin- '  gence,  clninkennoss  and  similar  of-  The  cooler  weather  and  occasional  pected.  Rust  is  present  in  some  I a^o-  1’ buyers  have  been  hold-  no  positive  warrant  m  law  for  so  definitely  whether  or  not  Beau 

Are  these  i.solatod  instances  or  trained  tinder  the  old  regime,  are  he  new  gram  is  .grading  in  the  quence  ha.s  ns  yet  been  reported.  | available  Not  the  least  signific.ant  of  the  company, 

me  ihev  coniiuon  enon"h  to  more  or  le.s.s  suspected  of  anti-Soviet  hi.gliej-  numbers,  all  helps  to  com-  Sawfly  and  light  hail  damage  ‘ook  j lorce  lower  prices  lu  iiie  ueai  gjgnients  in  the  case  Is  that  the  .Mr.  Sweezey  denied  the  rumi 

nullify  The  benefit  nf  the  pur-  le.anings  and  are  generally  too  cowed  '  I'en.sate  for  the  reduced  volume,  place  in  scattered  areas.  ‘u  ^re-  J nose  wno  nave  wn^^^^  being  carried  on  by  recently  in  circulation  indicating 

chase  of  the  expensive  equip-  bv  the  privileged  labor  force  to  fight  [  T  here  i.s  almost  an  entire  absence  of  Combines  are  being  used  exten-  thoroughly  responsible  people,  by  some  of  the  large  power  compa 

ment  and  tho  tocbnical  assi.st- '  for  industrial  efficiency.  nist.  riic  protein  content  of  the  a’vely.  one  point  reporting  32  sold  ^ona  supply  ana  proDame  uei  auu^^^  holders  of  Beauharr 

ance  of  the  foreign  cxpcrt.sV  If  wo  The  voiitiger  Society-trained  tech- i  aow  gram  run  high,  being  at  13.3  recently.  With  the  continuance  of  ^  that  ‘heir  command.  Quite  unlike  the  stock.  He  said,  though,  that  no  dc 

_ ...  ..  1...  _ _ _  _ .u...  r, ;  t liis  vcar  US  against  12  in  yianitolia!  !  fnvnrnhlA  weniher  tlirpsliiriEr  will  he  SO  silgni  a  margin  oc  saieiy  cuac  _ _  _  when  Bpaiiharnois  shares  are  n 


determine  the  cmiiitry's  jirogress.  we 

must,  apply  the  Ivtis.siaii  coeliicienr.  p];,jning  that  it  is  compelled  to  keep  jj,,  niillers  vary  nrices  iin  an  i  down 
The  same  i.s  true  of  production,  one  ^^Y.rpius  laborers  at  an  anru.al  g  sam  Re  n?  t  e  basis 

of  tho  most  obviou.s  actors  m  jml.g-  /prHl.Ouo  rubles,  its  labor  oterSnten  Jt/  L 

I'oLtHer”"'"  ‘i>“i-‘''i“reserve.s”  amounting  to  18  per  cent]  Canadian  wheat  is  wortli  more  than 

toimirics.  ,  •  of  the  total  labor  personnel.  The  any  other  wheat,  it  is  logical  and 

.\  nuni  ter  of  Russian  m  iistnes  ,  ,j„j„ns  also  object  to  the  sur-:fair  that  Canadian  wheat  growers 

have  readied  or  even  pas.seil  the  j  being  employed  on  work ;  should  advocate  the  recognition  of 

pre-war  level  o  prnductum.  5  et  vve  ,  ,  uucrio,aty  in  the 

find  almo.st  a  cliiotia  sca  citj  ot  the  possible,  of  course,  that  the  i  grailing  system.  It  is  the  re.gular 

products  of  such  mdu.slries  becauac  .  j  ^  jj,,;,,  ,]  gf  Grain 

strained  distribution  lacilitie.s  nulhly  ,  t •fiiiinOcinnAr,.-  i„  . . 


rVir  the  month  of  .lulj',  the  sum- 


pansion,  it  will  not  include  the 


tlie  iiicrea.se  in  luoduction. 

Private  distriluiting  machinery 
lias  piactically  disaiipcared.  'I'lie 
con.siimers'  cooporativ  e,A  handle  most 
of  the  retail  distribution,  tiided  by 
direct  government  cbannls.  lin- 
projicr  functioning  of  tills  sy.siem  is 
resiionsilile  for  oul.'-landing  diffi- 
culiics  in  the  grain  siiiiply. 

nisi riliulioii  Breaks  Bonn, 


plus  labor  being  employed  on  work  ;  sbotiid  advocate  the  recognition  'Jf  ov,;,)’,.|o  "  .;,n„nnied  to  S11  981  414  benefit  very  considerably,  j  of  the  chain  is  the  local  represen- [  that  whether  power  from  Beat 

outside  its  own  trade.  'this  element  of  suiieriority  in  the  ..ijiip  i,,  i,,],.  venr^thoro 'was  '  ;y  ¥  ¥  ¥  [  tative  of  the  whole  group,  obeying  |  nois  be  distributed  over  its 

It  is  possible,  of  course,  that  the  i  grailing  system.  It  is  tho  re.giilar  . nf  f;-?'  I  ^  ,  r  I  policy  that  is  of  central  manu- 1  lines,  or  over  the  lines  of  other 

low  wages  make  up  in  part  for  these !  eustoni  with  the  Board  of  Grain  107  140 ‘  ‘  '  ’*  i  Summit^  up,  Brookmire  mentions  Moreover,  the  chain  it-  panics,  the  development  of,  an 

defects,  but  how  many  American  Coiiuiii.ssioners  to  receive  reports  n,...,  nP  favorable  factors  trie  ^  follo'wmg.  jg  g^g  likely  as  no't  to  cross  availability  "of  such  a  large  hloi 

iiKina.gers  would  be  willin.g  to  under-  [  ffoin  all  tlistricts  before  deciding  on  „„,in,i  with  iniv  tr,i",,t  | I  several  state  lines,  with  banks  in  energy  as  half  a  million  horsep 

take  tlie  task  of  increasing  produc- : ’bn  technical  standards  of  tlie  cn>'- [ (r.iHA  ■mifuintei!  tn  SS96  878  742  as  i  ^^®  ^  ®  1  ®‘'icb  of  the  states,  corresponding !  can  not  fail  but  to  have  a  1 

linn  iuid  lowering  costs  under  such  ; ''®“‘ ®®‘'i®®’i’s  croji.  'I’lic  information  »bik  coo  ctfi  !  ®’^®!  Reserve  bill  rate  ^  *b _ to  the  branches  in  many  provinces  I  ficial  effect  on  the  cost  of  powe 


non  iUKl  lowering  costs  under  siicn  '-“'i'-  ■  oc  10101  uuilhui  ,  .  ,  »fi,c:ooo«t:i  f.k-  th*.  !  7  vr  k  -  - ,1  _ _ _  to  t 

labor  conditions  -  'b®‘i  gleaned  is  given  out  to  the  :®‘’'^‘’aicd  vvitli  $815,8.8,651  for  the  probably  hold  open  market  money  . 

if  WTare  rjiidge  the  position  of !  -iiid  buyers  are  enabled  to:"""’®  i ‘‘"t®®  prospective  ra- 

Ri  isian  i  i.l  Mfv  bv  its  ability  to;j'“i-®  i"  "dva®®®  ®f  ‘b®  elements  of  f’''®’"®  /h  ^51.686,652  for  |tificatioa  of  the  Young  Plan;  record 

m  -mt  f  om  be  “’®  ‘h®>’  purchase  : ‘‘’."I  >’®"®  compai-®®  learnings  by  industrial  employees 

r.t  •  far  far  Of^as  if  vve  v^  In  ' ’"“nada.  This  custom  is  commend-  j "  u  lavorable  balance  for  the  cor-  1  as  unfavorable  factors,  the  large  n, 

just  as  fai  lar  oft  as  it  we  vveic  to  ,  ,  ,  responding  period  of  last  year  of  efoAii-a  aY  nnuniH  niifnmnhilea  and  the  _ 


able  and  has  been  a  factor 


depend  on  its  imiiortation  of  foreign  '-'vvii  a  laiun  la  ‘uuiii-,.,, 

equipment  or  the  extent  of  its  labor  -  '“®  P’^®"”®’’  'vorld  ; 


jjg‘ I  responding  period  of  last  year  of  i  stocks  of  unsold  automobiles  and  the 


i  several  state  lines,  with  banks  in  energy  as  half  a  million  horsep 

j  etveh  of  the  states,  corresponding  can  not  fail  but  to  have  a  I 

to  the  branches  in  many  provinces  ficial  effect  on  the  cost  of  powe 
I  which  the  Canadian  organization  the  industry  in  the  province  o-f 
I  has.  bee.  He  says  that  power  at  the 

i  ■  jjs  41  41  4;  xvill  he  sold  on  a  low  cost  basis 

the  sale  of  power  to  existing 

Now,  the  Comptroller  of  the  Cur-  ducers  would  simply  assure 
I  rency,  in  his  study  of  the  national  Beauharnois  power  could  be  dlt 


decline  in  unfilled  orders  for  h  ord  bank  problem,  has  accumulated  iited  on  the  lowest  cost  basis  pos 


I, .‘.‘not  '  I  luarkel.s  for  Canadian  wheat.  |  'oinpaiison  ot  the  July  exports  cars;  large  stocks  of  rubber  tires  Information  about  these  to  other  sections  of  the  provlnc 

.Soviet  tiuihontie.s  fail  to  Provide  ,  Pi.®"®""®‘-  P<inerHllv  fhoiiP  "®”  '®  recollect  that  thei"'  b  ‘bose  of  ast  year  shows  agrl-  and  oil;  the  continued  dram  on  the  chains.  As  we  have  said,  they  are  Confirming  his  statement  that 

the  villages  with  the  nece.ssary  man-  ll.  ‘  Yn'rli’icitYpTi  grade  crop  of  1924  amounted  exports  sharply  lovver,  ibe-  gold  reserve  of  the  Bank  ot  Eng-  everywhere  He  formed  a  mere  list-  low  prices  for  power  will  be  e 

iifactu...d  good.s  at  prices  beariii';  a  concerned  witr  industrial  financing,  ,,  ,0,.,,  .35,694,000  btt.shels  foril"R  ®f‘  more  than  25%  million  at  jand.  Inl  orthem  to  bo  a  matter  ^LuR-  Hshed  hy  Beauharnois,  Mr.  Swi 

reasonable  relation  to  the  a.  bitii.r.,  ®f""®‘  .P®  ‘■®"'P"'-®Yp,  ‘b®  Brairie  Provinces,  compared  with  004,108.  Exports  of  animals  are  ¥  ¥  ¥  ¥  nl  ^go  aTter  naL  sceve-al  ^ays  that  the  contracts  now  i 

lirices  apiilicd  by  the  Governiiieiii  ®‘'i®’  'ounliies.  icir  functions ;  ..as  million  bu.shels  in  1928.  The  i"®‘  1i'‘‘®  ‘bree  millions  lovver,  while  /-.n^—erpiol  transactions  in  the  of  cages  before  he  was*  through  negotiation  are  at  a  price  v 
to  grain  piircliasc.  The  peas.int  is:;"®  more  like  those  of  treasury  j  estimate  of  250  million  bushels  for  !®Mmr's iron  and  steel  have  gamed  during  thTweek  eid-  Their  very  number  Ind  the  wfde  ®annot  be  duplicated  anywher 

reluctant  to  si  ll  tit  these  ari.iu  ary  ;  bianc bos.  ,  ,  1"”"  «®a.so!i  i.s.  therefore,  sufficient  to  about  1%  millions.  L Lnaf  1 7  ^ as  reGect^  ^stribuHon^  of  Them  nrovod  That  Ontario  and  that  hence  the  coi 

prices,  government  macliineiy  for  |  Ihiiikrnp  cies  of  Stale  Hants.  ]  dispel  tlve  notion  of  a  crop  failure.  Among  the  .July,  imports  afmul- chlk^nres^^^^^^^^  to  thI  they  Tre  herT  stay-that  Is  ST-  ‘‘®"  ^*’®  i>m‘®r‘aking  canno 

linying  grain  i.s  iiiadeqiiar,'  and  if  an  indiistrv  is  unable  to  meet  1  tiiui  demoii.stra.tes  anew  that  the  ♦n’'®'  products  are  slightly  higher;  volume  of  checks  presented  to  me  tney  are  nere  to  stay  uiat  is,  un  ^ut  to  increase  materially  indui 
mijiiig  gi.iii  IS  ,  .  •'"'.‘it.,  nbiir-iitinn.s  In  thp  ii.-inK-  II  n;.  1  nr- 1  u  i.io  nro-.  o„a  ai,.,,.,.!.,,  ..r  fPvHiPs  .-irp  .shnnt  3/.  ay  a  rnii.  banks  for  payment,  showed  a  de- i  less  something  better  shall  come  to  luiuu 


fTq.tcm  break.s  in  ■itiV  T.ni.lv  of  ®bligations  to  the  hank  it  nalu.-lvv  i.1c  area  and’ diversity  of  Vimatic  ‘o’l'ilc-s  ®re  up  about  %  of  a  mill  1  banks  for  paymenL  showed  a  de-  less  something  better  shall  come  to 

flour  result  "  '  i  "I’y  cannot  go  into  bankruptcy  be- j  condiMons  and  soil  culture  make  it  Bim:  imports  ot  non-metalllc  mln-jc^a®  from  the  previous  ■w®®k  but  take  their  place.  This  ariay  of  Beauharnois  company 

It  is  "not  .siirpri.Mng  then  that  I ‘“'m®  ^  a  part  of  the  Sttite,  al-  practically  certain  that  a  substantial  ®rals  and  their  products  are  about  |'y®i’®  considerably  greater  than  m  names,  composed  to  a  preponderant  section  of  the  irlver 

grain  has  pr.icti.-ally  disapneared  .is  i  *'"’"Kb  some  individual  plants  may  crop  will  always  be  harvested.  ‘-It  millions  higher,  while  imports  of  |‘be  corresponding  period  of  1928,  ac-  degree  of  perfectly  responsible  or-  gjj.ggjy  gr^  t^gse  four 

i  or.  „.,e  „  s„vl«  »  ,  ,  ,  Iron  »n.l  sl,ol  have  gained  ahout  fordni*  to  tie  lieeldy  statement  o  gan  zallons.  i.-ould  eeem  to  be  proof  ^  ( 

potreleno,  i.ro'.lu.  ,,,  on.  :  ™p.n'...l..o.  ".■on.er.o.l.-  The  , . . . _  bait  a  million.  _  _  _  ! »»1.  P™vl.cK.l  plants,  the  Ca 


stores  are  ecjuippcd  to  handle  fruch  “*>’  ' 

a  hazardous  comnuidily  in  accur-  be  ti  grea 
dance  with  Soviet  safely  regulations.  liaiikin.g  It 
The  export,  of  lumber  is  another  s’®  at  its 
manifestation  of  tlie  aggressive  for-  equivalent 


but  broad  sections  of  the  St. 
is  tak-  rence. 

move-  Future  Tlans  For  Expansle 
ly,  be-  The  Financial  Times  quest 
capital  Sweezey  on  this  feature  c 


i;,' . .  ‘  .J,  J,  ,,a-  ..  or,  OLIUII.  Iiiuiicjr  iiit-co  aic  uui  u'cciiutj  Ii  uiii  o.  jtotti  asu,  wiiliB  IpasnnH  •whieh  tnrtiifstrial  find  Pmniea  OUl  inai  SUCH  a  eill 

.  Iliix  of  these  tourists,  and  dealers  of  control  of  the  Reserve  Bank  and  hog  receipts  showed  a  gain.  The  |  ...  j  mtirmH  nnyaniya  naight  bring  the  various  comi 

catnnns'  tri  Ihpir  snpfinl  nppdta  hnvp  ihnt  tho  Wnll  Qfuoot  marlgot  ninTitTiir  vlhution  r\9  PUiDllC  Utility  RDO  raiiroaU  OrganiZa  /^. 


it  is  quite  obvoius,  therefore,  that  ‘be  probable  raiccoss  or  failure  of  i  Dun’s  Review  from  .branch  offices  of  would  nc.t  help  the  situation, 
mere  production  is  not  ti  i  cliatile  Die  Soviet  economic  regime.  There  R.  G.  Dun  &  Go.,  located  in  the  chief  *  *  *  *  I 

index  of  economic  progres.s  in  Rns-  is  no  question  that  Russia  is  ex-  commercial  and  industrial  centres  of  Production  of  coke  pig  iron  in 
sia.  No  more  ctin  we  accept  the  panding  lier  industrial  e()ui|)ment  j’he  Dominion.  Shelves  have  been  Panada  during  July  amounted  to 
budget  apjiroprialions  for  the  vtir-  and  is  doing  it  to  a  large  extent  [  ”®ai'ly  eleareil  of  .summer  merchan-  99,786  long  Ions.  This  output  was 
lous  branches  of  Russian  industry  without  the  as.sistance  of  foreign  disc,  and  .salesnioii  aro  finding  a  ‘he  highest  recorded  for  the  current 
as  it  true  gtiugo  of  acliievemenf.  capital.  [ready  response  to  tlicir  offerings  of  year  and  marked  an  advance  of  11 

I.eaving  out  the  political  factor  '  _  fall  and  winter  goods.  per  cent,  over  the  89,873  tons  pro- 


time  last  year. 


Business  Index 


Tho  condition  oi'  tho  barley  crop  Uiuced  in  June,  and  a  gain  of  5  per  l^ank  debits  June  3,680.000,000  — ^7.8  and  even  a  central  investment  or-  on  the  river.  Such  a  change 
ranges  from  poor  to  good,  while  that  I  cent,  over  the  total  of  95,422  tons  ‘  38,359,600  -fSl.o  gantzatlon,  which  teaches  the  local  serve  to  bring  Beauharnois  J 


Ijcaving  out  Iho  political  factor  ‘  _  and  winter  goods.  per  cent,  over  the  89,873  tons  pro- 

whicli  fretjuontly  exiiands  an  indu.s-  The  cuiiditioii  of  tho  barley  crop  duced  in  June,  and  a  gain  of  5  per  Bank  debit: 

fry  for  reasons  wholly  uneconomie,  A  'JT3Ii-]  FOR  FAI  TIOX.  ranges  from  poor  to  good,  while  that  |  cent,  over  the  total  of  95,422  tons  ' 

other  reservations  nni.-t  he  applied  It  is  imiiortant  to  eliminate  doiil.t- :  •'®‘i*‘"®®  i®  generally  I  made  in  July  a  year  ago.  For  tho  %-k.  end. 

even  in  tlie  ease  of  expenilitures  in-  f„i  .1,1,1  veiv  liskv  frrti..  .11  jP®®''-  Assisted  hy  extensive  new  con- I  seven  months  ending  July  31,  1929,  Pig  iron.  J 

duced  by  purely  economic  motive.s.  investment  lists  at  this  time  and 'to  i‘'’‘' ''®‘'“^  building,  railroad  CjX-ithe  cumulative  production  of  pig  .f 

In  the  first  place  we  must  realize  TilTtRute  a  TTa'll  .ileetion  of  Tiut-  ’"iuing  and  I  iron  was  618.343  tons,  an  Increase  of  '^'F.TSer 

that  the  increa.se  in  Itiissian  indu.^-  (.omuanies"  wiiere  iiio  tn  "•'i’®’’  power  developments,  the  in- 1 16  per  cent,  over  the  total  ot  563,435  rnr  i.ondini 

trial  productivity  will  from  now  on  dilstrial  outlook  conmetiVive  ,.nT’  ‘'"’“''‘‘'li  situation,  as  a  whole,  re- [  tons,  made  during  the  corresponding  Cumulative 

probably  depend  more  on  the  ex- 1  tiorTloiTo.^-i  -  nd  mi  e  fa  ’^  satlsfactor.v.  Operations  of  1  period  of  1928  which  in  turn  was  24 

pansion  ot  the  industrial  equiimient  i  are  '  ileeidetilv  favorahle  sav^i  the  *  steel  plants  show  ii'i'per  cent,  greater  than  the  output  of  end  Aug. 

than  on  improvement  of  methods  in  !  urookmii  e  KTon'omic  SeVviceTn  its  "®^®.'’' ’®"®  l"’®.‘‘’‘®®Ae„‘l“'’‘“® 


mon  ownership  and  oversight  Thus.  Beauharnoi 

_  Bonae  of  the  groups,  one  finds  a  4jjg  Law’renoe  whei 

central  accounting  organization  company  is  to  make  the  max 
index  [which  keeps  in  touch  with  all  the  fgU  jg  j^e  river.  It 

-  banks  and  puts  their  accounting  vious  that  eventua-lly  the  exp* 

,  systems  on  a  better  basis;  a  central  gg^  project  might,  in  the  ne 
Increase  or  P®r8onal  control,  which  brings  about  economy,  bring  about  some  c 
1929.  Decrea.se  a  better  manning  of  the  local  banks;  jg  the  ownership  of  the  power 


Wk.  end.  Aug.  17 
C.  P.  R.  gross  week 
end  Aug.  21  .  . 
C.  P.  R.  net,  June 
C.N.R.  gross,  week 


Now  the  Russian  authorities  gen-  out,  and  tliat  tlie  group  wliicli  will 


I  This  total  represented  an  increase  of  n^fag‘®  •  •  •  • 
I  9  per  cent,  over  the  output  of  119,-  Htoek  Market- 


Rial  TotS  IS  TirdTT.iiSisr’^*'^*’  p--  sonYiT^Tf  ^VreSrSthTn’d  ij.rr!^.7o-j7‘aFkend. 

trial  construction  and  equipment  is  j  come  will  continue  to  be  a  restrict-  vinces  during  last  week  was  fair  and  was  67  per  cent  greater  than  the  Aug.  24  ...  .  373.044  -1-162.6 

bi^m  J  ,  J  "^  ^®  ^mi’yuls  •‘^ays  that  large  warm,  according  to  the  weekly  crop  I  total  of  807  tons  reported  for  Aver,  week  Aug  28  201.9  -|-  2.7 

I  he  reasons  include  poor  organ-  investors  and  institutions  are  do-  report  issued  by  the  aEricultural  de-  .Tnlv  192s  ’  the  K«v«n  month.  .  ‘n  each  case  refers  to  P.C.  of 


2,190,274'' -f-  2.5  something  of  a  disposition  to  intro-  purchase  outright  of  further 
69,942  +  1.4  duce  a  better  diversifeation  of  Invest-  rights,  coupled  by  the  form 

3  813  000  12  8  ments  within  each  of  the  banks,  thus  operation  in  which  distributln 

2.092,925  -f  i.o  meeting  one  ot  the  needs  that  unit  ‘o  ‘he  consumer  is  reduced 

Knot  71 »  cn  banking  has  often  been  unable  to  minimum;  or  it  might  Includ 

1 6S4'9si  Z  i  n  meet.  sih’ly  an  exchange  of  Beauh 

+  1.0  46  41  ¥  shares  for  further  water  right 

2,219.440  — 18.2  this,  however.  Is  still  a  lom 

i’.98Mi4  ®  But  as  we  have  suggested  a  still  ®“-” 

more  curious  effect  has  been  noticed. 


izution  of  the  construction  industry,  mlnant  in  the  market. 


ijiu  weanier  in  me  x  rdirie  J  ro- 1 505  ton.s  of  the  previous  month  and  Shar««  sold  week  end.  than  any  which  we  have  mentioned 

Vinces  during  last  week  was  fair  and  I  was  67  per  cent,  greater  than  the  .  .t^®V  ®hove.  The  public  response  to  the  The  Financial  Times  reat 

warm,  according  to  the  weekly  crop]  total  of  82,807  tons  reported  for  *  *  .  coming  of  the  bolding  company  has  rla^K  of  neonlo  who  oro  Infx 

Dartra^rU  ^  o^f  months  increa?*  S?*decrU«e7vSMetcl  not 'been  exactly  what  we  might  have  I  and  able*  to  buy  investment  i 

partment  or  the  Canadian  Pacific  I  ending  July  31,  1929»  the  cumulative  reapondina  parlod  in  pravioua  yaar.  I  expected.  There  has  been  no  great  ties* 
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We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


F.N.  BURT  COMPANY 
BUSINESS  GROWING 
TO  EARN  OVER  $5 


*  ”  U/tllii  V  I  Ijll  if/U  On  the  occasion  of  his  77th  birth-  ]  Phillip  Morris  and  Company,  Ltd., 

_  day  last  week,  William  F.  Alloway,  the  Beech  Nut  Packing  Company, 

!  Exoanaion  In  Demnnd  For  Chi^f  i  ®  pioneer  banker,  recelv^  the  American  Safety  Razor  Com- 

I  j  _*  •  numerous  congratulations.  Arriving  pany,  the  Gillette  Safety  Razor  Com- 

I  Lanes  of  rroaucts  is  ‘in  Winnipeg  in  1870  he  became  a  jrany,  and  other  concerns. 

I  ■  Evident  l  contractor  for  the  running  of  the  I  - 

_  i  ferries  across  the  Red  River  to  St. 

g'gvailoirxiTldM  Boniface.  He  later  entered  the 

CUMt'LllllUn  banking  business  and  built  thefir.-,t 

_  ,  _  - ZT — Z7  ,  .  I  substantial  banking  building  in 

Torenl.  Bnrenu  TJe  !•  niinclnl  Time,  I  ^V’innlpeg.  Some  years  ago  he  os 

loionto.— I  he  Street  Is  unable  to  Winnipeg  foundation 

account  for  the  fact  that  !•.  N.  Burt;^yj,^^  |100.CK)0,  to  which  tho 

shares  declined  ironi  100  in  \oveni- 1,., Alloway  added  another 

vr!'  f  \  »«50.000  Ihiough  her  will.  An  au- 

It  sl.aied  tbority  ou  Winnipeg  of  the  pioneer 


,  in  the  general  reaction  in  the  <  an-  ^ays  he  has  taken  a  keen  interest 
adian  market.  Since  May  the  shares  j,,  ,i,o  development  cf  the  modern 
have  recovered  to  above  lO.  Kx;  city.  His  banking  business  some 
pressions  ot  officials  are  confided  years  ago  was  bought  out  by  the 
to  the  remark  that  the  cornpanj  has  y’anadi.in  Bunk  of  t'onimerco. 

I  shown  normal  progress  this  .\ear.  _ 

‘  but  there  arc  factors  in  the  situu-  i  senator  John  Dowsley  Reid 

I  ‘T  ■death  occurred  at  liis  home  a 

edly  favorable  operating  results  ^  j.p^^rs  promi 

thus  yeai.  .  ,,  ,  .  .the  Imsiness  and  indu.strial  w 

.  I-Uller  benefits  from  the  big  ex-  ..  e!!  as  in  national  affairs  ! 


ewman,  Sweezey  &  Co. 

Limited  •' 

.  l\VESTMEMT  BANKERS 

210  St.  James  Street  West 
MONTREAL 


ames  Richardson  &  Sons 


JTOCKS  -  BONDS  ■  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


niu  mere  aie  , amors  i.i  uie  sum  - |  Senator  John  Dowsley  Reid  who.se 

I  ‘T  :  death  occurred  at  liis  liome  at  Pres- 

I  favorable  operating  lesults  ]„,,ny  year.s  prominent  in  : 

I  .  •  tl'e  Imsiness  and  indu.strial  world  as , 

I  I'uller  benefits  from  the  big  ex-  ^veM  as  in  national  affairs.  liorn  at 
tension  at  the  Buffalo  plant  and  i  Prescott  in  18511  he  was  educated  ,U 
i  the  housing  of  the  activities  of  tlie  Queen's  ('ollogo,  Kingston.  ;inti  Tn- 
;  company  under  one  roof  siiould  he  '  nitv  I'niversit v,  'I'ortiiilo.  Mr.  Held 
shown  this  year,  by  way  of  sub-  gj-aijuated  as  ;i  Doctor  of  .Mc.iicii;, 

‘  stantial  economies.  This  .should  :  pop  seven  years  he  was  manager  r.' 

favorably  affect  net  earnings.  I  ilie  Kdwardshurg  Starch  Compauv, 

'  Ninety  per  cent  of  the  company’s  and  for  four  years  lie  managed  llie , 

I  business  is  reported  to  be  in  paper  ,  imperial  Starch  Company.  I 

I  boxes.  The  other  ten  per  cent  is  ;  He  wa.s  a  meniher  of  the  cabinet  F.  T.  Jenkins,  forest  engineer,  ! 
‘in  counter  checks,  but  this  will  be  ^  twice  during  his  service  iu  tlie  Com- '  managing  director  of  James  D. 

disposed  of  to  Moore  Corporation.  '  nions  liofore  going  to  the  Senaie.  IniLiccy  &  Co.,  (Canada),  Ltd.,  has 
j  for  a  stock  consideration,  and  will  i  llMl.  lie  was  a'ppointed  Miiii.sior  of  I  just  completed  an  extensive  trip  to 
I  enable  F.  N.  Burt  C.  to  extend  its  Customs  iu  Sir  Uoliert  Borden’s  Ca- ,  Newfoundland  in  connection  with  a 
paper  box  business.  ,  hinet.  With  the  re-organi:;:it:nn  cf  uimherland  investigation  for  an  Kng- 

Thc  company  has  large  contricts  :  tlie  Government  on  a  Union  basis  inilish  syndicate.  Tlie  trip  was  made  i 
with  cigarette  nianufacturcrs.  rig-  l!tl7  he  was  given  the  portfolio  of  |  liy  airplane  in  charge  of  Stiuadron  . 
iires  just  available  show  that  tiro- ,  Uaihvays  and  Canals,  which  he  held  :  leader  U.  S.  Grandy  of  tlie  RoyaM  ' 
duction  of  cigarettes  in  the  United  i  until  Rt,  Hon.  .Arthur  -Aleiglicn  as-  lanadian  Air  Force,  who  was  teni-.j 
States  in  the  first  half  of  i!i2)  j  suucd  office  in  11)20.  porarily  employed  by  Interprovin- ! 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capadly  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  While  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  l.aths,  etc.  Annual  Capacity 
of  2r>,0u0,000  F.  11.  M. 

Successor  and  Operating  Company  of 

Bclgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 

4  1  Y  Grand’Mere,  Que.  ' 

St.  Maurice  Paper  Company  [VM  j 

Limited, 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  ,  ^  j 

Limited,  Pembroke,  Ont. 

Head  Office: 
TdONIlUBALrQIJEBBC 


States  in  the  first  half  of  1!)2:)  j  suucd  office  in  1020 
showed  an  increase  over  the  same  ■ 

period  in  1928  of  1,148,805.112.  In' 

Canada  for  the  same  period  the  in-' 
crease  was  from  400,911,310  to  432,- 
101,830  cigarettes.  Furthermore,  ! 
general  business  and  industrial  con-  I 
ditions  in  the  United  States  and 
Canada  have  been  highly  prosperous 
this  year,  and  in  the  past  F.  N. 

Burt  reflects  closely  the  trend  of 
general  business. 

’  In  1925  the  common  shares  were 
split  into  4  shares  of  $25  par,  and  ‘ 
the  rights  was  given  to  preferred  | 
shareholders  to  exchange  their  stock  j 
I  into  common  on  the  basis  of  four  I 
'  for  one,  as  against  share  for  share  ' 

I  previously.  Net  profits  of  F.  N.  Burt  j 
j  Company  in  1928  were  equal  to  $4.72  \ 
per  share  on  the  common,  against  ' 

I  $4.60  the  year  before.  The  company  ' 
past  dividends  at  the  rate  of  $3.00  ! 

,  per  share  per  annum.  The  $500,000  ‘ 
plant  extension  w'as  paid  for  out  of  i 
surplus.  Profits  ofr  1929  are  exnecl-  ‘ 
ed  to  he  well  above  $5.00  per  , 
share.  i 


Drury  &  Co 

INVESTMENT  BANKERS 


showed  an  increase  over  the  same  ...  -  cia.l  Airways.  Ltd.  Mr.  Jenkins  he-' 

period  in  1928  of  1.148.805.112.  In  '  gan  his  aerial  sketching  on  July  IS 

and  completed  the  reronnoissance  of 
some  900  square  miles  on  the  21th. 

_  I 

Frederick  K.  Morrow,  who  has 
been  made  president  of  United  Ciga.’  , 
Stores  and  Tobacco  Products  Cor-  ; 
•poration,  which  are  prominent  cor¬ 
porations  in  a  $200,000,000  group,  is 
I  a  Toronto  man,  who  is  taking  a  pro-  i 
'minent  place  in  the  financial  and; 
commercial  world  of  Canada  and  the  ' 

;  United  States.  He  is  a  brother  of  ' 

!  George  K.  Morrow,  former  Canadian 
•  now  of  New  York,  and  recent  deals 
in  which  they  have  been  jointly  in-  ' 
j  terested  include  the  purchase  of 
;  Christie,  Brown  and  Co.  of  Toronto, 
the  Canadian  subsidiaries  of  thoCoii- 
itinental  Baking  Co.,  the  formation  ot 
Consolidated  Bakeries  and  the  sale  I 
of  this  company  to  the  Ogilvie  Flour  |  ’ 
M'ills  Company;  the  purchase  of  ! 
Sliredded  Wlieat  Co.  and  resale  of ' 
the  National  Biscuit  Co.  and  the  ■ 
gaining  of  control  of  Robinson  Con- ' 
solidated  <’one  C’o,  of  Hamilton,  j 

Df  AMT  17VTI7MCIAMC  ^  -manu  &  stouor  I’hoto.  Tl'e  prominent  position  which  Frcd- 

TLnly  1  uAlErlljlUPIu  i  ’■"’  lu  Uie  Cana-I 

.  1  George  K.  Morrow,  who  as  chair-  dian  financial  world  is  illustrated  by  i 

,  |?AD  AAMADA  DAD17D  Dust  corporation  ;ihc  numerous  directorships  lie  holds.  ' 

PUIt  lill  ijli  United  Cigar  i Some  years  ago  he  was  elected  direc- 

jStores  Company,  has  stepped  into  |  for  of  the  Bank  of  Toronto  and  a! 
"7"  ~~  .  |lhe  limelight  of  American  industry!  short  time  after  director  of  the  ‘ 

Howard  Smith  Planning  Entry!  as  leader  of  a  $200,000,0(>0  organiz- I’Fiusts  and  Guarantee  Co.  of  I'oron- 1 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


—Blank  &  Stollcr  I'hoto. 


Into  Manufacture  of 

'  Kraft  P  jlirst  sucoe.ss  in  the  United  Stales  IChristie,  Brown  and  Co.,  Cousoiidat- | 

I  ^rail  raper  with  the  Quaker  Oats  Company.  Six.cd  Bakeries,  Robinson  Consolidated  . 

j  - -  lyears  ago  he  injorganizcd  the  Goi(l]conp  and  other  Canadian  corpora- 

I  Important  extensions  arc  report-  nuRt  Corporation  and  took  the;tions.  He  holds  a  high  office  ini 
'  ed  being  made  to  the  plant  of  Can-  cliainnanship.  Tlirough  United  tiic  Gold  Dust  Corporation  of  the, 
I  ada  Paper  Company  at  Windsor  icigar  Stores,  the  Gold  Dust  Corpoi  - ;  United  States  as  well  as  being  pro- i 
i  Mills,  which  was  acquired  early  this  lation  acquires  lioldings  in  thei.sidont  of  'I'ohacco  Products  and  Uni- 
j  year  hy  Howard  Smith  Paper  Mil'-s,  iSchuIte  Retail  Stores  Corporation,  Med  Cigar  Stores.  I 

I  Limited.  It  is  imderstooil  the  com-  _  _  .  _  ___  ! 


ation,  is  a  Canadian,  who  made  his  |  to.  He  i.s  also  on  the  board  of 


CANADIAN  PAPERBOARD  COMPANY 

LI.-VllTKO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANrrAcrrnixG  ali,  Gii.\nK.s  ok  xiir:  foixowiwg  BOAnnst 
CHIPBO-VKI)  M’,n,SBO.\l{l»  VAT  LINED  BOARD 

STR  IWROARD  WOODPULP  HO.VRD  UONTAINEK  BOARD 

WIllTi;  PATENT  (  OATUD  BOARD  AND  SPECIALTIES 

mii.i.s  AT 

Frankford,  Ont.  Campbellford,  Ont.  Monbrcal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


Drury  &  Thompson 

Member* 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


!  pany  will  go  into  the  manufacture  of  ’ 
I  kraft  paper  bag  on  a  large  scale 
;  and  machinery  is  being  installed  to 
I  turn  out  this  class  of  product.  How- 
ard  Smith  has  heretofore  specialized 
'  to  a  large  extent  in  the  manufac- ! 
I  ture  o.f  fine  papers.  The  larger  | 


London  and  Western  How  Canadian  Wheat 

Trusts  in  Calgary  Is  Feeding  the  World 

Calgary. — Following  a  visit  by  W.  |  Ottawa.  -Canada  .'^liipped  wheat  or  ! 
W.  Evans,  president,  and  Hon.  Art-  wheat  flour  to  ei.ghty-three  conn- I 


J.  G.  G.  KKIlItY 
I’rculilcnt 


llAVm  K.  Iloni'IIlTSOX  CHAS.  K.  'WHITTESI 
Grneriil  MnnuKcr  Srcrctnry-Treaaurer 


S60  St,  James  Street 


H  Arbour  1254 


illison  Neely  Corporation 

Limited 
DEALERS  IN 

'anadian  Government.  Municipal  and 
‘‘Dollar  for  Dollar'*  Bonds 
ANADIAN  Pacific  Building  Toronto 

loNTREAi  Londom  HAuaroN  Ottawa  Winnueo 


'new  line  to  thefr  list  of  products.  established  iu  Alberta  with  Canadian  wheat  during  the  same  pc- 

The  company’s  plants  have  operat-  provincial  head  office  In  Cal-  riod.  This  statement.  lioweve.-. 
ed  at  capacity  for  practic,a;!ly  the  Sary.  needs  qualification  as  it  is  based  on 

Whole  of  the  current  year.  This  in-  board  for  Alberta  will  ho  Canadian  export  rcturii.s,  and  (’an-: 

'  dicate.s  that  total  producti()n  will  run  Ednnind  Taylor,  president  of  Ignig- ;  adieu  wheat  rcachc.s  niaiiy  foreign! 

I  somewhere  in  the  neighborhood  of  Taylor  l.imiled,  Calgary;  | markets  indirectly  through  other 

!  38,000  tons  of  fine  paper,  as  against  John  Burns,  president  of  Burns  and  'coumrics.  'I’lie  cuuntrios  to  v.iiich 
I  30,000  tons  in  the  previous  year.  The  Company  I.imited;  A.  C.  Newton,  go  both  Canadian  wheat  and  Can- 1 
i  company’s  sub.sidiary,  Canadian  Cel-  director  of  Biirn.s  and  Company  Ijitn-  adian  flour  a.-e  tn  be  found  in  Asia  ' 

hilose  Co.,  which  makes  bleached  Bf)d;  William  Ardcrn,  vice-president  !  and  Africa  as  well  as  Europe  and, 

soda  pulp,  has  maintained  an  output  of  Tull  and  Ardern  I, imiled,  Calgary ;  iNorth  and  South  America.  Australia  ‘ 
i  of  around’ 50  tons  daily  during  most  T.  M.  Carlyle,  vice-president  of  in  the  last  crop  year  took  a  small! 

I  of  the  present  year.  Ihe  Union  Dairy  Limited,  Calgary;  iquautity  of  flour  Imt  no  wheat.  j 

j - : - F.  E.  Osborne,  mayor  of  Calgary;  |  These  statements  are  based  upon; 

If  n  ■■fit  ■^’  Torath.  prc.sidcnt  of  Can-ia  rctu.-n  prepared  hy  the  Dominion  j 

ll||  ll||l  U  Mil  I  adian  Western  Natural  Gas,  Light,  |  Bureau  of  Stali.^itics  covering  ex-! 

M1\J  1  Ulil  ITIIIjIj  Heat  and  I’owcr  Company.  jport.s  of  grain,  wheat  flour  and  mill; 

m A  f  Pfi  Allan  C.  I'-rascr,  of  I’algary,  will 'feed  liy  destinations  for  the  twelve!; 

.  |JAI  IhII  I  IIAVI  j  he  the  general  manager  for  Alberta.  !  months  ended  July  31  last.  During  |  ; 

■  vll  1 V  M  He  has  been  general  manager  for  tliis  period  which  is  officially  rec- ' 

_  Loiigiieed  and  Taylor  for  some  years  ognized  as  the  crop  year,  the  esc-  j 

To  Start  Construction  of  500  previously  was  one  of  Western  ports  of  wheat  In  all  destinations 

•T  Di  X  i  D  .  Car\ada’s  most  widely  known  bank  iwe.-e  351,424.699  bushels  and  of  > 

riant  at  rort  managers.  | wheat  flour  11.808.775  barrels.  'There 

Angeles  Similar  hoards  have  been  formed  ^were  sixteen  countries  to  which  were 

_  in  the  other  provinces.  destined  wlicat  in  quantities  greater  I 

cpaffip  _  Enllowinp  the  annrov.al  Canadian  General  Securlfles  has  than  a  million  bushels;  and  there  ' 


i  of  aro'Und  50  tons  daily  during 
j  of  the  present  year. 

IbigIw  mill 


To  Start  Construction  of  500 
Ton  Plant  at  Port 
Angeles 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


ITOCKS  —  BONDS  —  ORAIN 

Inves'fcmen-t  Banket's 

,GE  .Evans.Spencer 

LIMITED 

Ak  mpnibrra  of  the  Winnipeg  Grain 
K.xrhiingr.  wr  Kolioit,  nn  oonsrrvative 
margin  iircounlH,  grain  orders,  for  pur- 
t*bu«e  njid  itule. 


wall  board  mill  and  possibly  some 
I  au-xiliary  wood-using  plants. 

I  _ _ 

I  Aldred  Investment  Has 


OBERT  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

Telephones  Harbeur— 8141-2 


Seattle.  _  Following  the  approval  Canadian  General  t^ecuriiies  nas  man  a  miiiion  nusncis;  ana  mere; 

by  Port  Angeles  of  construction  of  invested  $500,000  in  the  London  and  iwere  three  which  took  more  than  a' 

water  system  to  supply  20.000,000  Western  Trusts  Company  but  claims  million  hancis  of  flour.  I 

gallons  daily,  Olympic  Forest  Pro-  that  it  will  not  control  the  company  |  'The  greatest  volume  of  flour  ex-  1 

ducts  Co.  will  begin  in  September  and  that  its  interest  will  probably  ported  from  Canada  in  the  last  crop 

construction  of  a  600-ton  pulp  mill  be  less  than  10  per  cent.  ;year  went  to  China,  with  the  United 

and  1,000.000-foot  sawmill  in  that  The  London  a-nd  Western  Trusts  , Kingdom  second  and  Germany! 

city.  Company  will  rank  as  a  $10,000,000  Third.  Tlie  shipments  to  China  i 

PTrst  unit  of  the  pulp  mill  will  have  concern  with  a  capital  of  $5,000,000  ! amounted  tn  3,010.667  Karrcls;  j 

a  daily  capacity  of  150  tons  of  and  a  reserve  of  $5,000,000.  those  to  the  United  Kingdom  2.637,- 

bleached  sulphite  pulp.  Manufactur-  - -  867  barrels;  and  to  Germany  1,097,- ' 

Ing  program  calls  for  addition  of  Calgary  aS  Steel  barrels.  1 

other  pulps  later  and  completed  mill  g-,  •*  i  f  \\r  4  '  - -  I 

will  contain  10  or  12  digesters.  It  Gapital  Or  W.  L^anaua  Favored 

is  planned  eventually  to  operate  not  -  ;  ^  °  nr'  .  .  .  ' 

only  a  sawmill  and  pulp  mill  but  a  Calgary  noreau  'riic  I'lnnnrini  Timok.  I  Joy  Goniinentators  ! 

wall  board  mill  and  possibly  some  Calgary.  Calgary  uill  be  the  j  - 

au.\iliary  wood-using  plants.  ^be  "steel  capital’’  of  western  Sas-  ,  Toronto.  —  Wayagamack  is  favor- 

- — — ^ — - - -  katchewan,  Alberta  and  eastern  i  gome  cominent.;itors,  not  only 

Aldred  Investment  Has  British  Columbia,  so  'T.  R.  Deacon,  em-nings  point  of  view,  hut  I, 

R.V  PrrvGf.  rv.  Prcsideiit  of  the  Manitoba  Bridge  and  ,  from  jitrategic  position  it  holds  j 

Dig  rronts  On  Market  iron  Works,  Ltd.,  of  which  his  com-  j  jjj  possible  mergers.  ! 

-  pany  is  the  iiarent  organization.  The  backlog  of  kraft  paper  prodiic- ; 

It  is  understood  that  Aldred  In-  rolling  mills  has  been  completely  fi-  I  provides  earnings  more  than 
vestanent  Corporation  (Canada)  has  nanced  by  sharcliolders  in  the  Manl- ;  jg.pffjgjgpf  meet  current  dividend 
considerably  benefitted  by  the  recent  toba  Bridge  and  D'on  AVorks.  The  requirements  of  $3,  and  last  year  the  | 
rise  in  stocks  of  companies  with  Calgary  investment  now  totals  $650,-  !  company  sliowed  $7.46  on  tlie  ■com- 
which  the  "Aldred"  interests  are  000  .and  Mr.  Deacon  ventures  the  ;  pion.  ’i'he  speculative  flavour  lies' 
closely  affiliated.  Among  such  Com-  statement  that  the  Calgary  mill.s  will  I  jp  fjig  new.sprint  division,  which  Is  i 
panies  are  The  Shawinigan  Water  &  have  to  double  their  capacity  inside  ]  proba.bly  not  much  niore  than  break-  ! 
j  Power  Company;  Quebec  Power  of  five  years.  The  milis  w'ill  start  ing  even  under  the  present  price 
'Company  and  Gillette  Safety  Razor  casting  steel  Ingots  in  September  scliedule,  but  should  new  .sprint  prices 
;  Company.  ^  and  will  start  rolling  the  ingots  iu  ,  .jjp  increased  next  year,  Wayagamack 

The  Corporation  orlglnaliy  issued  October.  |  earnings  would  increa.se  rapidly  and 

in  January  1928  $2,500,000  of  4'/^%  New  industrie.s  arc  being  created  ;  jm  earning  power  of  $i0  a  sliare  is 
Debentures,  each  $1,000,  each  deben-  simultaneously  on  sites  adjacent  to  ;  ipdfcatod  with  $60  newsprint;  while 
ture  being  accompanied  by  ten  com-  that  of  the  rolling  mills.  Bach  has  'a  return  to  the  1927  price  levels 
mon  shares  of  the  corporation,  which  its  own  function  and  combined  they  ;  would  place  earnings  well  over  $12  a 
shares,  it  is  believed  have  consider-  fiij  gu  fbe  major  steel  fabric  needs  '  share.  As  the  company’s  large  putp- 
ably  increased  la  value  during  the  of  a  wide  territory.  Along  wtih  theon  jwood  reserves  on  the  Upper  St.  Man- 
strong  market  for  the  stocks  In  which  spring  up  allied  industries.  Hence  rice  River  could  be  used  to  advaV- 
the  company  Is  interested.  Mr.  Deacon’s  prediction  as  to  Cal-  j  age  by  the  Canada  Powyr  and  Paper 

~~  “7  ~  ’  gary  becoming  a  steel  centre.  One  Company,  they  are  the  logical  buyers 

The  Financial  Times  reaches  3  fact  is  outstanding,  and  that  is  that  of  Wayagamack.  The  strong  finan- 
cIms  of  people  who  are  interested  these  industries  will  tend  to  resist  |  cial  and  earning  position  of  the  com- 
and  able  to  buy  investment  securi>  foreign  invasion  of  the  products  j  pany  place  a  high  value  on  the 
ties.  concerned.  J  shares. 


Pori  Alfred  Pulp  s  Pape 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  m 
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THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST 


TiTi  it  rt  it  jtS  ri  1  flTt  .tit  that  hla  department  spends  most  of  the  ten 

Jl  I  million  revenue  received  from  Montreal  and  Toronto 

^  means  little.  No  one  seriously  supposed  for  a  moment 

‘^at  the  sei^dce  was  maintained  for  half  a  mlUlon. 
Companr.  Limited.  Business  men  are  familiar  with  the  heavy  cost  of 

- — ~ — “  transportation  and  city  delivery.  Daylight  saving 

R.  EjDIET  cox  .......  President  jj^g  ponje  to  where  It  Is  accepted  as  a  regular 


Advertising  Helps  to  Balance  Production 
and  Consumption 


Vfn^nrTIV«^ni?  "  *  r  l  time  has  come  to  where  It  Is  accepted  as  a  regular  In  Aairemm  to  Internatltuial  Aavertlalnsr  Convent!  on  at  Berlin.  j 

■  »LK>SIJ)E _ •  •  •  ’ _ General  .iianager  custom.  Why  not  endeavor  to  adjust  the  postal  service  tt  is  In  helping  to  maintain  a  modi ty  that  serves  as  the  raw  ma-  I  most  vicious  forms  of  social  para- ' 

/.  W.  TYSON  ......  3Iauaging  Editor  to  conditions,  In  collections  and  delivery?  It  Is  all  1  balance  between  production,  con-  terlal  for  some  pioduct  which  sat-  sltism. 

A.  B.  ■»'  YOUNG  .....  Associate  Editor  right  to  maintain  an  air  mail  service  between  strategic  sumption  and  saving,  a  stabilization  Isfles  the  wants  of  consumers  thou-  »  #  » 

- _! - - : - ^ - points.  But  when  the  main  malls  are  allowed  to  lie  elements  that  make  up  our  sands  of  miles  away,  we  do  not  “Yet  an  examination  of  the  un- 

SL-BSCRIPTION  PRICE  i  In  cnnndn.  S3.00  a  yenri  $1.75  .  ^  ..  .  distrirt  offices  for  three  to  five  hours  advertising  makes  know  what  that  man  has  produced  derlylng  currents  in  present-day 

for  aix  monthN.  In  r.rrnf  Britnin  J3*.  n  yean  7s.  aoouc  me  City  oistrict  otiices  lor  tnree  to  live  nours  its  greate.st  contribution  to  our  in  terms  of  the  food,  clothing,  and  economic  life  should  be  sufficient  to 

’""i"*”"’  ♦J"  ss’oo  a'  delivered.  It  is  idle  to  prate  about  economic  welfare.  Frank  H.  Sls.son,  other  goods  he  wishoi  to  buy.  Much  show  that  advertising  has  played  an  i 

>enr)  s.3.M*for”six  months^  service  and  use  of  the  air  mail.  vice-president  of  the  Guarantee  less  do  we  know  what  each  worker  indispensable  part  in  our  recent  de- 

ABVERTISI.VG  Rnfr  Cards  on  application  at  nil  onr  of-  _ _  Trust  Co.,  told  the  delegates  to  the  must  be  paid  in  order  to  enable  all  velopment— that  our  almost  revolu- 

fioes  or  from  any  rospon.<ibic  Advertisinie  Aecney.  International  Advertising  conven-  workers  combined  to  take  all  the  tiqnary  progress  would  have  been 

CABLE  ADDRESS!  “Fintimes”*  w.  v.  Code.  O  -  R  otnsieo  Qomitn  Berlin.  Continuing,  he  said,  consumers’  goods  off  the  market.  impossible  without  it.  It  has  already  i 

READ  OFFICE!  Montreal,  i.ancastcr  02SI.  All  Depart-  i  v^Ur  OUSmoeSS  OCOuU  "Indirectly  it  facilitates  the  mass  "Thfs  difficulty  of  adjustment  be-  been  pointed  out  that,  in  order  to 

T  AT  fho  ocfov,ii.hrv,=nf  tbooo  oonnocticna  whirii  Production,  which,  through  its  low-  tween  the  output  of,  r.uJ  the  de-  provide  a  market  for  a  rapidly-ex- 

TOROA-TO  OFFICE!  .300  Bay  ’•treet.  I  I  -"o  esiaoiisnmenc  or  mose  connections  wmen  probably  been  as  mand  for.  consumers’  goods  has  re-  pandlng  output  of  consumer’  goods, 

R.  3.  Rittenhou.»e.  Phonea,  Lisrin  .465-2466-380...  should  make  for  the  expansion  of  Canadas  export  influential  as  higher  wages  in  bring-  peatedly  led  to  economic  disaster  in  industry  must  provide  the  consumer 

I  business,  the  Canadian  Department  of  Trade  and  Com-  ing  new  comforts  within  the  finan-  every  highly  industrialized  country,  with  the  means  to  take  the  goods 


ADVERTISIAG  Rnfc  Cnrda  on  nppllcnflon  at  all  onr  of¬ 
fices  or  from  any  rcspon.>lbIc  Advertisinie  Aeency. 
CABLE  ADDRESS!  “FIntImes”*  3V.  V.  Code. 

READ  OFFICE!  Montreal.  I.aneastcr  02SI.  All  Depart- 
mentA- 

TOROXTO  OFFICKi  300  Buy  Str&et,  neprewentatlve, 
R.  V,  Rlttenhou.ne.  Phone*,  Ft|?fn  2463-2466-3807. 


Our  Business  Scouts 


''  '^^^n^^.^ve^^H'^?e4'*VaI^o^^ver?B.C?'”'  I  business,  the  Canadian  Department  of  Trade  and  Com-  ing  new  comforts  within  the  finan-  every  highly  industrialized  country,  with  the  means  to  take  the  goods 

LOADOA  FAG  I  9-.  Bishopsaie  ’  e'  C.  2.  Davies  *  co,!™Prce  is  now  maintaining  thirty-tw’o  trade  commls-  reach  of  the  great  body  of  the  Times  of  expanding  business  activ-  off  the  market  and  must  also  en- 
Represenfatives.  i  sioners  in  the  World’s  great  business  centres.  Such  a  Population  '  ity  are  ordinarily  characterized  by  courage  him  to  do  so.  The  consum- 

AE3V  YORK  OFFICE.  2.3  Beaver  sfreef.  Robert  s.  I  r.iif  Commenting  on  the  banking  de-  increasing  profits  for  Industrial  and  er’s  desire  for  the  good  things  of 

Farley,  r.  $.  Representative.  Tel.  Hanover  2318-9.  I  service  involves  the  expenditure  Of  substantia  ut  ygjopfjjgjj^  has  accompanied  commercial  enterprises.  These  prof-  life  must  be  stimulated.  No  doubt. 


- I  of  our  national  revenues.  The  manufacturens  and  other  1  our  industrial  expansion,  Mr.  Sisson  its  are  either  re-invested  in  further  almost 


Mr.  Thomas’  Mission 


its  are  either  re-invested  in  further  almost  all  consumers  desire,  and 
I  expansion  or-paid  to  shareholders  have  always  desired,  things  they 
in  the  form  of  dividends.  Since  cannot  afford  to  buy.  But  such  ds- 
most  of  the  shareholders  save  a  sires  are,  for  the  most  part,  uo 
part  of  the  additional  returns  and  more  than  vague  aspirations,  by  no 
invest  it  in  other  securities,  the  means  all  of  which  are  ready  to  be  i 
money  in  either  case  is  spent  for  irr-.nsformed  into  effective  demand  I 


Devoted  to  the  interests  of  the  investing  pullic  in  the !  exporters,  who  have  an  opportunity  to  benefit  from  this  said;  expansion  or-paid  to  shareholders  have  always  desired,  things  they 

t>eUef  that  the  confidence  of  capital  is  essential  to  the  i  service,  contribute  largely  to  the  cost.  It  is  only  good  “The  expansion  of  Industrial  act-  the  form  of  dividends.  Since  cannot  afford  to  buy.  But  siuh  ds- 
stabiUtv  of  finance,  the  prosperitg  of  industrv  and  the  j  business  that  such  manufacturers  and  exporters  should  Mty  and  the  re-investment  of  rap-  of  the  shareholders  save  a  sires  are.  for  the  most  part,  no 

development  of  our  resources.  ,  ,  . .  ,  •  Idlv  arriimniTtpri  weaifh  in  new  en-  P^tt  of  the  additional  returns  and  more  than  vague  aspirations,  by  no 

_ _ investigate  to  find  out  Just  what  these  commissioners  nSssi..ated  ?  ^  invest  it  in  other  securities,  the  means  all  of  which  are  ready  to  be 

ATtGUST  30  1929  I  for  them  in  developing  their  foreign  trade.  ing  accelerstion  of  the  world’s  fin-  money  In  cither  case  is  spent  for  transformed  into  effective  demand 

’  ’  .  I  The  Financial  Times  holds  to  the  view  that  the  ser-  anclal  machinery.  In"  commercial  producers’,  rather  than  consumers'  with  a  sudden  increase  in  Incomes. 

*  I  vices  which  can  be  better  rendered  by  our  governments  I  banking  the  results  are  seen  in  a  foods.  These  new  producers'goods.  Standard  of  living  can  keep  pace 

Mv  TTinma^*  Mi««inn  than  bv  nrlvate  cornorations  are  limited  However  it  Is  Sreatly  increased  volume  of  loans  'O  turn,  are  used  for  the  only  thing  with  swiftly  expanding  purchasing 

mr.  Ihomas  Mission  than  by  private  corporations  are  limited.  ®  ®  ’  I  deposits,  and  clearings,  accompan-  they  can  be  used  for-that  is.  the  power,  only  through  education. 

YY7HEN  J  H  Thomas  strorg  member  of  th»  British  i  ^  nation?  government  can  prop- j  ^  banking  capital,  production  of  more  consumers’  "A  further  stabilizing  effect  of 

YV  T  -  n.  ixioma...  birji.g  mernuer  ui  in.,  r>riu  ,  grly  and  economically  provide  exporters  with  those  i  jg  ({,p  United  States  where  the  goods.  But,  in  the  meantime,  what  advertising  becomes  apparent  when 

Labor  cabinet,  who  has  been  actively  interested ,  and  that  information  which  will  serve  as  a  I  banking  svstem  has  always  been  has  been  done  to  insure  the  raar-  we  consider  the  flexibility  of  con- 

m  the  movement  to  find  work  for  the  British  unera- 1  preiiminarv'  survey  in  the  study  of  foreign  markets. !  characterized  by  a  large  number  of  ket  for  the  increased  supply  of  com-  sumers’  demand.  The  unsatisfied 

ployed  arrived  at  Ottawa  and  held  conferences  with  i  ^^at  exporters  would  be  advised  to  secure  their  :  independent,  institutions,  most  of  !  f  efrnSs  ^  have'^'to  Sif^d  ^5n  T  sci!e“of  inSfv 

Hon.  Robert  Forke,  Minister  of  Immigration,  it  was^^;^  rpnreeenmtive.,.  comparatively  small,  this  |sumers-th^^age-ea  c  as  ified  on  a  scale  of  intens.iy 


Hon.  Robert  Forke.  Minister  of  Immigration,  it  was:  ^beir  oivn  representatives. 


V-  J-  1*4  I - = - -  -  -  -  --*■ -  KFowin  "has  been  attended  bv  a  I  he  sure,  profited  by  larger  employ-  even  by  himself.  Conflicting  de- 

‘  ^  being  discu.ssed  to  increase  •  commissioners  are  not  commercial  tra-  movement  toward  combination^as  |  ment  and  a  gradually  rising  level  j  sires  throng  and  clash  in  his  mind.'  CLTLCX 

*.ritish  immigration  to  this  rountiy.  However.  Jt ;  ygners.  They  are  rather,  as  described  in  a  comprehdu-  unmistakable  as  that  wliich  has  oc- 1  of  '’.-ages;  but  the  increase  in  their  Advertising  directs  those  desires  in-  Qtnj-hc 

would  appear  that  if  this  were  Mr.  Thomas’ purpose  he  i  .  onnoinrement  hv  the  Minister  of  Trade  “Our  curred  in  industry  or  trade,  invest- |  total  receipts  has  been  partly,  if  not  to  definite  channels,  so  that  they  iJLULl\^ 

made  little  progress.  It  was  intimated  at  Ottawa  that  -d,, a  *  '  ment  banking  has  had  an  even  more  i  largely,  otfset  by  the  advancing  i  become  translated  into  a  demand  for  | 

while  the  government  would  co-operate  in  aiding  good  i  amazing  growth*.  The  rate  at  which  cost  living,  so  that  their  ability  to  |  the  goods  that  are  seeking  a  mar-  Phone.-  Elgin  2341-231 

,  J _ _ _  new  cornoraie  securities  are^eing  I  buy  has  not  increased  proportion-  ket.  Not  only  by  stimulating  de-  -■ 

British  immigra.ion  it  would  not  finance  any  assisted  I  i  offered  In  our  leadin''  m^kets  i  ately  with  the  ability  of  the  Indus- 1  mand.  but  by  shaping  it,  does  au- :  p  n  II/*1I’  C 

ra.ssage  scheme  or  embark  on  any  ambitious  immigra- 1  Deal  Generouslv  With  Newfoundland  i  dwarfs  anvihing  in  our  financial  ox- i  frial  plants  to  produce.  The  factor-  vertlslng  promote  the  balance  be- 1  |  U.  t.  nlHiaillS  0 

tion  program.  I  '  perience.  ’  |  'cs,  therefore,  must  either  remain  tween  output  and  consumption.  i  j  McKinnon  Buildi 

ith  reports  from  Winnipeg  that  there  are  several'  |  \BSPITE  denial  from  St.  dohn  s  that  an  agent  of  “t\  ith  the  increasing  speciallza- j  idle  for  a  time^  or  sell  their  prod-  as  v  ^  'I  TORONTO 

hundred  assisted  British  immigrants  there  who  are  ^  ff’®  Government  of  Newfoundland  has  been  offi-  tion  of  economic  functions,  said  .Mr.  l  ucts  at  unprofitable  prices.  Either  “But  advertising  does  more  than 

refusing  to  work  and  are  insisting  on  being  tal-en  back  ®ially  authorized  to  open  negotiations  for  the  transfer  Sisson,  the  process  of  distribution  |  co.mse  spells  i  merely  promote  the  balance  be- 

o  '•J'  orK  ana  are  in^isung  on  oeing  tauen  pacK  i.  -.i  .,*1,.  v,*,..*,  kas  become  more  complex  and  mre  The  first  requisite,  then,  to  a  tween  output  and  demand.  Indirect-] 

to  England,  the  attitude  of  the  government  is  not  hard  c>r  Labrador  to  Canada  the  way  has  evidently  been  £.(,3*^,  Transportation  plays  a  more  |  sustained  advance  in  general  ccon-  ly,  it  facilitates  the  mass  production  ]  rei 

to  understand.  That  Mr.  Thomas  is  adjusting  himself  opened  for  negotiations  to  that  end.  It  may  well  be  important  part  in  our  economic  iife  |  omic  welfare  such  as  vve  bave  wit-  which,  through  its  lowering  of  costs,  i  — 

to  this  situation  is  indicated  by  his  later  statements  in  when  the  Government  of  Newfoundland  is  ready'  than  ever  before,  and  middlemen  |  nessed  in  recent  year.s,  is  a  modi-  jj^g  probably  been  as  influential  as  ! 

which  as  at  the  Trades  and  Labour  congreU  at  ’^t  ,  to  negotiate  for  transfer  of  Labrador  to  Canada  it  will  I  appear  at  more  numerous  stages  of !  fication  of  our  distributive  system  higher  wages  in  bringing  new  com-  Wc  recommend  tbe 

,  J  s  a  *!.  !  4^  ^4  t  *4  4.  .  be  nrenared  to  do  so  direetlv  with  the  Government  of  tk®  ^distributive  process.  We  fre- ;  to  permit  consumption  to  expand  forts  within  the  financial  reach  of  ^  r.  1 

John,  he  urged  that  Canadians  buy  more  British  goods  ke  prepar^  to  do  .0  directly  with  the  Government  of !  complaints  of  the  |  along  with  output.  We  have  achiev-  the  great  body  of  the  population.  Bonds 

and  thus  help  to  provide  jobs  for  unemployed  at  home  C:anada.  The  mam  fact  to  be  kept  in  front  is  that,  gpj-ead  in  cost  between  the  faw  ma-  '  ed  such  an  advance,  because  our  Advertising  is  one  of  the  most  pow- 

rather  than  co-operate  in  bringing  them  to  this  coun- .  P®®®®®®*®”  I^®krador  is  with  Newfoundland  and  until ;  terial  and  the  finished  product.  In  ,  employers  have  been  converted  to  grful  agencies  of  natural  selection  TLa  Vl/*fnri7  Rll 
trv  .  it  is  the  will  and  pleasure  of  the  people  and  gov'emment !  course  of  time  vve  shall  undoubted- |  the  gospel  of  large  output.  It  has  the  business  world.  In  the  laug-  lliv  T  IvlUi  V  DU 

Th“  British  Labor  ''overnment  has  a  riErantic  task  ■  that  Dominion  to  consider  a  transfer  of  the  terri- j  Jy  kow  to  effect  economies  taken  rnany  >®3rs  of  painful  expe-  ^gge  o^  biology,  it  promotes  the  sur- ]  BichmonH  St  TV 

n.  £,riiun  Lanor  ^overnmen,  has  a  gigantic  task  t*.  distributing  the  products  of  our  rience  to  learn  that  the  only  waj-  vival  of  the  fittest  in  the  struggle]  Richmond  ht.  » 

to  deal  with  in  this  matter  of  unemployment.  The  in-;  ‘■®*^y  nothing  can  be  done  to  ha.=ten  the  event.  In  the  j  industries;  but,  for  the  most  part,  for  industry  to  enjoy  a  consistent-  for  existence.  It  is  a  powerful  I  Toronto, 

.sidioins  effects  of  the  dole  system  have  been  far  reach-  nieantime  there  should  be  an  embargo  on  the  petty  j  fhe  high  cost  of  distribution  ap-  Iv  active  market  for  Its  products  weapon  for  the  manufacturer  who  |  Mortgage  Bo 

ing.  This  government  will  he  expected  to  do  more  for  ®katter  which  is  permitted  to  emanate  from  Ottawa!  pears  to  be  the  price  we  must  pay  is  to  provide  Its  workers  with  the  turns  out  the  best  product,  or  who!  reptionaliv  well  s ecu, 

the  unpmploved  than  its  nredocesso--  Immigrants  at  ky  so-called  officials;  they  should  be  enjoined  to  i  for  fke  low  cost  of  production.  That  mirchasing  power  with  which  to  buy  turns  out  the  same  product  at  the  '  yield  616%. 

vvi„r>,"  8  !  Pyek-®®®^,.  immigrants  at  -  example  of  the  responsible  ministers  and !  ^ke  gain  more  than  offsets  tbe  loss,  them,  and  that  the  only  way  for  lowest  price.  The  efficient  produc- 1 

Winnipeg  who  demand  to  be  sent  home  are  probably  emulate  the  example  of  the  responsible  ministers  and  ,  student  of  current  business  workers  to  improve  their  earning  gr  quickly  gets  the  bulk  of  the  ' 

counting  on  this.  However,  experience  has  frequently ,  ^®Pf  silent.  The  los.s  to  Canada  of  so  much  j  oan  doubt.  power  is  by  making  more  goods  in-  trade,  expands  his  plant,  becomes 

shown  that  governments  do  less  for  those  who  put  valuable  territory  involved  in  the  Judgment  two  1  4*1  *  #  ^  stead  of  making  m.ore  work.  an  industrial  leader,  and  by  his  very  I  .  i-*mited 

them  into  power  than  for  those  who  are  in  a  position  ®&®  'vas  an  outcome  of  the  litigation  which  |  “But  the  change  in  our  economic  ¥  »  v  ¥  growth  Is  enabled  to  reduce  his,  INYESTIIENTS 

to  decide  if  they  are  to  stay  there.  !  kad  scarcely  been  thought  of.  Now  that  the  hard  fact  |  position,  he  said,  has  Involved  an-  “Thus  we  have  accomplished  two  ®®®^®  kls  prices  still  further.  ■  Central  Buildiug 

.  .  . .  I  has  been  appreciated,  and  the  loss  of  territory,  natural  ]  other  and  more  vital  type  of  distri-  great  objects.  The  first  was  to  In-  ’®  self-evident,  berides  hemg  am- : 


ment  banking  has  had  an  even  more  i  largely,  offset  by  the  advancing  I  become  translated  into  a  demand  for 
I  amazing  growth*.  The  rate  at  which  I  cost  living,  so  that  their  ability  to  I  the  goods  that  are  seeking  a  mar- 
new  corporate  securities  are^eing  I  buy  has  not  increased  proportion-  |  ket.  Not  only  by  stimulating  de- 
offered  in  our  leading  m^kets  i  ately  with  the  ability  of  the  Indus-  ;  mand.  but  by  shaping  it,  does  au- 
dwarfs  anvihing  in  our  financial  ox-  i  ffial  plants  to  produce.  The  factor-  vertlslng  promote  the  balance  bc- 
perience.  '  !  therefore,  must  either  remain  tween  output  and  consumption. 

■■■With  the  increasing  speciallza-  j  Idle  for  a  •  time  or  sell  their  prod-  iji  »  »  »  i 

tion  of  economic  functions,  said  .Mr.  ]  ucts  at  unprofitable  prices.  Either  “But  advertising  does  more  than 
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“But  advertising  does  more  than  i 
merely  promote  the  balance  be-  I* 
tween  output  and  demand.  Indirect-  j 
ly,  it  facilitates  the  mass  production  i  “ 


McKinnon  Buiidin 
TORONTO 


I  workers  to  improve  their  earning  quickly  gets  the  bulk  of  the 
j  power  Is  by  making  more  goods  in-  trade,  expands  his  plant,  becomes 
j  stead  of  making  more  work.  g-n  industrial  leader,  and  bv  his  very 


to  decide  if  ihey  are  to  stay  there. 


Bringing  the  Grain  to  Montreal 


has  been  appreciated,  and  the  loss  of  territory,  natural  ]  other  and  more  vital  type  of  distri-  great  objects.  The  first  was  to  In- 
resources  and  completeness  of  area,  been  more  fully !  hutlon — not  the  distribution  of  com-  crease  our  productlng  power.  The 


realised,  the  conviction  deepens  that  Canada  should 


modities  through  wholesale  and  re¬ 
tail  channels,  but  the  distribution 


'^HE  Canada  Steamship  Lines  are  making  due  pre- 1  P^®®®®®*  "'ith  the  negotiation.s  and,  if  possible  within  1  of  the  money  incomes  by  means  of  first — was  to  increase  our  consum- 
■*  pa  ration  for  the  opening.of  the  new  Welland  CanaU  ^®®'®°k^kle  sacrifices,  secure  the  entire  territory  which  which  the  commodities  are  taken  jug  power  Ih  a  corresponding  de¬ 
in  1930.  The  company  will  be  ready  for  oneration  w-ith  "‘as  given  to  Newfoundland  In  the  now  famous  judg- ;  off  the  market.  All  business  acti-  gree. 

J  ~  -  .  .  -  ;  vity  has  but  one  ultimate  aim;  the  • - * - -j - - 


a  big  new  terminal  elevator  at  Kingston  and  a  fleet  of  i  of  March  1,  1927. 


grain  carrying  vessels  built  for  the  trade.  The  Grain- ' 


T*  •  4  *  *■  *’  <  '  *1  *  1.4  *  4  1  4  4*1  *  production  of  gods  and  services  for  emphasized  hv  Mr  Sis'on  when  he  wiii  prooaoiy  occupy  a  more  im- 

It  13  interesting  to  reflect  on  the  historical  Incident ;  iudividuals  in  their  eve-  sai^^-it  iV  in  a' propter  balance  be-  kf® 


ead  of  making  m.ore  work.  gj,  industrial  leader,  and  by  his  very 

¥  ¥  ¥  ¥  growth  Is  enabled  to  reduce  his 

8-.-*.  _ _ *.-*,  costs  and  his  prices  still  further. 

'S  self-evident,  besides  being  am- 
■ea'e  oir  produJtlnnow^^^^  demonstrated  by  experience.; 

^  °  E  cio-f  tkat  advertising  accelerates  the  na-  ' 

t  tural  process  whereby  the  world’s 

was  by  no  means  the  same  as  the  ^ 

in  inrrpn^p  onr  ronsnm-  Productive  power  is  beneficial. 

1  s'  o  Hi "A  glance  Into  the  future  In  the 

p  P  '  P  ^  light  of  our  knowledge  of  recent  de- 

The  importance  of  advertising  was  morfln^ 

inhaciTOfi  s.-  vTr  Kicenn  when  he  "kl  probably  occupy  a  more  im- 
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motor  Diesel-engined  vessel  with  a  rapacity  of  100.000  *^kat  in  1895  it  was  possible  for  Canada  to  have  received '  ry-day  lives.  Although  the  iramedi-  f^-gen  production,  consumption,  and  ^h®  ^^.h  ’  t 

bushel.s  of  grain,  is  being  built  at  Quebec,  and  clesi'^ned '  ^k^ewfoundland  into  Confederation,  on  terms  substan- !  ate  object  of  each  producer,  vvheth-  saving  that  vve  must  strive  for  sus-  °° -I’Uh  ev^«n  n  trmnnrnrv 

to  navigate  the  S».  Lawrence  between  Kingston %nd  '  alike  those  imder  vvhich  the  other  Atlantic  prov- i  a  manufactu"^^^^^  tha?  not  ^s^"o  place  in  our  indLrial  WogVess' 

Montreal.  A  fleet  of  these  vessels  will  he  able  to !  >°®®®  ®Pt®r®d  the  Union.  But  the  Canadian  statesmen  |  ^^p  ^^^’p  The  efforts  of  men  to  Increase  their 

make  quick  passage  between  Kingston  and  Montreal,  that  day  had  lost  the  vision  temporarily  which  had  I  contributing  in  some  way,  direct-  more  closely  than  we  ever  did  before.  power  \vill  continue;  and 

and  transport  the  grain  brought  down  from  the  head  !‘®d  the  Fathers  of  Confederation  to  go  forward  in  faith,  j  ly  or  indirectly,  to  the  sum  total  And  it ‘is"  by  helping  to  maintain  this  they  will  result  in  further  ^®*eatH- 

of  the  lakes  by  the  big  lake  carriers.  Kingston  harbor '  kuilding  greater  than  they  knew.  It  is  the  privilege  of  j  of  products  for  the  use  of  the  con-  balance,  this  stabilization  of  the  J®  dmcOTeries,  greater 

will  be  dredged  to  the  required  depth  for  bie-  lake  of  this  day  to  realize  and  experience  the  tt  is  an  economic  common-  various  elements  that  combine  to  de-  jna.wtrial  management 

oe  oreagea  TO  me  requirea  aeptn  tor  mg  lake,  v,„  c.  vvri„ct*.„  <-oi  P'^ce  to  say  that  human  wants  are,  termine  the  true  degree  of  our  pros-  tegration  of  indusmai  management, 

freighters,  and  having  plenty  of  room  to  turn  and  truth  expressed  by  Rt.  Hon.  M  inston  Churchill  at  Cal- 1  ^jj  jg^gutg  purposes,  without  perifv.  thTt  advertising  makes,  per-  further  study  of  business  methods, 

manoeuvre  in  deep  water,  the  big  vessels  will  be  able !  that  Canada  has  taken  her  place  among  the  na-jiimjj;  m-d  that  the  consuming  pow-  haps,  i.s  ^:-.itest  contribution  to  uiore  comforts  and  luxuries  for  the 

to  unload  and  return  vve^t  in  minimum  time  On  the  tions  of  the  world  and  that  her  march  of  progress  will  er  of  anv  self-contained  group  is  economic  welfare.  average  man,  and  more  leisure  in 

Whole  the  plan  is  seen  to  overcome  the  handicap  ofiC®ntinue.  It  is  an  immediate  duty  of  the  g®v®rnment  i  limited  mily  by  lnmvXl'Eusines"\mntr"bu'ke^  " ‘‘fowrarnever  Tefore,  we  need  a- 

the  portage  between  Lake  Ontario  and  Montreal  and  ®f  tke  day  to  proceed  with  the  negotiations,  '«'kich ;  existence  enterprise,  advertising  needs  no  de-  firm  grasp  of  economic  principles, 

to  obviate  the  difficulty  of  river  navigation  in  late  fall, ,  riri®®  properly  opened,  vv'ill  be  carried  forward  by  direct  j  g  commodity  in  the  hands  of  one  ;  fense.  Its  money-making  possibili-  effective  utilization  of  our  phy-  : 
which  will  remain  even  after  the  St.  Lawrence  has  representation  or  contact  of  ministers.  The  methods  j  individual  constitutes  a  demand  on  !  ties  have  been  demonstrated  so  of-  financial  resources,  an 

been  deepened  all  the  way  to  Montreal  .  '  are  secondary,  though  usually  regarded  as  important.  I  his  part  for  some  other  commodity,  j  ten  and  so  conclusively  that  its  use 

rr,,  _  ,  .  ,  _  n-u.  -1-4 _ *4.—  _ _ J-.*  v...  1.^ _ .  '  Ypt  vve  Unow  from  actual  exnerl- 1  has  become  imh'ersal.  In  its  earlv'  both  energy  ana  runas  in  specaui- 
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are  secondary,  though  usually  regarded  as  important,  his  part  for  some  other  commodity,  j  ten  and  so  conclusively  that  its  use  avoiaance  o.  tne  excessive  u..e  oi 

mv...  t.!o*.  V.*,...,  ..  «ii  -J  1  rr-  Tho  nhiprtivp  of  a  well  rniinripd  Panada  should  hp  kpnt  Yet  vve  know  from  actual  experl- 1  has  become  universal.  In  its  earlj'  both  energy  and  funds  in  specum- 

The  p|an  has  been  v/ell  considered.  Two  years  ago  j  Th.  objective  of  a  well  rounded  Canada  should  be  kepU  occasions  arise  when  goods  |  days,  it  was  the  weapon  with  which  fon-  a  force  of  character  that  will  | 

m  view,  and  inspire  t.ie  agents  of  the  government  ofi  ^  almost  all  kinds  are  thrown  on  the  exceptionally  progressive  and  enable  us  to  withstand  the  soLen- 


Jas  A.  Richardson  put  forward  the  view  in  an  inter- 1  in  '’i®''’-  ®nd  inspire  the  agents  of  the  government  of  i  almost  all  kinds  are  thrown  on  the  exceptionally  progressive  and  enable  us  to  withstand  the  soften-, 
view  that  a  special  boat  could  be  built  that  would .  Canada  to  do  their  best  for  the  making  of  a  full  orbed]  market  for  whatever  they  will  enterprising  concern  gained  the  ing  effects  of  prosperity,  and  a  high  i 
move  in  the  sheltered  waters  between  Kingston  and .  ®®nntry.  bring  ,  and  they  find  no  bujer;  j  supremacy  over  its  competitors.  To-  ®®iik^®  ®^,  business  and  political, 

Montreal,  much  cheaper  than  the  present  canaller  and'  li-  i®  ®tiil  fiesirable  that  Newfoundland  should  be  "hen  factories  stand  idle  for  want  day  it  is  not  only  that.  It  is  also  the  leadersnip. _ _  , 

with  larger  carrying  capacity.  Private  enterprise  is ;  brought  into  Confederation  It  would  be  futile  now  to  Tn'wEat^we  Eair  pr^pemus  S\eeps7ielMn%lT^^^^^  OUT  OF  SYMPAMY.  | 

here  again  taking  hold  of  the  advantages  of  nature, ,  endeavor  to  attempt  to  confuse  the  facts  by  any  weak  we  have  seen  the  wealth  of  "But  in  the  broad  analysis,  the  Border  Cities  Star,  •  The  greatest  j 

based  upon  careful  information,  and  will  bid  against !  ®ffort  at  negotiation  of  the  two  in  one.  But  it  should  ]  society  increase  through  the  sav-  value  of  advertising  Is  not  quite  so  "weakness  of  the  King  administration,  i 
the  government  designed  and  controlled  terminals  no’.v  i  be  worthy  of  consideration  that  if  Newfoundland  is ;  ings  of  some  individuals,  while  obvious.  On  its  face,  it  represents  1®,.® ri  iil'if  a 

being  constructed  at  Prescott.  vvilling  to  pool  her  interests  and  prospects  with  Canada,  others  remain  without  sufficient  an  enormous  expenditure  of  human  ^^  *  j  ^  jj^gntlened  bv ' 

vL  4.  _ ...44.  *„*  .hm.iri  hp  rPpHv  wiiHnir  tn  maUp  a.  Trenprona  ^0°^  and  clothing  to  mamtam  their  effort  and  of  _  natural  resources,  tkjngs  that  might  be  ment  enen  oy , 
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Fog  and  snow  in  the  fall  months  will  test  out  the  should  be  ready  and  willing  to  make  a  generous  |  productive  efflcicnsy. 


without  any  directly  resulting  in-  JJ®  political  opponents,  but  in  the  j 


two  plans  and  prove  the  judgment  of  the  priv'ate  com- j  arrangement  all  round,  financial  and  political.  It  fre-  “The  expansion  of  these  appar-  crease  in  the  aggregate  amount  of  Governments  lack  of  vvaraith,  lack  j 
pany  against  that  of  the  government  department  with  '  quently  happens  in  business  transactions,  that  a  going  I  ently  anomalous  conditions  must  be  I  the  commodities  and  services  avail-  t  H  '  prita®]  nnTpr  ' 

its  official  reports  which,  it  was  feared  all  along,  were  I  concern  will  be  sold  for  a  high  price  which  formerly !  -'ought  partly  in  the  complexity  of  able  for  consumption.  If  one  en-  'landing  of  hEmarnature 'and  local 
„o.  prepared  «d,h  ,he  e.„e  l,.d  o,  s,„g,e-eyfd  pur-j-ad  determined  value.  Untors.ep  event,  united  t,  S'. r "ce,'d“=  .”.1r,'i;r’’cd';“  Slv*  SS'-ifer?  a‘„T?!:e?;'" 

pose  as  were  those  for  the  private  enterprise  by !  &1'^®  value  where  it  had  not  been  recognized.  Just  so  goods  are  paid  for.  not  di-  the  business  away  from  its  compet-  x  ivvPFvrF  iviTFRWiv 

engineers  engaged  in  the  task.  I  with  Newfoundland;  the  Judgment  of  the  Privy  Council  rectly  In  a  share  of  the  goods,  but  itors?  And  if  so,  where  Is  the  so-  ^  vaticoi^r  Prmrince  —  The  aiies 

Moreover,  it  has  to  be  considered  that  the  iudgment !  gave  a  large  area  of  vaVmble  territory  to  Newfound-  money  which  In  turn  is  used  to  buy  cial  gain?  Is  not  the  vast  amount  ,,  “  Imnor’ 

of  experienced  grain  and  shipping  men  in  a  matter  of  I  land,  and  the  neighbor  Dominion  is  to  be  recognized  goods.  Our  highly  developed  divl-  of  effort  expended  In  this  struggle  “®“  wliT  get  mTe  j 

this  kind  has  heavy  weight.  The  shoals  in  the  St. !  with  the  status  which  the  Incontestable  Judgment  ty^'aMar^e  ^4  b'ett^r'^off  If  alTad-  fh  JfjnUed  ^ateE*®  buTt^^^^ 

Lawrence  between  Kingston  and  Prescott  will  be  |  bestows.— “J.  A.  A.’’  menfs  as  symbols  of  purchasing  vertlslng  were  prohibited  by  law? 

removed  and  that  will  add  to  the  safety  of  navigation  i  - - I  Power,  removes  the  direct  connec-  To  say  that  advertising  is  necessary  j.j^,gj.  ‘tjvan  jjer  neighbor.  On  the  In- 

for  all  classes  of  vessels.  But  the  fact  will  remain  ;  i  between  each  individual  s  con-  to  existence  of  practically  eve-  ternatlonal  section,  the  power  will  be 

"’■u  'f  ™  i  ■  Coupon,  ^  ^L‘”d'orn«"t  p"ro™  It  JStrtus'’ T"jhe'’po^"''o.?h,  C.” 

Will  be  difficulty  and  dangers  in  navigating  a  450  The  abandoned  car  problem  Is  described  as  a  “Frank-  In  modern  economic  society,  where  Is  necessary  to  the  existence  of  adian  section  our  American  friends 
foot  channel.  enstein  monster’’  in  an  appeal  to  Henry  Ford  to  help  to  ®°®  spends  all  his  time  in  op-  business  as  a  whole.  Thus  runs  haven’t  the  slightest  trace  of  a  claim. 

-  ^  eratlng  a  machine  that  turns  out  the  usual  criticism,  and  to  this  da.v  Canada  will  develop  it  herself  and 

-T-i  lA  *  rACf  118.  ...  T.  •  .  solve  It  tor  i\ew  lorK  i.uy.  minute  parts  for  another  type  of  there  are  many  careful  students  of  have  it  for  herself.  If  the  present 

I  he  Post  Orhee  and  Daylight  Saving  ¥  ¥  ¥  ¥  machine  which,  in  turn,  is  to  be  business  who  are  sincerely  convlnc-  sentiment  prevails,  she  will  not  ex- 

T  *44  J  ,  .  Seems  to  us  that  the  policy  of  the  United  States  is  used  In  the  production  of  a  com-  ed  that  advertising  is  one  of  the  port  a  single  kilowatt  of  it. 

HE  explanations  offered  by  officials  of  the  depart-  ,  ,  •  ,.*  *u  *u  ,4  «  *-.  *  _ ^  ... - - - — - - - - — - 

.  ...TV*  *  *.,  ^  doing  even  more  right  now  than  the  policy  of  Great  -  -  _ _ 

ment  of  the  Post-master  General  indicate  nothing'*,  ^  .  -*4  4  *u  tt.  ^ 

...  M  *  *  •  •*.*..  J  *  ®  Britain  to  cement  Canada  s  position  In  the  Empire.  _  _  „ 

like  a  serious  effort  to  cope  with  the  hard  fact  that  i  „  ^  I  ^ ^  ^ *•*.*-•  ^  4«  ^  0*A>.*.^^** 
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for  all  classes  of  vessels.  But  the  fact  will  remain 
that  for  the  big  lake  freighters  of  500  to  600  feet,  there 
will  be  difficulty  and  dangers  in  navigating  a  450 
foot  channel. 

The  Post  Office  and  Daylight  Saving 


TRUST^EIE! 


much  of  the  mail  from  the  early  morning  trains  into ' 
Montreal  is  not  given  prompt  deliverj’.  It  is  quite ! 


Public  opinion  in  Toronto  condemns  Communistic 


Inside  Stories  of  the  Street 


RobeitsGiine 


obvious  that  the  adoption  of  daylight  saving  m  sum- j  opinion  also  condemns  the  police  foril--  .-- . . . — - - - — - - - - 1 

mer  directly  affects  the  time  of  local  activity  in  the  i  interfering  with  the  activities  which  It  condemns.  How  The  action  of  the  government  In  I  panies  at  present  than  ever  before  I  ness  comes  along,  and  his  policy  has 


been  the  chief  factor  in  the  big 
earnings  of  the  company  during  the 
past  couple  of  years. 
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post-office.  Where  there  is  a  second  delivery  in  the  b*^®  Public  opinion.  |  suggesting  to  history  of  the  Industry.  ^®- ^the  ^ch.ef  Mg  t  x  o  r 

central  districts  the  early  mails  can  be  dealt  with.  But  aa  ¥  ¥  ,  (jj^TING  they  should  get  toget-  '  past  couple  of  years.  -/Coverrirtiit  - 

it  is  a  patent  fact  to  casual  observers  that  some  of  the  The  American  fair  sex  last  year  used  lipsticks  which  TOGETHER,  her  has  recently  re- 1  Just  how  fast  the  business  of  some  _ _  n  .  jMunicitjal 

outer  district  letter  carriers  are  seen  returning  to  their  I  ®^'^  to  end  would  reach  from  Chicago  to  Los  suited  In  a  number  of  |  of  the  Canadian  Companies  has  uOn.ClS'iCort)oroiion  <3l.Ol 

district  post-offices  between  ten  and  eleven  o’clock  in!  Angeles  via  San  Francisco.  Is  this  an  effort  to  prove  ^ was ' TTIFMFVDnrq  M*ick®nzie,  the  new  general  A^Rcai Estate 

.,  .  TT,  , ,  *  *  *v,„*  „  ,4**,„  „4>  *U4„  ,,i_j  *v.4  *44.  4  iGi®  flFst  gcncral  agreement  was  lUtJltADOLS  ered  from  the  fact  manager  of  the  Bank  of  Montreal,  E.  McLEOD  DTTN 

the  morning.  Would  it  not  be  an  improvement  if  these  that  a  little  of  this  kind  of  thing  still  goes  a  long  |  reached  representatives  of  different  PRODUCTION,  that  In  some  months  may  be  regarded  as  an  .*  I""  m 

carriers  were  to  start  an  hour  later  so  as  to  give  time  "way?  I  mills  have  been  meeting  from  time  this  year  Canadian  HOLDER  OF  expert  In  the  holding  ,  Momber-Montreai turo 

to  sort  out  the  early  mails  and  have  them  delivered  all  ¥  ¥  ¥  ¥  j  to  time  with  a  view  of  seeing  If  they  Car  &  Foundry,  at  Its  various  plants  BIG  JOBS.  of  the  position  of  gen- 

over  the  city  by  the  first  mail  same  morning?  How  about  considering  British  trade  on  the  basis  of  ]  ^et  together  on  a  still  better  ,  throughout  the  country  Is  reported  eral  manager.  In  a 

T*4-  ***4  4  .0***  ..  *.,1,0*  tuo  Tj-i.ioi,  -o-  oon  *1.  *1.  !  basis,  and  In  this  way  work  out  the  ;  to  have  had  a  total  production  of  a  period  of  comparatively  few  years  I 

It  Is  important  to  keep  In  mind  that  many  of  the  what  the  B.ltlsh  manufacturer  can  sell  us  rather  than  j  undertakings  In  a  more  j  value  In  excess  of  $5,000,000,  This  he  has  had  the  pleasure  of  being  O 

factories  and  distributing  houses  are  located  far  from  i  what  we  can  pursuado  ourselves  to  buy  from  him?  j  friendly  manner  from  the  standpoint ;  means  that  the  various  niants  were  general  manager  In  three  different  *  TOpCrty  L*Orp 

the  limited  business  centre  where  there  arc  three  or '  Salesmanship  (and  the  right  product)  has  a  lot  to  do !  of  the  shareholders  and  the  country  j  turning  out  cars  and  equipment  at  organizations.  He  was  general  man-  can’ad.a  lish 

four  dailv  deliveries  To  have  th-sa  ronremq  rccivinp.  i  with  sales.  !  generally,  Beveral  of  the  officials  i  the  rate  of  a  value  of  over  $1,000,-  ager  of  the  Bank  of  British  North  Real  Estate  : ;  Mor 

four  daily  aeiiveries.  10  nave  th^sa  concerns  receiving  wim  saies.  different  companies  meet  Infor- 1 000  a  week,  This  monthly  produc-  America  for  some  time  previous  to 

business  letters  in  the  middle  of  the  afternoon  which  ¥  ¥  ¥  ¥  j  mally  altogether  outside  of  the  eon.*  ;tic.n  would  be  at  the  rate  of  $60,000,-  Its  absorption  by  the  Bank  of  Mont-  ,  *,  ^  ,  reel  St.,  Mo 

arrived  on  early  morning  trains  Is  an  intolerable  An  example  of  returning  good  for  evil  between  '  ferences.  and  have  been  exchanging  ,  000  a  year,  and  goes  to  show  Just  real.  Later  on,  for  a  few  years,  ho 

instance  of  inefficiency.  Such  a  Uilng  would  only  be  nations  Is  the  action  of  the  Commissioner  of  Customs  i  f®  obtain  a  more  thorough  un-  how  much  business  the  Canadian  Cy  served  as  general  manager  of  The 

tolerated  by  .  pabllo  aoryir,  and  aader  Kovernmea.  O.tow.  m  laeulag  a  rullb^  to  permit  Americaa  com-  ,^7  w»"d^c«uTa.''rSl,'’tr.r”  Sbe'LTS.  .  “e“a,  ,‘.S  Sr!.  Strl”.!  ll  ‘ 

control.  A  private  company  would  remedy  such  an  mercial  travellers  to  bring  their  automobiles  into  ing  out  various  .nlans,  As  the  head  The  president  of  the  Company,  W.  assistant  general  manager.  He  now  The  FI  n  i  i  ti 
acute  grievance  without  delay,  once  It  was  plainly  Canada  at  a  time  when  the  United  States  is  raising  I  of  one  of  the  coimpanles  pointed  out  W,  Butler,  is  an  ojd  car  expert,  who  assumes  the  important  office  of  gen-  pubiishe(f  at  65i  craig  1 

understood.  the  barriers  aeainst  the  sales  of  Canadian  troodq  in  i  recently,  there  is  probably  a  more  knows  just  how  important  it  is  to  eral  manager  at  a  time  when  the  Montreal,  by  The  Mont 

_ _ _ _ _  V.,.  -  .  rne  Darners  against  me  sales  or  uanaaian  goods  m  I  understanding  among  keep  an  organization  intact  In  order  assets  of  the  bank  give  promise  of  f'.**  Publlshln 

The  smug  explanation  made  by  a  deputy  postmaster  that  country.  |  principals  of  the  different  com-  \  to  have  it  available  when  real  busl-  reaching  billion  mark.  aier**D*^”BurnsMe.^ 


turning  out  cars  and  equipment  at  organizations.  He  was  general  man-  Canada  usii 

the  rate  of  a  value  of  over  $1,000,-  ager  of  the  Bank  of  British  North  Real  Estate  ; :  Mor 

000  a  week,  This  monthly  produc-  America  for  some  time  previous  to  lAAQP^^lCf 

tion  would  be  at  the  rate  of  $60,000,-  Its  absorption  by  the  Bank  of  Mont-  .  v  t  ^  * 

000  a  year,  and  goes  to  show  Just  real.  Later  on,  for  a  few  years,  ho  Pre-ide^Y®  ^G®en® 

how  much  business  the  Canadian  Car  served  as  general  manager  of  The 

&  Foundry  Company  can  .handle  Royal  Trust  Company,  resigning  to  i 
when  It  gets  a  chance  at  real  orders,  return  to  the  Bank 'of  Montreal  as 
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HINTS  TO  INVESTORS 


Car  &  Foundry 

8  Canadian  Car  &  Fi 
<rted  to  be  earning  belweet 
per  share,  should  not  th 


undry  taking  the  substantial  loss  indicated  Investing  $100  A  Month  ,  years  age 

«...  .  on  your  holdings  but  we  believe  that  _  „  .  ,  .  stocks  tl 

foundry  ts  your  best  course  would  beto  dispose  After  allowing  for  living  fi’Pfwses,  |  (jerived  s 
between  $>,0.  and  of  both  of  these  stocks  as  advantage-  insurance  and  an  amount  in  the  bank  ,  geems  no 
t  not.  the  stock  be  qusIv  as  Dossible  and  re-invest  the  for  an  emergency  I  have  about  $100.  a  i  mrirkef  s 


years  ago  and  has  held  good  common 
stocks  throughout  that  period  has 
derived  some  huge  profits,  and  there 
seems  no  real  reason  why  the  sam.e 


Siscoe  Gold. 

What  do  you  think  of  Siscoc? — • 
"Coaticook.”  \ 

Siscoe  is  a  fair  speculation.  The  i 


as  B.C.  Power  A,  Nickel,  Lake  of  the  Question  of  dividends  does  not  interest 


n  the  basis  of  the  generally  ac-  Woods,  Page  Hersey,  Dominion  nie  a  great  deal  and  safety  is  not  of\ 
ed  theory  that  a  stock  should  sell  Bridge  or  Steel  of  Canada  paramount  importance.  My  wife  and 

round  12  times  current  earnings,  *  »  *  *  I  are  young  and  wc  would  be  content  ■  ^  o 

aH  nn  r.ar  - - -  _ »  .  » _ _ .  _ 


Herron  Petroleum. 


Commonwealth — Dalhousie. 


adian  Car,  provided  the  report  of 


to  invest  in  enterprises  irhich  growing  Petro'eum  which  is  ^>'ing  offered  at 


...  „  I  Is  Commonwealth  Pete  worth  holding 

m  thinking  of  buying  Herron  \aho  Dalhousie  Oil? 

nnn  which  is  being  ofered  at,  —“Country  Club." 


ings  running  around  $50.  a  share  5hore^— Wrierhf  with  the  country  would  add  value  to  our  $y00  per  share.  The  broker  sponsoring Both  Commonwealth  Pete  and 

rrect,  should  literally  be  selling  at  .  .  .j.  „  .  ,T  .  .  holdings.  Naturally,  of  course,  we  do  >his  stocks  statp  that  it  will  soon  ht  naWioasie  0\\  oHar  aooA  posiihiWCcs 

i  $500.  to  $600.  per  share.  This  Am  holding  the  following  on  margin,  not  feel  like  throwing  our  savings  away  i  bs/cd  on  the  Montreal  Cun  and  some  :  as  a  hold.  The  latter  is  Ae  safer  of 
of  plumb,  however,  cannot  be  1500  Lake  Shore  at  $9.60,  SSOO  Wright  in  impossible  schemes.  There  ' must  be  of  -he  wells  are  pr  mised  to  be  in  ^ftcithe  two  owing  to  the  fact  that  it 


led  indiscriminately  as  other  in-  Hargreaves  at^  3.50.  _  a  happy  medium  between  the  gilt- 

iccs  must  be  taken  into  considera-  Do  you  think  LaMe  Shore  is  at  or\gdged,  100%  types  of  investments  that 
such  as  the  nature  of  the  in-  wear  its  peak  pTice?  Am  thiitkxng  would  like  to  ploce  our  and  ' 

Ty  in  which  the  comnanv  oner-  scllina  on  a  scale  up  ftom  $26,  I  imirh  if  nrmn  in  n.  r.mmirn  irhinh  I 


ry  in  which  the  company  oper-  selling  on  a  scale  uv  from  $36.  \  watch  it  grow  in  a  country  in  which  we  \  „  ,  —“St.H. 

its  past  record  of  earnings,  and  Do  you  think  Wright  Hargreaves  a  \  have  absolute  confidence  and  whose^  Herron  Petroleum  owns  fcvora.]]  .  advise  n  hat  the  pro.,pccts  arc 

rospects  for  future  growth.  good  stock  to  hold?  future  holds  greater  possibilities  i  thousand  acres  of  oil  lease.s.  This  Mines  and  wojdd  you 

sofar  as  Canadian  Car  &  Foun-  2/°“  expect  rights  to  be  given  on  any  other  country  in  the  world — i  company  has  no  production  as  yet.  setting  at  the  present  ttrne. 

is  concerned,  the  equipment  in-  Goodyear  aa  well  as  the  split?—  Canada.  Thanking  you  for  oflering  directors  arc  oi’bxc.ellent  caVihre]  ,  .  —  'hbyal. 

ry  has  always  been,  and  always  ‘W.B.J.  _  some  suggestions  through  the  medium  of  are  well  acquainted  with  the  I  Alladin  has  done  some  surface  work 

be,  a  feast  and  famine  industry.  .  You  unquestionably  show  a  wonder-  your  “Hints  to  Investors”  pace.  i  work.  However,  there  does  not  seem  |  t  "ntiac  l  ownship, 

nature  of  the  business  renders  ful  profit  on  your  Lake  Shore  but  we  _ “W./Z.”  i  chance  of  the  stock  selling  at  $50.  [  b'"t.  Kesults  so  far  have  been  in¬ 
expensive  plant  over-head  ne-  see  no  reason  why  you  should  dispose  .  '  ’  'before  November.  At  pre.sent  there  I  Yhe  stock  is  a  gamble, 

[iry  w’ith  the  result  that  when  the  of  this  stock  if  you  are  content  to  presume  that  in  the  light  of  is  nothing  to  warrant  anything  like  f  here  is  no  market  for  this  stock  that 

bads  are  not  in  the  market  for  hold  on  for  still  higher  levels  which  what  you  say  about  immediate  re- ;  this  price.  we  know  of,  although  possibly  an  olTer- 


its  past  record  of  earnings,  and 
rospects  for  future  growth, 
sofar  as  Canadian  Car  &  Foun- 


good  stock  to  hold? 

Do  you  expect  rights  to  be  given  on 


is  concerned,  the  equipment  in-  Goodyear  aa  well  as  the  split?- 
ry  has  always  been,  and  always  “W.B.J." 


watch  it  grow  in  a  country  in  which  we  I 
argreaves  a  |  have  absolute  confidence  and  whose ! 

'  future  holds  greater  possibilities  than  i ' 
be  given  on  i  any  other  country  in  the  world — i| 


dium  between  the  gilt-  pvaduclion  stage  by  Ihe  endnfthf  July,  j  controls  several  producing  wells. 
types  of  investments  that  $50  per  .share  is  promised  for  the  stock !  ^ 

to  nlace  our  “mile"  nnd  :  befor*  Xovember.  What  is  your  ad  ice.  1  Mt-..,- 


Aleddin  Mines. 

Kindly  advise  what  the  prospects  arc 


ry  nas  always  neen,  ana  always  ry  .u.o.  _  \  some  suggestions  tnrougn  the  medium  of 

be,  a  feast  and  famine  industry.  Youunquestionablyshowawonder-  yaur  “Hints  to  Investors”  page. 
nature  of  the  business  renders  ful  profit  on  your  Lake  Shore  but  we  — “IF./Z.” 

expensive  plant  over-head  ne-  s*"®  uo  reason  why  you  should  dispose  . 

iry  with  the  result  that  when  the  of  this  stock  if  you  are  content  to  presume  that  in  the  light  of 

Dads  are  not  in  the  market  for  hold  on  for  still  nigher  levels  which  what  you  say  about  immediate  re- 
sment  and  the  plants  are  oper-  appear  assured.  The  company  has  turn  and  safety  being  of  secondary 
:,  as  they  have  been  in  the  past,  established  a  rather  unique  record  in  importance  to  you  that  you  are  well 
f  times  at  only  about  20%  or  less  recent  years  and  developments  during  supplied  with  life  insurance  and  that 


Mandy  Mines. 


we  know  of,  although  possibly  an  offer¬ 
ing  on  any  of  the  unlisted  exchanges 
might  bring  forth  a  buyer. 

^ 

Hudson  Bay  Minina;. 

What  progress  have  Hudson  Bay ; 


ipacity,  the  heavy  overhead  in-  the  past  year  gives  good  ground  for  you  have  sufficient  in  high  grade ;  ^  reader  of  your  valuable  paper  Hudson  Bay  Minina;. 

?d  makes  serious  inroads  in  the  bchef  that  Lake  Shore  is  designed  to  negotiable  bonds  or  in  liquid  cash  to  ,  j  ^^.Quld  be  grateful  to  you  if  yon  v-oiild  What  progress  have  Hudson  Bay  ; 
fs  on  the  business  which  is  being  become  in  the  near  future  the  most  JJJ®®''  ®oy  unforeseen  f  yfyJ^|.  Qpi„(an  on  Mandy  Mines,  made  since  their  report  earlier  in  lhe\ 

ned.  prolific  gold  mine  in  Canada.  Its  /bese  two  considerations  are  impor- 1  q  j  year?  When  will  they  begin  producing 

the  moment  the  equipment  capitalization  is  extremely  modest  tant  in  the  question  of  an  investment  j,  and  what  their  future  prospects  are?  i 

)anies  are  in  the  midst  of  one  of  Jhe  conipany  should  show  over  “  should  be  remembered  Would  you  advise  me  to  sell  or  to  hold.  —“MrL.”] 

fat  periods.  The  railroads  con-  100%  earned  on  this  stock  this  year,  that  in  the  event  of  your  death  or  of ,  y  u'ould  also  like  a  report  on  the  Hudson  Bay  is  going  ahead  rapidly  ; 
mt  upon  a  series  of  rich  crops  in  with  prospects  of  still  further  in-  uu  eventuality  which  would  demand  ,  financial  standing  of  .the  rompany.  with  the  erection  of  the  concentrator, ; 
zest,  and  due  to  the  outstanding  creases  during  next  year.  from  you  a  sum  of  rnoney  which  you  ,  -  --“C.R.”  power  site,  townsite  and  installation  | 

itrial  and  mining  activity  of  the  Wright  Hargreaves  also  appears  not  have  in  liquid  form,  you  j  Further  exploration  on  Mandv  of  machinery  as  well  as  carrying  out' 

few  years,  have  been  in  the  worth  holding.  This  company  has  might  be  forced  if  your  investments  ,  ^^e  Rlanitoba  lield.  undergroundwork.  The  property  is  i 

et  for  rolling  stock  and  other  g®"®  through  a  difficult  period  but  w-ere  made  up  entirely  of  common  be  done  this  fall  in  the  wav  of  expected  to  be  in  production  in  1930.! 
>ment  in  a  large  way.  At  the  appears  to  have  turned  the  corner,  stocks,  no  matter  how  high  grade  diamond  drilling  of  favorable  areas  on  !  Yhe  prospects  of  the  company  appear 
time,  both  roads  have  been  The  work  done  during  1929  has  given  these  stocks  might  be,  to  sell  at  a  loss  |  ^be  property  which  have  ‘  exceedingly  bright.  The  shares  are  an 

ping  old  wooden  freight  cars  and  evddence  of  substantial  recovery  in  |  o®  yo^.’’  PU[ehase  price.  Common  I  ^ot  been  touched  yet.  M.  B.  Huston.  !  excellent  speculative  investment.  j 


A  NATIONAL  aXY 
MAN  CAN  HELP  YOU 


. . .  to  keep  your  list 
well-balanced— 

It  may  be  easy  enough  to  avoid  obvious 
liazarfls,  but  careful  diversification  of 
investments  i.s  probably  the  only 
method  of  safeguarding  against  un¬ 
foreseen  and  unforeseeable  risks. 
IVatioiial  City  lists  of  sound  securities, 
including  bonds  and  preferred  and 
common  stocks,  enable  investors  easily 
to  keep  their  holdings  well-balanced 
both  geographically  and  by  investment 
classilication.  Moreover,  the  experi¬ 
enced  advice  of  a  National  City  man  is 
always  a’'i>ilable  to  guide  you  in  making 
proper  selections.  Inquiries  are  inviteo. 

Ask  for  a  copy  of  "Investment  Securitie/* 


Toronto 

London 


I  The  National^hy  Company 

560  St.  James  Street,  Montreal 
Ottawa  . .  Quebec  . .  New  York  .  .  Chicago  .  .  Washington 
Brussels  .  .  A.msterdam  .  .  Berlin  ,  .  Geneva  . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


ng  to  the  all  steel  car  and  the  production  and  earning^  The  direc-  stock  investments  nre,  of  course,  |  general  manager  j  ^  v  »  v 

policy  has  been  pursued  in  con-  management  has  been  Im-  P'Jj  ^  j  returned  last  week  from  an  inspection  i  San  Antonio  Mines, 

in  with  passenger  coaches.  This,  market  position  of  tor  nve,  ten,  fifteen  or  twenty ^be  property.  The  cash  position  of  i  j  „„  thr  holder  of  a  larae  block  of 

irse,  has  meant  a  record  volume  the  stock  appears  better  than  it  has  y®®rs.  «  I  the  company  is  stated  to  be  approx-  Ran  Antonio  hoiiohl  at  L3  I  have  held 

siness  for  the  car  companies,  all  !°^  some  little  time.  Your  best  plan  would  be  to  buy  a  I  imately  $250,000.  f^j.  „  yg^,.  hard’y  afford  to  ‘ 

hich  are  understood  to  have  It  is  possible  that  Goodyear  may  few  shares  at  a  time  of  a  well  diversi- I  The  shaft  is  down  1,000  feet,  and  sacrifice  by  a  sah  Wh6t  are  the 

lent  orders  on  their  books  to  additional  common  stock  vv-ith  tied  list  of  sound  public  utility  and  ;  drifts  are  being  driven  north  .and  prospects?— “Honcful  " 

the  plants  at  capacity  for  some  rights  along  with  the  promised  split  industrial  stocks  representative  of ,  south  of  the  shaft  on  the  schisted  zone  Recent  results  at  ^an  Antonio 

lerahletime.  although  the  big  margin  of  earnings  companies  which  are  almost  sure  to  ;  at  intervals  of  100  feet.  This  work  have  takenTturn  for  the  better  and 

e  short  crop  in  the  west  has  dividend  for  the  past  two  or  expand  in  keeping  with  the  economic  j  has  fairly  well  developed  the  schisted  imnortant  develooincnts  have  taken 
:ht  a  little  cloud  in  the  doubt  as  ^®®  ®pabl®d  the  company  growth  of  Canada.  To  name  only  a  !  zone  below  the  original  om  body  to  place  lately  This  makes  the  out- 

ether  the  railroads  will  continue  up  su^ch  a  strong  balance  few  stocks  which  go  under  this  [  this  depth.  Small  lenses  of  ore  have  look  for  the  stock  decidedly  better 

heavy  buying  of  equipment.  ®®®®'  ®f®  ®®®"  Possible  to  category  we  would  mention  Montreal  i  been  developed  on  various  levels.  A  ,  than  it  was  several  months  aco  It 

1  has  even  been  talk  on  the  easily  finance  plant  expansion  from  Power,  Shawinigan,  Abitibi,  Canada :  few  of  these  lenses  can  be  mined  but ;  now  appears  a  good  gamble  and  it 

of  orders  veing  cancelled  but  the  profits.  The  stock  is  high  and  has  Power  &  Paper.  Steel  Company  of  aro  too  small  to  be  of  importance,  j  may  be  well  to  bold  in  the  hones  of 

can  be  entirely  discounted.  In  enjoyed  wide  appreciation  during  the  Canada,  Page-Hersey  Tubes,  Canada  This  area,  however,  is  to  be  further  recovering  at  least  a  nortion  of  vour 

ght  of  reported  heavy  business  past  year  but  in  the  light  of  the  rapid  Bread.  Lake  of  the  Woods,  Winnipeg  !  investigated  at  depth  by  diamond  Port'on  oi  your^ 

ly  ahead  of  the  plants,  and  the  growth  in  business  and  earnings.  Electric,  Imperial  Oil,  B.A.  Oil,  |  drilling  from  the  l.OOn  foot  level.  “■  y.  y.  y. 

intial  profits  which  should  be  ^‘?^’'®  distinct  possi-  Canada  Cement  and  General  Steel  j  Mandy  Mines  holds  an  important 

.  ed  in  this  business,  the  im-  bilities  for  a  hold  over  a  period.  Wares.  I  part  in  Manitoba  mining  effort,  with  Celanesc — Famous  Players — 


intiaj  profits  which  should  be 
.•ed  in  this  business,  the  im- 
.te  outlook  for  Canadian  Car 
igs  is  quite  bright.  The  possi- 
of  the  company  obtaining  a 


Interesting  Speculations. 


In  making  your  purchases  it  would  I  tbe  Tono'pah  Company  of  Phila- i 
be  necessary  for  you  to  map  out  for ;  dclphia  holding  control,  while  there  | 
{yourself  a  certain  plan  and  stick  tO|i§  wide  Canadian  interest.  In  the 


Celanesc — Famous  Players — 
Distillers  Seaigrzun. 

I  purchased  .some  Can.  Celancse  at 


I  the  event  of  strong  markets 
iping  this  fall  and  winter,  as  is 


What  is  the  quotation  on  Acme  Gas  panics  and  industries  represented  on  smelter,  B.C.  to  yield  a  profit. 


or  less  generally  anticipated,  &  Gil,  also  the  price  on  Interior  Oils.  the  stock  market.  Thus  it  might  be  :  There  still  remains  somewhat  over 


Ilian  Car  should  do  better  and  _  _  . _  -  „  , 

rs  to  be  a  rather  attractive  pur-  Howey  Gold  appears  an  attractive  funds  every  'three  or  four  months  I  profit  to  present  operators.  The  work  j  f  onarlian  rplanese  appears  worth 
at  to-day’s  levels.  The  specula-  speculation.  The  production  will  wita,  o*  course,  due  consideration  to  i  to  date  has  been  in  an  effort  to  locate  j  holding.  The  rompany  is  under- 
■atures  connected  with  the  issue  enter  production  within  the  next  few  the  state  o'  the  market  at  the  time.  '  similar  ore  shoots  to  that  so  close  to '  stood  tf»  be  doing  quite  well  with  the 
1  not  be  lost  sight  of  in  making  month.s.  Cross  cutting  to  the  vein  By  this  we  mean  that  you  will  have  j  the  surface,  it  being  contemplated  |  plant  operating  at  or  close  to  eapa- 


— “Il.J.li.”  the  best  course  for  you  to  invest  your  :  100,000  tons  of  ore  which  can  return  , 


opinion  on  Famous  Player.s  at  64 
and  Distillers  Searjrnm  at  17.  —  “.1/. 


f'anadian  rplanese  appears  worth 


A  Complete 

Investment  and  Brokerage 
Service 

Direct  wlroB— Now  York  and  Toronto 


KIPPEN  &  COMPANY 

I.\t;ORPOR.\TED 

Investment  Bankers 


KIPPEN,  NEWTON  &,  CO. 

!  Montreal  Stock  Exchange 
Members  Curb  Market 


1  not  be  lost  sight  of  in  making  month.s. 
itments  here.  is  now  i 

*  level  an< 

Bousquet— 

Ldfucc  ^^ntdino  Drcwin^o  now  in  c 

;  year  I  owned  150  shares  i  Acme 


month.s.  Cross  cutting  to  the  vein  By  this  we  mean  that  you  will  havejtne  surtace,  it  oeing  contemplated  |  plant  operating  at  or  close  to  eapa- 
is  now  underway  on  the  1,000  foot  to  use  your  own  judgment,  and  if,  that  such  would  be  found  in  the  city  with  a  .good  market  for  its  pro- 
level  and  if  results  here  are  up  to  ex-  there  were  indications  that  the  stock  ;  schisted  area  where  this  body  oc- ;  rlticts.  The  interests  behind  the 
pectations  it  is  probable  that  another  market  was  in  the  throes  o' a  specula- !  curred.  _  |  companv  are  substantial  and  the  fu- 

unit  will  be  added  to  the  500  ton  mill  tive  move  you  might  withhold  a  pur-  |  Diamond  drilling  rr  av  reveal  some-  I  ture  prospects  appear  quite  bright 


204  HOSPITAL  STREET 


MONTREAL 


now  in  course  of  construction 


chase  'or  a  month  or  so  witn  the  idea  '  thing  in  the  schist,  although  under- ; 


;  _  year  I  owned  150  shares^  Acme  Oil  &  Gas  appears  an  inter-  of  awaiting  come  technical  reaction,  ground  work  has_  substantially  rlc- 
lil  fully  paid  but  was  advised  to  \  eating  speculation.  Tlie  company  Once  your  purchase  i.s  made,  however,  *  limited  this  possibility.  Mandy’.s 
id  buy  mining  stocks  with  fJie ;  holds  leases  adjoining  producing  pro-  you  would  have  to  resist  any  tempta  |  chances  therefore  appear  to  be  in 
that  I  lost  most  of  my  money,  parties  and  indications  generally  are  tion  to  sell  on  a  sharp  up’vard  move,  new  ground.  There  is  ore  on  the 


Power  t 'orporation  appeals  still 
quite  good  for  a  hold.  The  com¬ 
pany  I.s  understood  to  have  enjoyed 
very  heavy  market  jippreciation  on 


irmi.  /  luoi.  uj  ,ny  „iun<-y.  pci  lies  aiiu  iiiuieanoiis  seuci  any  aieiiiuii  Lu  sell  nil  a  .iiiai  ji  up^ttui  innvc.  new  in.-.e  in  me  mi  me,  w,.inv  of  its  Investment  holriinp-s 

•are  now  is  10  shares  of  B.A.  Oil,  favorable.  Present  quotations  are  in  H  you  have  convinced  yourself  that  a  |  property  and  it  seems  hard  to  believe  ;  the  s'lme  time  Its  operating 


DIVERSIFIED  INVESTMENT  TRUST 


Irahnm.  Bousquet  and  175  shares  !  the. neighborhood  of  65  cents. 


security  is  representative  of  a  sound  that  this  would  disappear  altogether ! 


lOntario  Brewing.  What  would]  The  latest  quotation  we  have  and  growing  concern  with  suhstan-  after  a  few  feet  when  there  is  no  sign 


while  at  the  same  time  Its  operating 
subsidiaries  are  all  enjoying  healthy 


If.  to  do  with  this  situation? —  available  on  Interior  Oils  is  29 


limes." 

ppears  as  if  you  arc  locking  the 
door  after  the  horse  has  gone. 


tial  equi.y  and  earning  power  behind  of  faulting  or  displacement.  The  fate  j 

it,  you  will  obtain  the  maximum  oi  of  the  mine  rests  on  their  chances  of  i  ^^®  Uiture  possibilities  of  this  stock 
profit  by  retaining  the  stock  through  finding  new  o.-e.  |  ‘*’'®  outstanding  .and  a  hold  over  a 

.  •  •  •'  In  this  ca.so,  as  with  many  mining  I  •'■®*i’'®  ®®®“®  ''’'®'y  'o  h® 


Brownlee  Gold.  profit  by  retaining  the  stock  through 

What  do  you  know  about  Brownlee 


e  hardly  see  where  wc  can  be  -^.ij  infirm  years.  This,  of  course,  unles-i  develop- i  proposition?,  practically  cverythinj^j  pi'ofitable. 

istance  to  you  now.  If  you  i  '  nf  Jsr  .unniht,  nients  should  arise  in  the  meantime  depends  on  the  finding  of  a  valuable  present  levels  of  over  70  Fam- 

ade  enquiries  before  switching  I  which  might  indicate  a  general '  ore  body.  The  chances  appear  to  be  '  o'>^  Player.s  appears  to  have  pretty 

LA.  Oilinto  Graham  Bousquet  I®’ J  A-  business  recession  or  a  temporary  j  bright.  Under  the  circumstances,  it :  well  discounted  immediate  possibili- 

>ake  Ontario  Brewing,  you  Trcnaiirn  tf  the  rLnnnnti  Una  In  be  slowing  up  in  one  or  more  of  the  in-  j  might  be  regarded  as  a  good  gamble.  I  ties.  If,  however,  you  are  holding 


The  Soundest  Investment  in  the  world.  Safety  with  profits  In  the 
Investment  of  funds  Is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

LMERYIEIVS  AM»  COBEESrOXUEXCE  ESTITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


JUK.V  vintariu  mewing,  you  m.-w™,,,,.  re  rnmnanu  has  to  he  "‘"wiiig  up  ui  uiie  ui  looif  ui  me  in- |  miikui  ui-  itK.uueu  .i»  a  guou  gainoio. 

niy  would  have  been  advised  rr  nrnnnfispd  how  would  if  affect  the  dustries  represented  by  your  holdings.  |  If  you  are  in  a  position  to  gamble 
ly  against  any  such  course.  /ualehold^rs —“  VI^  D^^^  ^  "^'our  investment  ideas  are  to  be !  would  advise  you  to  hold:  if  not. 

have  now  only  two  courses  Rr'nwnlpp  nnnnnry  n  commended.  The  man  who  invested  i  then  it  would  be  better  to  take  your 


IlOO  STERLING  POWER 
TORONTO 


in  the  growtn  of  Canada  ten  or  fifteen  !  loss  now. 

Investors  Should  Exercise  Care 

in  Buying  Stocks  on  Installments 


New  York. — The  following 


[bright.  Under  the  circumstances,  it:  well  discounted  immediate  possibili-  FEDERA.L  BOND  &  SHARE  COMPANY  LIMITEID 

I  might  be  regarded  as  a  good  gamble.  I  ties.  If,  however,  you  are  holding 

If  you  are  in  a  position  to  gamble  i  the  slock  and  are  looking  for  a  mod-  ^ 

would  advise  you  to  hold:  if  not,  crate  or  long  term  appreciation,  the  •*  '  iuku.niu 

then  it  would  be  better  to  take  your  issue  still  appears  well  worth  hold- 
loss  now.  ing.  Several  big  new  theatres  have 

_ been  opened  in  both  centres  recent-  ^  i"  “  ' 

ly  and  otliers  are  in  course  of  con- j  anything,  the  sharp  se.asonal  drop  In  for  some  attractions  at  to-day's  lev- 

slnicfion  or  under  consideration.  %ittendanco  has  been  very  largely  els.  Tho  company  Is  understood  to 

•^XCTCISQ  The  Talkies  have  brought  about  a  ra- j  eliminated  and  revenues  from  the  have  enjoyed  a  good  year  in  business 

¥■&  f  I  /■  dical  change  In  operation  in  the  theatres  aro  on  a  mucli  more  con-  and  In  earnings,  and  there  have 

RS  on  installments  !  moving  picture  business,  which  inj  sistent  scale.  been  persistent  reports  recently  that 

_ _ _ _  I  Canada  is  practically  dominated  by  j  There  are  several  influences  directors  may  place  the,  issue  on  a 

He  is  best  safegii.irded  on  this  fea-  Fanimis  I’layors.  If  the  experience  -which  make  Distillers  Seagram  spe-  regular  dividend  basis  some  time 


nave  now  oniy  lwu  course.s  r^nr  U  hnM  Rrnnrnloa  annooru  a  conirrienucu .  1  iir  man  u  mj  111\  I  mt-ii  IV  woiii'.i  uc  ni-iLtri  VO  lahe  your  i.ssiie  siiii  appear.',  \>eii  win  in  noni-  i 

-either  continue  to  hold  these  l  mui>  io  in  the  growtn  of  Canada  ten  or  fifteen  !  loss  now.  ing.  Several  big  new  theatres  have 

in  the  hope  of  their  making  |  5°®?  gu^^ee^ToS ^hal _ - _ '^®®n  in  both  centres  recent-  - - 

for  you  some  day  or  else  take  •  encouraeing  results  The  ‘'O'’  oTuers  are  in  course  of  con- j  anything,  the  sharp  seasonal  drop  In  for  some  att 

)ss  and  invest  the  proceeds  in  a  %  .  a  f'anital  slnicfion  or  under  consideration. '  attendance  has  been  very  largely  ehs.  Tho  cc 

issue  which  will  give  you  53  qqO  000  in^dollar  shares  InVeStOrS  ijnOUia  1-^XerCtSe  '^are  The  Talkies  have  brought  about  a  ra- 1  eliminated  and  revenues  from  the  have  enjoyed 

Some  l.odo.odo  shares  are  yet  in  the  RvtVtnCT  *'1  operation  in  the,  theatres  aro  on  a  much  more  con-  and  In  earn 

■nhancement.  treasury.  The  method  of  re-organ-  MjUymg  tDlOCRS  On  inSlCLLiment S  moving  picture  business,  which  in  ^  sistent  scale.  been  perslstc 

lam  Bousquet  ts  merely  a  j^ation  chosen  has  to  do  with  _ = _ _  Canada  is  practically  dominated  by  j  There  are  several  influences  directors  ma 

ct  and  the  stock  us  decidedly  effecting  shareholders.  Until  the'  New  York.— The  following  warn- 1  He  is  best  safegii.irded  on  this  fea-  Famous  Players.  If  the  experience  which  make  Distillers  Seagram  spe- ,  regular  dlv 
nv  however  welf  located  ios  announcement  to  prospective  in-  ture  by  buying  slocks  listed  on  an  of  the  summer  just  ending  means  culative  hut  the  stock  appears  to  of-'  next  month. 


dical  change  In  operation  in  the  j  theatres  aro 
moving  picture  business,  which  in  j  sistent  scale. 
Canada  is  practically  dominated  by  {  There  ar 


ny  IS.  However  wel  located 


Iiere  are  possibilities  of  the 

m  aL^(^nta'’rio  Brew-  as  officials  inform 'its  that  a  securities  ou  installments  was  is-  'pe'J”,,'  oT'Vhc  'clmpany  and''sat'isfy 

•  outlook  is  obscure  Even  the  deal  is  underway  whereby  one  of  the  sued  by  the  National  Better  Biisl-  himself  that  the  business  is  well 
Ontario  breweries  have  been  continent  s  largest  mining  companies  ness  Bureau  of  New  York  City:  managed  and  that  the  earnings  of 

it  difficult  to  make  profits:  "''I  become  interested  in  the  enter-  “The  reflection  of  our  industrial  the  company  give  sound  indications 
esnite  the  fact  that  their  P^'®®-  „  m  «  a  prosperity  through  a  rising  stock  that  dividends  will  be  paid.  This 


re-organization  does  not  appear  im-J  ^®“‘ors  n 
minent  as  officials  inform  us  that  a  securities 


vestors  regarding  tho  purchase  of  slock  c.xchange.  He  | 

.  .should  make  inquiry  Into  the  past ; 


record  of  the  conipany  and  satisfy  | 


it  difficult  to  make  profits: 
espite  the  fact  that  their  P*  ■  ’ 

ts  enjoy  a  wide  popularity 
ug  demand.  The  smaller 
ies,  such  as  Lake  Ontario,  Plei 


n  ic:  D  I  markei 

Dalfin  Petroieunri.  public  consciousness  or  .security  1  li.sfed  securities. 

Please  let  us  have  some  information  values.  It  is  dawning  on  the  pub-  “The  second  feature  of  making 
to  the  value  of  Dalfin  Pete  slock.  lie  that  it  is  good  business  to  go  in  .sure  the  investor  will  receive  his 

— “A.D.”  business  with  successful  industrial  stock  when  his  instailraent  payments 
Dalfin  holds  good  ground  in  the  executives  through  purchasing  are  completed  i-an  be  obtained  by 


market  has  done  much  to  create  a  information  is  readily  obtainable  on 
public  consciousness  of  .security  li.sfed  securities. 


appear  to  be  dependent  very  as  to  the  value  of  Dalfin  Pete  stock. 
on  export  business  to  the  — “A 

which  of  course  has  been  Dalfin  holds  good  ground  in 


red  with  quite  keenly  by  the  northern  Turner  'Valley  and  other  stocks  in  successful  corporations, 
drive  against  the.  bootleggers  sections  of  Alberta.  The  company  is  Interview  with  .John  J.  Ras- 

part  of  the  'U.S.  prohibition  well  managed  and  well  financed.  The  kob  entitled, ‘Everybody  Ought  to  be 
VI.  li.  i  J  •  stock  appears  an  Interesting  specula-  Rich.’ published  in  the  August  issue 

3  rather  difficult  to  advise  tlOn.  T.i,rii«s  Tnnrnnl  hno 


Flood,  Potter©  CX>. 

MemBrrs  Montreal  Stock  Extimge 
Memiets,  MantxtaL  CiDr&  Mterket 


insurance  exchange  building 

MONTREAL 

and 

OTTAWA  ELECTRIC  BUILDING 
OTTAWA 

Direct  private  noire  to  New  Toth,  Temmto  and  Ottawa 


stocks  in  successful  corporations.  many  investors  who  are  employed 
"An  Interview  with  .John  J.  Ras-  by  substantial  companies  which 
kob  entitled,  ‘Everybody  Ought  to  be  have  plans  to  sell  stock  to  their  em- 
Rich.’  published  in  the  August  issue  ployees,  or  by  purchasing  through  a 
of  the  Ladies  Home  .Tournal,  has  responsible  house  whose  responsi- 
pointed  out  the  possibilities  of  in-  bility  con  be  demonstrated.  Many ! 
creasing  investors’  estates  by  going  banks  are  willing  to  loan  money  to! 
in  debt  to  purchase  securities.  Mr.  their  clients  to  buy  good  securities.  | 
Raskob’s  message  will  undoubtedly  There  is,  ho'ft-ever,  real  danger  In 
be  followed  by  public  respon.se.  buying  stock  on  an  installment  plan 
Thus,  "we  may  look  for  an  increased  unless  the  purchaser  is  unquestion-  1 
demand  from  small  Investors  for  ably  safeguarded  to  assure  his  re- 
the  privilege  of  buying  stocks  on  celving  his  stock  wheii  payments 
time  payments.  But  from  past  ex-  are  completed, 
perlence  "we  know  this  public  re-  "Regarding  the  third  feature,  a 
quest  will  encourage  unscrupulous  re.asonable  cost  for  the  service 
promoters  to  offer  to  sell  stock  on  charge  to  buyers  on  the  installment 
installment  payments  to  uninformed  plan  is  already  in  effect  in  corn- 
investors.  It  has  been  tho  practice  panics  where  employees  purchase 
of  fraudulent  promoters  who  have  stock  In  their  firms.  In  some  in-  i 
offered  stock  on  installment  pay-  stances  the  employees  have  an  op- 
ments  in  the  past  to  either  operate  portunity  to  buy  stock  at  conslder- 
a  bucket  shop  or  over-borrow  on  ably  less  than  the  current  market 
their  customers’  securities,  ultl-  value.  The  fee  charged  by  banks 
mately  ending  In  bankruptcy,  f'on-  is  only  the  interest  on  the  loan  and  | 
sequent,  we  feel  It  advisable  to  Issue  brokerage  charge.*,  which  amount  to 
a  public  warning  to  help  prospective  a  nominal  cost.  Service  charges 
investors  desiring  to  buy  securities  |  by  private  concerns  other  than  the 
on  time  payments  to  start  In  the  I  types  mentioned  may  vary.  It  Is 
right  direction.  the  purchaser’s  responsibility  to  de- 

"There  are  three  Important  fea-)  termine  the  service  rate  best  suited 
I  tures  that  should  bo  constantly  1  for  his  purpose, 
borne  In  mind.  First,  a  purchaser  "It  Is  our  opinion  that  an  increas- 
should  buy  a  substantial  stock.  Sec-  {  ing  public  knowledge  of  the  fact 


Investment  Suggestions 
for  September 


PUBLIC  UTILITY' — First  Mortgage  Bonds 


Rate  Maturity 

Montreal  Tramways . . .  5%  1941 

Nova  Scotia  Light,  Heat  &  Power  ....  5%  1958 

INDUSTRIAL— FiVsi  Mortgage  Bonds 


Prico 

$98.00 

95.00 


(TVtiA  Commm  StorJl*  purchase  toarrants  attached.) 


1948 

97.60 

5.71 

6% 

1953 

Market 

6.00 

1948 

94.00 

6.05 

6% 

1949 

99.00 

6.10 

6% 

1962 

74.00 

7.05 

INVESTMENT  TRUST— 
Canadian  International  Investment  Trust. 


( Unite,  comprising  /  share  of  5%  Pref^red  and  S  ekaree  of  Common 
with  warrants  to  purchase  S  additional  sharee  of  Common.) 


Price  and  other 
information  on  request. 


Further  information  on  request 


borne  in  mind.  First,  a  purchaser  "It  is  our  opinion  that  an  Increas- 
should  buy  a  substantial  stock.  Sec-  {  Ing  public  knowledge  of  the  fact 
ond,  the  purchaser  should  be  sure  [that  bank.s  will  frequently  loan 
that  upon  the  completion  of  pay- 1  against  securities  purchased  and 
ments  the  stock  will  be  delivered  to  |  permit  a  periodic  reduction  of  the 
him.  Third,  ho  should  Investigate  j  loan  will  do  much  to  turn  the  public 
the  cost  charged  to  him  for  pur- ;  to  buying  substantial  securities,  be- 
chaslng  by  Installments  to  make 'cause  by  buying  through  a  banking 


sure  that  It  is  a  reasonable  rate. 


Investors  will  have  to 


W.  C.  Pitfield  &  Company 

Royal  Bank  BuUdlng  MONTREAL  *Fbone  LAncaster  3224 
TORONTO  QUEBEC  OTTA'VS'A  SAINT  JOHN 


“To  assure  himself  that  he  has  a!  purchase  reliable  stocks  In  order  to 
sound  stock,  the  investor  should  buy  |  obtain  the  loans  necessary  to  fln- 
securltles  that  have  an  open  market.  |  ance  thetr  purchases.’’ 


n ;  i  3M  a  gij  F.iii  i  K .  I  njci  1  t  iijm 


*r  -  ;  ^- 


mm' 


See  Our  Exhibit  at  the  National  Aircraft  Show  -  Toronto  -  Aug.  23rd  to  Sept.  7th 


Contractors  to 

the  Dominion  Government 

International  Specifications 
Standards 


Desigyted  and  Constructed 
hi  Canada 

For  Canadian  Service 


Vickers  ‘‘Vancouver’*  forest  fire  suppression  flying>Jboat  built  to 
Dept,  of  National  Defense  specifications. 


Structural  Steelwork 


Design  Building  Repairs 

Government  Patrol  Boats  Ice  Breake 

Tugs  Barges  Logging  Craft 

25,000- ton  Capacity  Floating  Dock 


Fabricated  and  Erected  for  Bridges 
Industrial  Plants  and 
Buildings  of  all  Descriptions 

The  Ford  Hotel,  Montreal,  as  it  appeared  July  9th,  1929. 


Pulp  and  Paper  Mill  Equipment 


Hydro  Electric  Equipment 


Travelling  Car  Gate  Hoists 


Stationary  Gate  Hoists 


Stop  Log  Hoists 


Boiler  and  Combustion  Equipment 


Kidwell  Bent-Tube  Boilers 


Steam  Accumulators  —  Stacks 


Mining  Machinery 


Customs  Patrol  Cruiser  “Fleurdelis”  recently  built  and 
delivered  to  the  Canadian  Government. 


Electric  Hoists  —  Tube  Mills 


Mine  Cars  —  Screens 


Oil  Stills  — '  Tanks 


MONTREAL 

CANADA 


Kidwell  two-flow  ring  circuit  Boilers  in  course  of  erection. 
Elxclusivc  Canadian  manufacturing  and  sales  rights  held 
by  Canadian  Vickers  Limited. 


Structural  Steel  fabricated  and  erected  by 
Canadian  Vickers  Limited. 
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IVIL  AVIATION  [ 
IN  CANADA  HAS  f 
RAPID  PROGRESS 

Xitstanding  Growth  Hu  Been 
Registered  During  Past 
10. Years 


COVERS  WIDE  HELD 

eluding  Fire  Protection,  Sur- 
ve3rihg,  and  Mail,  Passenger, 
and  Express  Transportation — 

Basis  ^ng  Quickly  Estab* 
lished 

Civil  aviation  In  Canada  lias  Ije- 
TOo  an  Important  factor  In  the 
any  phases  of  the  huslness  and 
•mmunify  ]tfe  of  the  Dmnlnlon.  Iti 
.lust  ten  years  since  civil  aviation 

pednients®  i^lld'mlt^y^the^K^^  ComparaHvely  Small  Area  in  Ontario— 3000  I,akc8  Spot  the  Tlaro  IVliere  They  IVerc  Left  Out— Vertical  70  .11  lies.  Horizontal  90  Hiles. 

ral  Government  In  forest  fire  pro-  - - -tr  - _ _  , 

rlion.  a  commercial  aviation  com- 

ny  obtained  a  contract  from  the  have  been  carried  by  contractors.  A*  _/* 

lebec  Provincial  Government  to  Certain  routes  operated  throughout  iHI#  JVICippttlQ  OF  VjfXtCLTlO  AXCVCCllS 
trol  a  (large  area  of  forest  land  *he  year  are  being  lighted  and  radio  O/l/l/k  t  IL  H/T'  •  C  m. 

the  St.  Maurice  valley  for  fire  beacons  will  bo  erected  by  the  Do-  «J(/C/C/  LtCLlZCS  IVilSSlTlff  fTOtlt  ^fXQTtS 
lection  during  the  summer  of  partmont  of  National  Defence  to  cn-  _  ®  i 

f 'Toronto.  -  Canadas  northlanrt  is,  inite  picture  to  work  from  for  the 
alrcrsff  hciiig  invaded  by  mining  pro.spe.  tois  cartographer.  He  cannot  make  mis-  ! 


LACEY  REPORTS 

Are  the  Accepted  Standard 

Aerial  Forest  Mapping 


Air  Mapping  of  Ontario  Reveals 
3000  Lakes  Missing  From  Charts 


I  aircraft  and  methods  of  operation  cial  services  arc  run  between  Water- 


vLcSnf offis  bra^c^h  "Vt’tr?*'t?rood  "‘Sere  was.  for  Instance,  mapped 

Many  uses  have  been  fouL  \or  So'J'e’on  the^A^^Tr  rcl^^m^  T>acU-  last  year  a  region  which  showed  on 

craft  which  IncliidB  forint  ftm  Ho  ®  rp/i.-  unknown,  regions  about  which  the  old  maps  certain  lakes  ninning 

■110  "  "..d  ",  tb.';  L™?"  T;:;  ‘’•™  ""  '“f  .a.,  an^  .ca,.  Whon  ,l,a  rll„,  r,.w 


ilo*'  the  ArDcle  (  irclc.  and  fcom  unknown,  regions  about  which 


Whitehorse  to  Dawson.  Yukon  Ter- 


cven  the  maps  were  hazy. 


which  the  old  maps  certain  lakes  ninning  '  accurate  idea  of 

To-day  I  cast  and  W'cst.  \\  hen  the  pilot  flew!  jonsps  in  Ontario's  forest  aic 
regions  his  machine  over  the  region  and  the  i-cccnt  vears. 
te  that  photograplier  began  (o  fake  pictures  i  ‘  A.-n's 

in  the  they  saw  that  those  lakes  had  been  -  -Vn''-'! 

mapped  wrongly.  1'hc  photos  show-  . Tn*  i'  •■ii;  i’'i  > 


miles  per  hour  snd  the  largest  has 
capacity  for  eight  passengers,  in 
'addition  to  which  it  is  couipped  for 
spraying  diseased  and  pcst-ridden  • 
1  forest  growth. 

I  During  the  p.ast  year  the  Air  Force 
'  produced  6;!0(i  flying  hours,  which 
I  shows  a  wonderful  increase  in  actual  I 
I  operation  as  compared  with  a  total  of 
!  L’60Ci  fl\ing  hours  in  lOl’l, 

!  'The  following  comparative  table 
I  w  ill  give  an  accurate  idea  of  fire  I 
'  losses  in  Ontario's  forest  aica  in 
recent  years. 


:anizatlona  or  Individuals  are  now 
f3ged  In  civil  flying.  Including 
'  Ontario  Provincial  Air  Service, 
lie  twenty-one  Tight  Aeroplane 
bs  are  in  operation.  There  arc  S30 
craft  licensed  for  commercial  use 


rroff^ss  in  riiih  Movement  ‘  ‘  Where  formerly  the  old  maps  made  ''d  t hose  lakes  to  run  north  and 
The  l  iTAernp  anc  nr,r  L  h-'’  «'>''veys  were  the  only  ones  U'-lh  and  altogether  diffcrcnl  shap- 

Vn-'b.":",,,™”  n,  S'*"*'”';  '""'"j  'I-  j  T" 

1927  by  the  Department  of  National  ^rvc.''  of  anada  has  on  hand  '’7,, 7  7;,  ,hc  ,'t,i  n^n 


Defence  io  encourage,  .aviation. 


Survey  of  ('anad.'i  lias  on  hand  ni3pS|**'C.v  discovered  so  many  new  lakc^  , 
of  much  of  the  northland  wliich  are  j  in  'his  one  region,  that  the  old  map, 
accurate  to  the  smallest  detail.  Ther.c  seemed  useless.  i 


leen  Ve.ar  Xo  Fires  tnnM,'il 

i'i:’t . i.t'iai  7ia..p,:;i 

1^"'  liiL’j . l.nji  ::ii;.ia:: 

and  !  I  a:':! . i.8 1 1  2.  i  jn  1 1  < 

,an-  F'-'l .  1  In  1117 

: I  a:.". . 1.1 1'l  lan  .7  1; 

KIPS  I  a  Ji; . 1.11"  SK  17  I 


Nationai*”De"fcn’ye^*ynr®'’^^^^^  c^uhs^arraemVand’ H  ia"expcc?cd  '‘re  made  from  aerial  photo-  There  was  another  region  in  the,  , 

d''eir’tl«  Al''  Ur  cX^nmenT  gX  X  'there  "are' phiLgraphT at  OF  lied  iX  wherr.some' luS 'like  ".non  ,  'Th'*  -f  cn.urse'was  ahno;-  j 

'  fuTtme.  ^lte‘reluhs  --^^ound  which  were  alto-  ^  i:-' '.r'-Thri;;;- aA;rr,s'r;r 

msed  while  a  large  nuSer  of  have  a  membership  of  4.248  of  which  17:’’^’  Tf  ul-  "  a  '!7!r  'ms  been  adiiist- ' 

nlclpallties  in  every  pXncX  279  are  solo  pilots:  and  have  to  their  .c  thl  JW  'rT. '7'^  method.;,^;  ^or  three  fire.s  in  varied 

ing  consideration  to  tCcons'rSc  credit  a  total  of  .'-,.973  hours  In  the  A  A  ‘’’I'"  ‘'7'.”'  , ''cniole  riisnicts  in  1928,  the  areas 

1  of  airports.  Nine  schools  of  air  to  date  ibis  year.  One  hundred  j  .  '  ^  7  j  ^ 'Y-','',  ha.'-  left  here ,  ihjiiy,  iwenty-fivp  and  fifteen  | 

mg  are  conducted  and  a  Lge  and  fifty-eight  Private  Pilot  and  !  7“  *  Y  '7  ronuded  hit  s  which  sometime.,  go  to  :  re.specl Ively.  ellm- 

nber  of  pupils  are  receiving  Ins-  fortv-.scven  Commercial  Pilot  licenses !  ^ ,  f'''  lecomlng  known  t hi ough  g,  cat  heights.  ft  has  Ie|i  holes  in- 1  iiufion  of  which  would  reduce  aver- 

ction.  In  addition,  there  are  have  been  obtained  by  members.  Be-7r.'-  A'''_faY '»  slice  niimeral.le.  like  shell  holc.s.  and  ago  figure  for  1928  to  37  acres.  In, 


19  28 . 

fTlircp  firps  In  rp- 
mote  district.-) 


I  Targe  numbber  of  have  a  membership  of  4.248  of  which  I  ''^/^'•e.  Canada  gether  missing  on  maps  made  .some 

every  nXncrare  279  are  solo  pilots:  and  have  to  their  7'"',.  YY  •*‘'’"‘"5  ^  J'  pYY  I  •''''ars  previnu.s  by  Ihe  land  mctliod. ; 
ioX  tCconsUc  credit  a  total  of  3.973  hours  In  the  T/  '7'”'  Y  "’c /mnntr.v.  ^ 


■nty-two  private  ownens  of  air-  sides  stimulating  public  interest  in  Y  *  a  n  c')  i  ’’''c  depos-  f,ip  last  year  nr  so  rain  and  wet  con- ' 

ft,  and  221  licensed  private  pilots,  flving.  the  clubs  ensure  good  areo-  ''"Yi  TV,  *.*7''  f '  | '<ed  in  irregular  fashion  throughout ;  ditions  have  a.ssi.stod  in  fire  control.  ^ 

part  from  the  forest  areas,  which  dromes  wherever  they  are  establish-  77k  7^  latitude  at  the  boiindar.v  j  the  land.  Tt  is.  a  hand  of  wathr,  ;  At  the  same  time  i(  is  felt  that  the  , 

patroaied  during  the  season  of  ed.  which  is  one  of  the  urgent  needs  7  ’,7  Prevince  ot  Alberta  and  the  i  with  here  and  there  .sonic  grccn-clad  !  reduction  in  average  fire  lo.s.se.s  in 

■  hazard  each  year  by  Dominion  of  to-day.  Northwest  Territories,  running  clean  rock  formatlo-ns.  i  Ontario's  forests  over  the  past  few. 


ditions  have  a.ssi.stod  in  fire  control. 
At  the  same  time  i(  is  felt  that  the. 


Cruising  Appraising  -Selling 

Service  to  the  Forest  Industries 

Since  1924  we  have  reported  on  55,000,000  acres  of 
forest  land  coveria?  blocks  extending:  from 
Newfoundland  and  Nova  Scotia  to 
Manitoba 


Our  organization  Is  equipped  to  carry  out  :  — 
(Jenernl  Consulting. 

Tluiber  Kstiniuting. 

'J'lnilicr  IppruistiK. 

'I’lniltcr  Finutu  ing. 

'I'ecliiiicnl  Forestrv. 

I  oreign  Fvploralieii. 

ForeNl  I’poleclioii  I'lfiiis. 

\crial  Voresl  Surveying. 

I,ii|iiiiliiliiiu  oi  I'roperties. 
MHiiagenienf  of  Timber  l.andv. 
Inspeclloti  01  f  oiling  Operations. 

Duying  and  Selling  Timber  l  ands. 
Appraissls  of  Damage  liv  Fire  or  Other  Canses. 
Supervision  of  l.nmbcr  nr  I’lilpwood  OperaO/ins. 


James  D.  Lacey  &  Co. 

(Canada)  Limited 

Head  Office:  606-7  Castle  Bldg.,  MONTREAL 
Ontario  Office;  703  Royal  Bank  Bldg.,  Toronto 
Western  Office:  Vancouver  Block,  Vancouver 

C.S.  Offices:  ChlrnBTO,  Scuttle,  New  York.  New  Oricnna.  Jacksonvfllo 


1  hazard  each  year  by  Dominion  of  to-dav.  Lk  Tc  Y'’";'’  "’"T? ^  " 

I  ernment,  Ontapo  Provincial  Go-  The  construction  of  an  airship  base  | 


In  taking  maps  of  this  region  the  yen  s,  reflects  great  credit  upon  the  | 


nment,  and  commercial  operators  and  airport  at  St  Hubert  near  Monl-  °  Montreal  has  been  mapped  ,  photogra.phers  take  three  photos  of ;  organization  of  both  the  ground  force 
ering  some  250.000.000  acres!  real  followed  the  decision  of  the  Do-  S"''ernment  photographers.  The  each  spot.  Since  the  machine  i.s  j  and  the  flyin.g  force,  an, I  amply  just  ■ 
baps  the  most  Important  part  minion  to  participate  in  Fmpire  cir  ^-iwrence  Hying  at  the  rate  of  from  SO  to  lP0‘incs  the  expenditure  and  effort  nc- 

ig  played  by  aircraft  is  in  connec-  cnmmimication  hv  .airshin  A  moor-  .  «till  sparsely  .settled,  and  the 'miles  an  hour,  these  three  photos  ces.sary  in  their  creation, 

i  with  mineral  development  in  in^  tow-er  has  been  erected  and  eoiiip-  Province.s  have  been  map- ,  will  not  be  quite  the  .same.  One  will  'I  his  is.  however,  but  scratching  the 

northern  parts  of  the  Domini-  „rn -ph  tho  most  cfftciput  machin-  Dominion  Government  j  bo  straight  ahead,  one  to  the  left,  possibilities.  Much  remains  to  be 

Fommerclal  companies  have  .YlaVahle  or  the  recention  of  the  bv  Privafe  companies.  About  (lO.oon  |  apri  one  to  Ihe  righl.  13iit  they  arc  ''"no.  ('ontinnedefforfisnecessary 
n  fonnled,  and  without  assistance  T-iflfh  TiYYn  n  im  ^  square  miles  of  territory  were  map- ,  i.nUon  so  closely  together  that  half  'be  cooperation  of  the  public 

sidy  from  the  Government,  have  tn  T>nkp  it'-  first  trans  Atlan-!b^‘'  yci*i'  by  the  Canadian  (lov-  of  each  overlaps.  The  same  method  's  imperaiiye.  Native  and  v  isitor 

lessfully  organized  the  northland  in  fh\  lutumn  of  his  hours  flying  time.  .-f  overlapping  is  followed  through-  ‘‘.'.’Y  mu.st  be  educated  as  to  the  pos- 

1  adequate  fuel  caches  so  that  to-  ,  Mapping  the  northland  from  the  out  the  aerial  map-making,  ^be  “'b"'"*’^  '*7?'^'''’ 

every  district  is  within  flying  fs  hX  constrnXd  w^  ‘^o  old  i  camera.s  being  so  timed  as  to  allow  ^  "'f  <1ea  qf  inex- 

ge  of  a  base.  Flying  In  these  ,Y'iY  'm  -Xus  one  ^  accurate. !  for  this  overlapping,  which  is  neces-  baiistible  supply  must  be  finally 

ons  1.S  continuous  throughout  the  A  AuXr  of  f™"’  'be  first  few  |  sary  in  making  accurate  map.s  of  'vipod  out  and  forest  wealth  must  be 

••  The  numerous  lakes  and  rl-  ^  Y 7  7Yl^',p„,^r,Yni^o  kFI  Pbolo^raphs  taken  from  the  air  thatluie  counlrv.  I  Vu'  ^'^P 


sidy  from  the  Government,  have 
lessfully  organized  the  northland 
1  adequate  fuel  caches  so  that  to- 
cvery  district  is  within  flying 


possibilities.  .Much  remains  to  be. 
done,  ((ontinned  effort  is  necessary! 
and  the  cooperation  of  the  public : 


m 


We  Specialize  in 


j  tic  pa*?sage  in  the  autumn  of  this 
year.  An  aerodrome  comprising  792  j 


|ge  of  a  base.  Flying  Tn  Zesfi  "7®®'  7*"/  Tl'X'ss  one^f  'and  method,  but  Var 

I  onsLs  continuous  throughout  the  A  number  of  "  learned  fron 


•.  The  numerous  lakes  and  rl- 
5  which  abound  everywhere  in 


the  finest  in  the  world.  A  number  of  j 
commercial  aviation  companies  ues  i 


I  Which  abound  everywhere  in  1  freight  and !  'nnumcrablo  lakes  in  the  |  Canada  will  be  rntircly  mapped 

m^l  Xices  ^  IMS  the  term^  !  Pnrta  of  (hinada.  Fakes  ;  by  air  in  the  near  fnfure.  At  iiresont 

hting  places  for  float  seaplanes  services,  it  is  tne  terminal  loi  ,  ,Kn,.c..na  ,.  kioi,  am  !  . . —  . J  ..  u:..,. 


- -  *.uai.  octtiMaues  TntornnHoml  Air  Services  be- !*’■'' "'e  thousand  were  seen  which  did  the  unknown  regions,  tnoso  vvnic 

Te”good“^anrtinefYn  ^Ywnr  fween  Montreal' and  New  York,  and  |  "'Y-  ■  are  being  invaded  by  prospector.- 


those  which 


.  ide  good  landings  in  winter,  Montreal  and  New  York,  and 

MeXin^g  tX“nti^?®undef  the  mSoroVo^Ml  X^ons  have"  beL  j  7,!?, 1^?  in  the  |  developments  arc  started  the  aerial  [  i'^'V^.'.^enaHon  In^'otherdireVt'inns 
t  sev^ere  X^er  conjltton?  established,  and  facilities  installed  by  the  or^flinary  method.  Such  :  camera  goes  in  to  take  picture.s,  for ,  and  to  protection,  we  shall  place  our 
dreL  of  to^  of  for  broadcasting  reports  to  operators  be  hopeless,  for  one  ,  it  saves  coiisidcrahle  work  for  the,  forest  products  industries  and  their 

ht  have  .tranSt^rL  ?,  X  estaSed  roTes  another.  It  would  !  engineers  to  he  able  to  work  from  !  .supply  of  raw  material  on  a  sustain- 

Tred  end  mintoe  The  Progress  of  civil  .aviation  each  I ' 'Y  . .  In  every  way  Can- |  ed  yield  basis  and  assure  their  per- 


It  is  impossible  for  a  surveyor  to  j  are  being  done.  M’hcre  water-power 


harvested  a.s  any  agricultural  crop 
is  harvested.  'The  principal  must  be  j 
Ihe  same,  though  there  Is  ,a  vast 
difference  in  the  time  from  planting 
to  maturity.  If  we  harvest  our  lim- 
lier  croi)  on  that  basis  religiously, 
and  continue  to  apply  sane  methods 


AVIATION 

SEOURITIES 


Weekly  bulletins  containing  analysis 
of  companies  whose  stocks  we  recom¬ 
mend  and  current  items  of  interest 
to  investors  in  aviation  securities 
will  be  furnished  on  request. 


.ered,  and  mining  executives,  'J'be  progress  of  civil  av 
pectors,  and  employees  conveyed  year  since  1925  is  Indica 
nd  from  the  scenes  of  activity,  following  figures.  Thf 
lothe  rimportant  Phase  of  devel-  commercial  operators,  t 


hilatlng  distance.  Eighteen 
tbs  ago  mail  was  delivered  to  a 
outlying  districts  under  special  I 
ngement  (between  the  Post  Office 


ter-General  awarded  the  first  miic.s  631,715  1,424,031  t 

ract  for  the  carriage  of  mail  he-  Freight 
■n  Leamington  and  Pelee  island,  ^"1)  724,721  1,098.346  : 

irlo,  for  the  period  of  closed  na-  jiaii 
tion.  Since  then  extensions  of  (Lbs.)  3.960  1  4.684 

air  mall  service  have  been  made  - - - 

in  1928  there  were  ten  services  C.P.R.  tO  Speed  Up  Oil 
aeration.  This  year  further  ex-  -r  «.*  »  1  D  »_ 

ions  are  being  made  with  the  ui-  Transcontinental  Route 

te  object  of  establishing  a  main  Preliminary  arrangements 


Aeroplane  riiihs 
1926 

1927 

1928 

Operating 

Finns  14 

20 

53 

Hours 

Flown  5.869 

12,070 

43.071 

Pa.ssengors 
Carried  6,436 

18.932 

74,669 

Passenger- 
miles  631,715 

1,424,031 

2,883,782 

Freight 

Carried 
(I-bs.)  724,721 

1,098,346 

2.404,682 

Mail 

(Lbs.)  3.960 

14.684 

316,631 

indicated  bv  the!'’-’  which  it  takes  but  a  few  '  ada  is  utilizing  tlic  aerial  eye  to  in-jmanence  and  prosperity,  with  ali  its 

They  include  i to  do  by  air.  .And  in  addition  I  crease  knowledge  of  her  vast  un- 1  reflected  benefits  to  the  individual 
ors  the  Ontario  "’f*  aerial  map  doe.s  away  practically  |  known  territories,  and  her  inostima-  and  to  the  piildic  at  large  through 
ice’  and  I  leht  ''' "b  human  error.  There  is  a  def- .  bio  natural  resources.  I  employmenf.  investment  profits  and 

’  '' - - - — - - [direct  influence  towards  favorable 

1927  1928  da  ^  •w  w  m  w  m  a  i  •■'ado  Ixilanccs. 


Aircraft  Now  Valuable  in 
Fight  Against  Forest  Fires 

ny  IIOX.  WM,  FI^^AYSO^, 

Minister  of  l)nncl.««  and  ForestM,  Ontario. 

Much  has  been  .said  and  written  [  onial  o.vport  irado.”  The  Surveyor 
with  respect  to  Ontario'.s  forest  General,  it  mu.st  be  confessed,  was 


PEACOCK,  LEWIS  &  CO. 

LIMMKtl 

Investment  Rankers 
1.32  St.  .Tames  Street.  Aloiitrcal 
.  Harbour  7.'531*  > 


m 


Parker  Pen  Company  j 

To  Have  Toronto  Plant 


wealth  in  the  past  few  years.  'The  not  alone  in  his  oj 
difficulties  and  problems  of  the  in-  timber  resources  wei 
dustrics  which  draw  their  raw  mate-  and  for  many,  many 


lO  nave  loronio  riant  duction  faciUtics.  now  ranks  first  among  the  ports  of 

- -  •'Our  directors  have,  therefore,  au-  the  Pacific  coast,  outshipping  San 

'Toronto.  —  'Tlie  Toronto  Harbour  thorized  the  acquisition  of  this  jirop-  Francisco  and  Los  Angeles  in  volume. 
Pommissioners  announce  completion  erty  a.s  a  site  for  a  new  modern  of  Inward  and  outward  traffic  and 
of  negoiiation.s  with  the  Parker  plant  for  the  manufacture  of  Parker  tonnage  of  exports  and  inipovtii  with 
I'oiintain  Pen  Company  Limited  for  Products.  We  expect  to  begin  build- ,  a  total  of  9.899.787  tons  of  food  ini- 
the  acqui.sition  bv  that  company  of  a  ing  operations  during  the  coming  '  ported  into  and  exported  from  Van- 
The>oT7ii7ne"in'lus  YpiYion™^^^^^^  Fleet  Street,  'Toronto’s  new  year.  couver  in  1928  it  surpasses  all  corn- 

in-  timber  resources  were  inexhaustible  "'aterfront  and  i;rosstown  highway.  In  acquiring  possession  of  this  peMors,  the  nearest  in  line  being 

as  the  home  of  their  proposed  new  property  for  the  erection  of  a  modern  Seattle. 

Canadian  Plant.  plant,  our  Directors  are  giving  tan-  —  - 


aeration.  This  year  further  ex-  V-  ^  I  diistries  which  draw  their  raw  mate-  and  for  many,  many  years  subse-  f  proposea  new  p  u-v,  o:  ^ 

ions  are  being  made  with  the  til-  Transcontinental  Route  ;  rial  from  that  forest  wealth  have  quent  to  the  day  Upper  Canada  as-  Canadian  I  lanf.  '7  Honon  Yf  thoi,-  ini 

te  object  of  cstabli.shing  a  main  Preliminary  arrangements  mate- 1  been  numerous  and  persistent.  Many  sumed  control  of  her  timber  and  its  -f\"u,777nYrn"^I^v\cfo^ ^  flie  continuol  prosper  tv  of  Canadian 

k  line  from  the  Atlantic  to  the  rially  to  reduce  the  running  time  of  thoorie.s  and  much  practical  advice  administration,  long  after  Bouchette's  Director  business  and^  fheii^  determination  to' 

fir  with  feeder  linr<?  frnm  transcontinental  trains  between  have  been  advanced  and  ai>plied  in  time,  the  same  opinion  prevailed,  and  t-  j  i  r.  n.;  ” 

I^s.  'The  DepaSnt  Montreal  Toronto  and  Vancouver  the  endeavor  to  maintain  a  rate  of  this  is  the  source  of  the  greatest  [  ''ou^a-n  Po^^'ompan^  Limited,  had  keep  pjire  o^  this  ex^ansimn. 


'Th^^Department^^or^Na-  Montreal,  Toronto  and  Vancouver  the  endeavor  to  maintain  a  rate  of  this  is  the  source  of  the  greatest  j keep  pace  of  lliis  expansion. 

■ _ _  .  Q-rt  >.Atnc-  r.r.«cirlor.Da  lUv  thfl  nnpr'nt-  nmFi*n«3  wnrt'.antrfl  hv  thp  BYtent  nf  nrnlvlpm  wp  Umvp  to  face  in  ennnee-  the  following  10  Say.  _ _ _ _ 


1  Defence  plays  an  imnortant  tielng  considered  by  the  operat-  progress  warranted  by  the  extent  of  problem  we  have  to  face  in  connec 
in  the  organization  ofthean  air  lug  officers  of  the  Canadian  Pacific  our  forest  wealth,  and  the  facilities  tion  with  the  perpetuation  of  on: 

v._;i .  . .li-o-  (q  a  statement  available  to  us  for  developing  it  In  forest  products’  industries  to-day. 


i  “The  consistently  incpaaslng  de- 
!  mand  for  Parker  Products  has  creat- 


VAM'OrVKR  IS  FTK.ST. 

Vancouver.  —  According  to  figures 


Inwes'tor*  read 

She  ymaitctal  Stmes 


rh^^^iS^  Xtli  XlnXfSjXr 

p  Tipnartmptit  arp-^^w-  gemcuts  are  completed  In  the  near  It  Is  approximately  one  hundred  quantity  as  to  be  almost  inpvhang- !  ,  . .  , 

finaipn  Ppipr"^  iolana  ’  faiturc,  Mr.  Bcatty  said.  the  travelling  year."  .since  the  first  timber  sale  by  tiblc,  little  thought  appears  to  have  !  ~ _ 

iingion-veiee  isiano.  yueoec-  to.ii  V,a  ahla  to  cross  Canaria  the  r.row-n  in  Ihis  Province  was  been  given  to  nroviding  nrntpctton  ' 


Igements  are  completed  In  the  near  It  Is  approximately  one  hundred  quantity  as  to  be  almost  inexhaus- 1. 
fsiture,  Mr.  Beatty  said,  the  travelling  year.s  .since  the  first  timber  sale  by  tiblc,  little  thought  appears  to  have! 
public  will  be  able  to  cross  Canada  the  Crown  in  this  Province  was  been  given  to  providing  protection  j 


In  islands-Anticostl. 


.  ,  ,,  .  a,  J  from  coast  to  coast  In  about  ...i  '  iiiaue.  ww.  me  ime.  veniiis  ,eiiJS|iwr  siaiiuiiiK  iiikk...  eiiivii  ei  ji.  » pa  . 

loiteiown.  Moncion-.’viagdalen  jjQm-g  fjme  than  Is  now  taken  for  I  we  have  gained  experience  which  we  |  wasted,  much  of  it  destroyed  by  the  ! 


Over  the  intervening  years  for  standing  timber.  Much  of  it  was 


Ids.  Summer:  Rlmouski-DIont-  journey.  |  can  profit  by.  The  mistakes  of  the  elements  and.  as  the  borders  of  in- 1 

Ottawa.  Lac  du  Bonnet-Wad-  company  has,  during  recent  past  and  the  lessons  learned  from  diistrial  development  and  land  set-  j 

-Pissett.  Yearly:  Montreal-To-  luonths,  produced  such  improved  those  mistakes  will  have  their  effect,  tlement  extended  within  the  Prov- 
’-Windsor  -  Detroit.  Montreal-  equipment  as  the  new  sleeping  cars  and  in  the  course  of  time  the  hene-  ince,  the  fire  haz;ird  increased.  Care-  ! 
ny.  N.Y.  Toronto  -  Buffalo,  -with  semi-private  sections:  the  sola-  fits  of  our  experience  will  become  less  lumbering  methods  Jpfl  large; 
lipeg-Regina  -  Calgary  -  Banff-  rium  lounge  cars:  the  5900  engines,  apparent.  areas  denuded  of  standing  timber! 

aa  -  Edmonton,  via  Saskatoon,  greate.st  In  *he  British  Empire:  In  Ms  report  on  the  Canadas  to  and  reduced  to  a  minimum  natural  , 

(  Lookout-Red  Lake  Area.  Kis-  and  pre.sently  has  a  series  of  faster  King  William  IV,  Jos.  Bouchette.  Sur-  refo.restation.  extension  of  railway  i 
ig-Tbe  Pas.  and  larger  passenger  engines  under  veyor  General  at  that  time,  painted  linos  and  land  settlement,  stimulation  i 

ring  1928,  316,631  pounds  of  mall  construction.  These,  the  Improved  a  glowing  picture  of  the  extent  of  of  activity  in  the  forest  areas  in  the - 
conveyed,  of  which  277,184  roadbed  and  the  general  efficiency  of  our  forest  wealth  and  said  in  nart,  search  for  precloiKs  and  base  metals, ; 
ds  were  carried  under  Post  Of-  the  organlzalio.n.  make  the  faster  “From  the  vastness  of  Canadian  for-  and  the  far  flung  extent  of  lumbering 
contracts.  For  the  first  six  trains  possible,  the  president  pointed  esi.s,  timber  may  bn  considered  an  operations  increased  the  fire  hazard 
hs  of  this  year  245,750  pounds  out  '  j  almost  cxhaustlcss  fund  of  the  Col-  immensely,  and  iu  the  course  of  time  I 

it  was  realized  that  active  aggressive 

-  -  -  —  - - - - - - — . . ^  jmea.siires  must  be  taken  to  preserve 

I  to  the  people  and  the  forest  pro- :  | 

-  ■  .  ■'  i  . —  ‘  ■  -T.-.T!-  ..  — . -.-J— :  a r: - t- =j|  I  duets'  industries  their  great  heritage 

i  in  .standing  limher,  so  that  those  in- i 
li  dustrics  might  continue  to  operate 

■■tlR  wlfClRIC  CJR  RLAY  benefit  of  (be  Province  and 

■  pp„p,p  perpetuity. 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS  ™ 

wwM  tion  has  been  gradually  created,  and 

Bufiineas  ADOointmentl  Government  i 

DUSineu  Appoinimemi  re.s.iionsihle  for  a  new  deiiar- 

Fishing  Trips  iture  in  the  estalTiishment  of  its  own 

If*  T  •  ‘  r''*’  I''®’’’®®  air-patrol  purposes  in' 

Calling  1  rips  ■  j  detection  of  forest  fires  and  to  make  . 

^  J  [aerial  surveys. 

are  made  easy  and  pleaisant  in  this  new  found  way  [  The  ground  force  is  organized  into  o 

ten  great  distiiet.s  for  administrative  8 

HOURS  SAVED  IN  REACHING  YOUR  DESTINATION.  I  I  j  purposes  and  eipi'pped  xviili  Imikoiil  I 

flowers  at  strategic  iioints,  teleplione 
p,  ^  .  .llne.s  and  radio  coininunieatio.n,  hose.  i 

X  none  or  write  I  gasoline  pumps  and  every  possible  j 

'means  of  rapid  transiiorl,  earlv  do-; 

COMPAGME  URIENNE  FRANCO  CANAOIENNE  rBaSS-IKSn::- 

266,  St.  Jame.  Street,  MONTREAL  Harbour  8160  i 

_  *-»>•  TLi  di.'trlbutod  throughout  the  forest 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Irembles,  III  areas  during  fh**  fire  eeason  and  op-  I 

•  erai“  or.  fire  de'crtlon.  suppre.’sion 
serial  photography  and  survey  work 


the  journey. 


THE 


E 


lER 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANAOIENNE 

266,  St.  James  Street,  MONTREIAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


'The  efficiency  of  “Titaninc  '  is  not  affected  hy  adver.se  weather  con¬ 
ditions.  This  is  proved  by  the  experience  of  some  of  the  world's 
greatest  airmen  during  flights  over  vast  distances  when  extreme  varia¬ 
tions  of  temperature  were  encountered..  Cold,  heat  and  the  abnormal 
humidity  of  tropical  climates  have  no  slackening  effect  upon  the 
'planes  if  these  are  coated  with  “Titanine.”  “Titanine”  means  uni¬ 
form  tautness. 

“TITANINE”  DOPES  are  manufactured  in  Canada  by 

International  Paints  (Canada)  Limited 

Owning,  and  Operating 

NATIONAL  VARNISH  CO.  OF  CANADA  LIMITED 

6700  PARK  AVE.  MONTREAL.  CANADA 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST 


VICKERS  PLANT 
NOW  PRODUCING 
MANY  AIRCRAFT 


AIRCRAFT  USED  IN 
FOREST  CRUISERY 


HANGAR  AT  ST.  HUBERT 


I  kers  plant  Is  tbe  licensed  Customs  wbich  one,  an  Amphibian,  went  to  ft  in/lf)  ft  fvr  f  TC17H  f  M  C  A  VC  Alf  lUI  A  DITCT 

air  harbor  and  it  is  of  Interest  to  the  Ontario  government  This  plane  il|K|  ||l|r  I  Ujl'll  Ilf  j  ll||,  jl|A|IA|jl 

note  that  this  plant  has  been  ex-  is  reported  to  be  giving  good  serv-  '■»*»Vftinft  ft  ms  *****‘**^* 

tended  recently  to  meet  the  grow-  ice  In  Orient  Bay.  CADCCT  CDIIICirDV  AVliD  17MPII A Cl/it  A 

Ing  requirements  of  this  department  Present  operations  at  the  plant  LflUluClil  V  T  ftjll  Llilr  nAuluLil/ 

of  the  company’s  operations.  are  confined  to  production  of  six 

The  extent  of  Vickers  airplane  Vedettes  and  fifteen  Fokker  Super-  - -  “  £->  o*  i>  i  .?  c  » n 

business  is  Indicated  by  a  referen-  Unlversals,  while  the  company  is  Janes  D.  Lacey  cfc  ftlon*  Dig'  rroclucnoii  from  /eJOerta 
ce  to  the  scope  of  operations  dur-  also  working  on  substantial  orders  plete  Extensive  Work  in  On-  Field  Hm  Yet  to  Be 

ing  a  seasonal  period  at  the  plant  for  all-metal  sea^plane  floats  of  Its  j  i\i«Arf/Mnidbind  Proven 

last  year.  No  less  than  41  planes  ovn  design.  tano  and  NewtounOianq 

were^  in  the  process  of  cons^uctlon  Not  In  Engine  Field.  ^  (Canada)  In  a  review  of  Alberta  oil  opera- 

at  this  time,  comprising  nine  dif-  Canadian  Vickers  is  not  now  forest  en-  which  draws  attention  to  the 

ferent  types,  including  land  planes,  directly  concerned  with  the  manu-  timberland  factors,  loresi  en  entirely 

amphibians,  float  machines,  fljdng  facture  of  aircraft  engines.  The  glneers,  and  pioneers  in  the  com-  different  fromy  an  other  oil  field  in 
boat’s,  and  experimental  machines,  company  formerly  owned  outright,  mercial  production  of  forest  maps  the  world  to-day,  inasmuch  as  the 


ing  requirements  of  this  department  Present  operations  at  the  plant  runcoi  LAuiocai 
of  the  company’s  operations.  are  confined  to  production  of  six 

The  extent  of  Vickers  airplane  Vedettes  and  fifteen  Fokker  Super-  - -  “ 

business  is  Indicated  by  a  referen-  Unlversals,  while  the  company  Is  James  D.  Lacey  &  Cionk- 

ce  to  the  scope  of  operations  dur-  also  working  on  substantial  orders  plete  Extensive  Work  in  On¬ 


ce  to  the  scope  of  operations  dur-  also  working  on  substantial  orders 

_  ~ — - -  ing  a  seasonal  period  at  the  plant  for  all-metal  sea^plane  floats  of  Its 

Ran^e  of  Machines  Indicated  by  jast  year.  No  less  than  41  planes  own  deslgn. 

Exhibit  at  Toronto  were  in  the  process  of  construction  Not  In  Engine  Field. 

Exhibition  I  Canadian  Vickers  Is  not  now 


plete  Extensive  Work  in  On¬ 
tario  and  Newfoundland 


Not  In  Engine  Field. 
Canadian  Vickers  Is  not 


ferent  types,  including  land  planes,  directly  concerned  with  the  manu- 


ienirie.<  For  to  Be  ,  ^  specifically  for  and  operated  as  a  subsidiary,  the  sketched  from  the  air,  report  an  ^’et  gas  comes,  not  from  generative 

i(^es  For  lesb^  to  tse  such  work  as  air  mail  services  In  Canadian  Wright  Limited,  and  Brls-  ,vtPTi«ive  milce  ®®rles  or  reservoir  rocks,  but  from 

ided  at  Montreal’s  Flying  Canada,  forestry,  survey,  fishing  tol  Engines  of  Canada,  Limited,  but  active  season.  An  exten-.ve  crm..e  faults  In  the  limestone  formation 


New  Facilities  For  Testing  to  Be 
Provided  at  Montreal’s  Flying 
Field — Has  Licen-sed  Air  Har¬ 
bor. 


patrol,  ssa  patrol,  navigation  In¬ 
vestigation  and  commercial  trans- 


tol  Engines  of  Canada,  Limited,  but  pdsvu.  —  —  faults  in  the  limestone  formation 

disposed  of  these  holdings  in  May,  In  Northern  Ontario  has  kep.  their  ,  sands.  Watt  &  Watt, 

1929,  to  a  company  known  as  Aero  ground  forces  busy  for  the  last  six  members  of  the  Toronto  Stock  Ex¬ 


portation.  This  list  alone  Is  In-  Engines  of  Canada,  Limited.  The  -^,0  ,,,  occupy  their  atten-  change,  draw  the  following  conclu- 

dicatlve  of  the  scope  of  air  work  canital  stock  of  these  concerns  Is  slons- 

One  of  the  outstanding  displays  at  in  the  Dominion.  now^oU^V^Aero^'EnS's:  Can-  until  the  latter  part  of  Septem- 

Delivery  of  the  company’s  latest  adlan  Vickers  receiving  a  cash  sum  her,  while  another  Northern  Ontario  jg  excellent  Indication  of  the 
iSSS  VlcSrs  com:  product,  the  Vancouver  "kll-metal  for  its  investment  and  25  per  cent  project  covering  some  800  square  possibility  of  a  deep  “pool”  of  prol>- 

iQ^’'’haoT,  flylue  bost,  ts  the  ou^standinsr  feat-  of  the  issued  common  stock  of  Aero  miles,  under  direction  of  .1.  J  Coin-  extent  and  major  Import- 

lari  ure  Of  the  alrcrlft  department  of  Engines  of  Canada.  ^ns.  manager  of  their  Toronto  of-  a^^cg  ^jejo^  limestones.  Some 

Plane  nf^ufacturini  si^l  the  Dr-  Canadian  Vickers  this  vear  The  This  stake  may  prove  valuable  In  Is  being  rnvestlga.M  entirely  pjagg  j^ay  be  found  In  the  future 

craft  ^^rtment  ^v3T,“opeMtlons  shin  has  been  put  through  its  trials  the  future,  as  Canadian  ’bright,  ^y  ^r.  Immediately  on  completi^  ^.bere  these  deep  horizons  have  been 

^Inllnt  l^the  Se=t  i^  the  In-  and  has  in  many  cases  exceeded  the  subsidiary  of  Aero  Engines,  has  the  of  this  work  he  will  go  to  ''  esteim  fgjded  so  as  to  cause  a  concentration 

Sst-^  l?tls  lulll  rsouirements  laid  down  in  its  spec-  right  to  distribute  in  Canada  the  Ontario  to  relieve  F.  T.  Jenkins  of  crude  within  the  reach  of  the  drill 

InTglq  tie  obtained  a  l-'lcatlons.  Designed  and  manufac-  VTiirlwind  and  Cyclone  motors  and  managing  director  of  Jaines  D.  L^ey  important  addition  to 

■coi^icf  to  ^^uct  tured  in  Vickers  Montreal  shops,  to  assemble  a  range  of  Wright  En-  &  Co.  (Canada)  Ltd  Is  ca^y-  the  natural  resources  of  Alberta.  It 

•  blS^tlicraft  v^ich  we-e''  ma^fc-  ’he  new  plane  has  shown  a  credit-  glnes  of  140.  200,  300  and  520  horse-  ing  another  would  appear,  however,  that  the 

frlSdl  Sr  pS  aT  Monfreir*"Tn  able  performance,  and  it  is  expected  power,  as  well  as  distributing  the  |  thej^.  jnd  who  7^”  ,thenJeave^to  speculative  enthusiasm  aroused 

1924,  further  contracts  were  obtain-  that  flirther  orders  for  this  type  of  Ciixms  e^lne. 


od,  both  from  the  government  and  ■  ruachine  will  follow  in  the  near 
commercial  operating  companies,  so  I  future. 


that  further  orders  for  this  type  of  Circus  engine. 

machine  will  follow  in  the  near  The  other  subsidiary  of  Aero  En 


that  the  company  added  to  their  In  addition  to  the  Vancouver.  Canada,  has  the  rlg^ht  to  manafac- 
plant  a  deslem  department  to  under-  Canadian  Vickers  has  delivered  nine  ture  the  Jupiter  Engine  of  450 
take  the  development  of  special  I’edettes  to  the  government,  of  horsepower, 
types  of  machines  to  suit  Canadian  j - - - - 

The  first  product  was  the  Vedette,  I  National  Cash  Register  Co, 

'  a  three-seater  flying  boat,  especlaHy  »  ^  .  I 

built  for  forest  patrol,  sketching-,  in  its  rlPfO. 

light  transportation  and  air  photo-  KJillSianaing  III  MlO  *  fCtM 

graphy.  This  machine,  specificatlcns - 

of  which  are  giv-en  below,  h>as  been  Eiaicsox,  in  the  c,  s.  mosiISop. 

remarkably  successful  and  is  being  |  -^.s  the  largest  factor  In  Its  own  record  both  In  sales  and  earnings, 

used  in  all  parts  of  Canada.  In  '  particular  Industry,  National  Cash  Gross  was  $2,090,000  ahead  of  1927, 
addition  to  serving  the  domestic  ;  ^  a^enciec  in  and  net  of  $7,817,572  compared  with 

field,  it  had  attracted  attention  In  I  -  •  .  .  -  =  -  -  ST. 044, 642  in  1927  and  $6,760,639  in 

foreign  countries,  and  last  year  an  |  °''ery  part  of  the  globe  attracts  the  1926  Share  earnings  on  the  corn- 
order  of  six  ■'’’edettes  v-as  despatch-  j  attentiou  of  the  Investment  and  bus!-  bined  class  A  and  E  stock  which  par¬ 
ed  to  the  Chilean  Gove.-nment  j  uess  vvorld  as  a  compa.ny  with  stead-  t.jcipate  equally  share  for  share  In 
T  ni.d  and  iratev  Tiane-  i  broadening  lines  of  output,  rap-  dividends  above  $3  a  share  were 

A  laTeT  devei-pwen^  of  t-me  increasing  foreign  sales  and  gaual  to  $4  51  in  1926.  $4  70  in  1927 

is*‘  tie  A.mpDb?ar  v^Vre"  l-iTh  .  Prospects  of  steadily  enhnriccd  earn-  a£d  S5  21  in  1928 
wheel  landing  gear  This  Amphibian  1  Power  .,ow  in  its  Lth  veai.  Qne  of  the  chief  contributions  to 


government,  of  1  horsepower. 


National  Cash  Register  Co, 

Outstanding  in  Its  Field 


Circus'  engine.’  examine  an  area  of  some  2300  g^er  -41berta  Oils  has  little  Justlfica- 

The  other  subsidiary  of  Aero  En-  square  miles,  from  a  base  in  Que-  jq  vig,^  of  fbe  decidedly  unlm- 
gines,  Bristol  .Aircraft  Engines  of  bee.  portant  and  generally  negative  re- 

Canada,  has  the  right  to  manufac-  -Among  the  more  Interesting  or  suits  obtained  from  the  appreciable 
tuve  the  Jupiter  Engine  of  450  this  season’s  Lacey  aerial  projects  amount  of  work  done  and  money 
horsepower.  pp®  iP  Newfoundland,  recently  spent  to  date 

_  _ _  c-ompleted  by  F.  T.  Jenkins,  for  a  “The  above  Is  not  presented  -with 

British  Syndicate.  After  the  arrival  any  Idea  of  belittling  the  possibility 
Vickers  Vedette  fl>dng  boat  of  the  future  development  of  a  great 
,  iotCf  at  Grand  Lake,  it  took  exactly  one  industry  of  supreme  importance  to 

I  •  •  fx  _  ri  i  ’*’®®-  sketch  an  area  of  900  square  Alberta  and  Canada,  as  a  whole,  but 

laZng  in  ns  *  lt.£C*jmlleE.  The  resulting  map  and  re-  to  make  It  clear  to  our  clients  that 
_ ^ _  I  port,  set  forth  to  the  simdlcate,  the  drilling  for  crude  petroleum  in  Al- 


record  both  in  sales  and  earnings. 
Gross  was  $2,090,000  ahead  of  1927, 


By  o.  R.  ERicsox,  In  She  c.  8.  Monitor.  location  and  areas  of  timber,  burn,  berta  is  still  purely  In  the  prospect- 

A.,  t^e  lawe^t  fr>c+o’-  In  'ts  own  record  both  In  sales  and  earnings,  or  barren,  as  well  as  the  'water  ing  stage  and  as  such  Is  a  gamble. 

'  r-rtvv'ar  ind-’Vw  Naflonli  C«h  Gross  was  $2,090,000  ahead  of  192^.  routes  by  which  the  timber  wo’ild  Production  has  by  no  means  become 

p_t.c_.ar  ._d,.s-..,  .  at.o —  c..-n  aj,d  risi  ot  $7  817  572  compared  with  Pe  transported  to  the  m:!!  -At  a  an  industry,  and  in  no  section  where 

i  Register  Co,,  with  sales  agencies  in  57  044^47  "m  i9’7  and  $6  760,639  in  '’ory  low  cost,  this  essenti.a!  Inform-  e.xpioratlon  has  been  carried  out  are 

!  every  part  of  the  elobe  attracts  the  197V*’  'share'eamtnes  on  t^e  corn-  p-’-op  was  obtained  in  an  extra-  there  Indications  of  such  sections 

attentiou  of  the  investment  and  busi-  bfned  clas’*s  a  and  E  stc-'’^  whTch  par-  ordinarily  shori  time,  and  -provided  developing  into  Imporunt  fields  ex- 1 
i  ness  world  as  a  company  with  stead-  tirinate  "cauallv  share  fo’-  '■s’  in  an  adequate  basis  for  a  decision  as  cept  perhaps  In  Turner  Valley,  1 
i  ily  breadenine  lines' of  output,  rap-  dividend®  '  above  S3  a 'cha^e^’were  whether  there  was  sufficient  where  a  small  amount  of  high  grads  | 
'  idiv  incrc-asine  foreign  sales  and  ,^“$4  Ai  in  I92fi  '*4  70  m  loa-  merchantable  wood  to  meet  theicrude  could  .be  secured.  Whether- 

__C _ _ , _ , _  equal  10  aa  oa  m  IJC..  --  Ho-mnn/Ia  rvf  nrnnnswl  dPVP.lon-  thi«  PT-Iirtp  rnnlrt  ViP 


The  ^*Ayes”  Have  It/ 

The  Chairman  of  the  meeting  has  just 
put  the  question:  “Do  you  think 
McColl-Frontenac  oils  and  gasolines  are 
100%  satisfactory?”  And  look  at  the 
demonstration!  The  “ayes”  certainly 
have  it ...  in  fact  there  aren’t  any 
“nays”I 

Red  Indian  Motor  Oils  . . .  Marathon 
Hi-test  Gasoline . . .  Cyclo  Gas  Motor 
Fuel — ^these  are  the  three  McColl- 
Frontenac  products  which  already  have 
so 'many  friends  and  yet  are  gaining 
greater  popularity  every  day.  Stop  at 
the  sign  of  the  Red  Indian  and  try 
them  yourself. 


Share  eamlnes  on  the  com- 


prospects  of  steadily  enhnneed  earn-  55  21  jn  1928 


demands  of  the  proiiosed  develop-  this  crude  could  be  made  of  com- 


has  been  thoroughly  t«=‘sted  and  has  '  ^ 

proved  successful  TbP  machines  til 

are  fined  with  3'^'^  hor^e  power ,  substitution  of  mechanical  for 
Tt-hir^Vnd  enirtnes  ^"biie  i  m^PP^l  dexterity,  it  is  more  that 
cu'r’rent  ccTnM’rurtion  is  confined  ’to  j  mainfaiplng  its  position  by  invention 


ins  power  Now  m  its  47th  vear.  nne  of  the' c'hipf  rontributions  to  ment.  A  few  years  ago.  aerial  sketch  |  mercial  Importajice  could  only  be 
and  entrenched  in  an  incliistry  which  the  inerLse  in  1928  business' was  a  with  some  proven  by  expensive  drilling  opera- 


McCOLI-FRONTENAC  oil  CO.,  LIMITED, 

Offices  and  plants  at  Winnipeg,  Regina,  Calgary,  Vancouver, 
Toronto  and  Montreal.  Distribution  Warehouses 
at  other  conienivnt  points. 


t'.-plfles  the  efficiency  of  the  ago  and  23  p-  cent  junip  in  forpi^  trade,  5®®?“®!®™.  trained  sketchers  tions.” 

the  substitution  of  mechanical  for  the  fSn  saies'un  to  an:  Pre^^jnary  in¬ 
manual  dexterity,  it  is  more  than  Srlvi-atPlv  35  ID  lenf  of  ^  vestlgatlons.  their  work  furnished 

main+aining  Us  position  by  invention,  fn+ai  c;ales  in  Janan  foV  in^fanne  requirements  at  a  cost  and 

expansion.  ..  Ip".,,?'/,”  '"WVS:  Cals 


all  tbp'  rpmiirpmenta  at  a  co=t  and  TBE  HOVE  TO  PEACE  EIVEB.  Prairie,  Peace  River  and  Prince  Al-  dealers  here  state  that  In  sc 

bcrt  distplcts.  It  is  noted  that  in  the  their  lines  the  volume  of  sal 
Thp  Dome'll  llr  tliQ  Galgarv.  —  Weekly  reports  show  fall  of  192-3  there  were  only  22  ©leva-  ceeds  that  of  last  year  and  t 

mil  ?  I  .  Ll*  during  the  first  five  months  of  tors  in  the  whole  of  the  Peace  River  dlcatlons  augur  better  things 

1  consls.en.  since  the  the  year  5,389  homesteads  represent-  countr>',  while  in  March  192-9  there  imm.ediate  future.  Sales  of  col 

In  862,240  acres  of  land  were  taken  were  120  completed  and  many  under  have  especially  been  heavy  aj 


Vedettes.  Fokkers  and  Vancouver?. ,  duu  cAydus-uu.  increased _ t--.  _  ...  - 

some  of  the  comparrVsi  premous  nro- '  company  ma..es  more  tbau  mated  that  of  about  2,000  0®9  mer- 

dufts  met  with  a.  ?ubsta.ntial  m'eas-  i  66®  styles  of  cash  registers,  suitable  w 

urs  of  success  in  their  dav  In  1925  I  industry.  Every  ,jgg 

the  varuna.,  a  tire-suppression  fly-  r«f!nem.ents,  improvements  and  J^OOO.OOO 

ing  boat,  w'as  designed  and  built  In  i  n^w  types  are  brought  out  by  the  machines 
1926-27  desl-ims  of  new  types  were  i  enrineenng  and  research  depart-  j^jgs  gf  j 
undertaken  to  meet  the  require;  |  nrent,  through  which  $759,000  is  gjj  05  pej 


ments  of  the  government  in  their 
chdl  operations,  but  the  Vedette  has 
achieved  the  greatest  popularity  to 
date. 

Canadian  Vickers  represents  a 


ment,  through  ■"••hich  $759,000  is 
spent  annually  to  entrench  itself  in 
a.  field  where  it  has  held  a  dominat¬ 
ing  position  for  -’ears  With  the 
steady  mechanization  of  office  .and 
clerical  operations  the  need  has 


machines  In  little  Denmark,  the  mapping  by  air,  over 
sales  of  registers  last  year  Increas-  g^^gg  timber  lirnhs. 
ed  25  per  cent.  The  company  be¬ 
lieves  that  the  overseas  field  has  "  ~  _ _  ..mm 

only  been  scratched  and  that  before ;  assssssssoxn 

long  foreign  sales  will  account  for !  I 
half  of  the  annual  business.  '  I 

The  president,  F.  B.  Patterson,  re- 1 1 


jened  In  Alberta’s  share  within  the  period  construction. 

™  P®^^  b®dng  2,987  as  against  2,2449  for  the  - 

33,000.000  similar  period  of  1928.  Settlement  BIG  EffPIElCENT  S.4LES. 


I  was  mainly  In  the  Edmonton,  Grande 


fore  the  end  of  the  selling  seasi 
year’s  figures  are  expected  to  1 
passed.  Most  of  this  businei 


Leading  implement  coming  from  Southern  -Alberti 


complete  unit  which  designs,  manu-  grown  for  machines  that  would  net  tm-nijig  in  the  spring  from  a  six 


factures,  assembles  .and  tests  its 
own  aircraft.  In  addition  to  this 
the  company  has  the  exclusive  right 
for  the  construction  and  sals  of 


only  afford  protection  but  provide  in¬ 
formation  33  wei! 

-Amona  the  tynes  recently  develon- 


weeks’  sun/ey  of  acthdties  abroad,  ■ 
said  that  Indications  pointed  to  a  29 1 
pe  rcent  gain  in  export  business  this  | 


for  the  construction  and  sals  of  j  ed  by  the  company  that  appear  to  compared  with  1928,  about! 

I  Fokker  aircraft  In  Canada.  The  past  1  have  big  possibilities  are  the  sales-  fvje  gg^jg  percentage  of  gain  shown  1 
twelve  months  have  been  a  period  |  classifying  machines  for  gasoline  4995  437-  -pjjg  company’s! 

,of  exppslon  Canadian  Vickers’ i  sendee  stations,  a  new  parcel-post  fa<^iit"ies''are  taxed  to  capacity"  in ! 


Smoky  Falls,  Ont.,  12th  August,  1929. 


'airplane  parts  brought  Into  prcduc-  1  amount  of  postage,  a  machine  which 


Figures  just  issued  showed  that 
sales  volume  of  the  company  for  the 
ss''enth  successive  month  this  year 


tlon.  ;  stamps  in  detail  the  serial  number,  'e.icceesiv'I  Tn-,ntvi  ihie 

■  To  faennate  the  testing  of  its  j  t:rpe  and  cost  of  a  telegram  a  ma-  i,;a“t,r7ke"  -co’^^d~Dd 

.land  machines.  Canadian  Vickejs  j  chine  for  automobile  buses  and  a  ^gVg  gaVrIvi®V4 '  wDi’ Thlpi^Td 
5°  erect  a  Mrge  at  rt  1  machine  for  refreshment  places  tc  f.gjjj  Davt'c"  fac+onr  t^=>n  in'any 

(DD\Tr"??r1m^S^TLS  sales  of  beverages  and  "g^gD,  the  Domp^nVs"  Dsl 

i  flying  field,  where  they  are  put peggntly  Improved  registers  not 

I  througli  tlieir  paces.  bo,*t„  i  separate,  but  at  the  same  time  ^ 

I  aj-A  t.AfttAd  fit  the  romnariv’s  T>lant  on  i  ..jj _ j  _ _  _ -i _ — 


Visitor 


-  flying  field. 


they  are  put ; 


,  are  tested  at  the  company's  plant  on  >  g^^,  charge  Items,  show  total 


the  River  St.  Lawrence. 

wm  Bnild  at  St.  Hubert. 


disbursements,  total  charges,  total 
cash  and  tctal  sales  per  clerk,  pro- 


To  facilitate  the  testing  of  its  land  ,  ducing  in  all  30  separate  totals. 


I  machines,  Canadian  Vickers  intend.  The  FlU?  s-cowea  nei,  or  equal  lo  i 

'to  erect  a  large  hangar  at  Sr.  Hu-  t.  $2.77  a  share  of  the  combined  1,-1 

bert  airport.  The  land  planes  win  --  January  o.  th.s  year,  Cas_  ..e-  599990  shares  of  A.  and  B  stock.! 

he  taken  by  rail  from  the  factory  1  Slaf-®r  acquired  the  ElHs  Adding  Thic  compares  with  .$2.42  a  share  in ' 
and  assembled  at  the  flying  field  ■  Tj-mewnter  Co.  for  apprcximately  ti,g  fjj.g,  jjg|f  gj  4923  gn  1,500,000 ' 
where  they  will  be  put  through  a  i  $5  709.000  ’Thrs  company  manufac-  ^viares,  $2.20  a  share  in  the  corres-i 
flight  test.  Flying  boats  are  tested  ,  tures  a  combination  typewriter  and  pgnding  period  of  1937,  and  $2.10  a  i 
at  the  company  s  plant  on  the  river.  I  adding  machine  widely  used  by  gjjgre  in  the  first  six  months  of! 

An  i-mr\r>rtaTit  £;t£n  In  ti^e  t>''0£'''ess  i  banks,  department  stores  and  ac-  ia-x:  ' 


Earning?  and  UiTideod  OntJook,  j 
The  latent  report  of  earnings  for  j 
the  six  months  ended  June  30,  1929 
showed  net  of  $4,406, 6“0,  equal  to  | 

$2.77  a  share  of  the  combined  1,- 1 
590  OO''  shares  of  A.  and  B  stock,  i 


i  at  the  company  s  plant  on  the  r  iver,  adding  machine  w-idely  used  hy 
’  An  important  sten  in  the  pro-ress  banks,  department  stores  and  ac- 
,  of  the  aviation  department  of 'Can-  counting  departments  It  was  stat- 
[  adian  viekers,  is  the  agreement  Ed  that  the  reason  for  taking  over 
mTde  in  1928  with  the  Fokker  Air-  the  Ellis  concern  was  to  enable  Na-  I 
'  craft  interests.  Through  this  agree-  tiona!  Cash  Register  to  enter  other] 
j  ment,  Vic-vers  has  the  exclusive  lines,  particularly  the  accounting 
1  right  to  the  construction  and  sale  field,  w-arranting  the  establishment 


share  in  the  first  six  months  of  1 
1926,  I 

On  the  basis  of  the  first  six  ] 
months’  results,  profit  for  the  1929  ' 
year  would  be  at  least  $5.54  a  share,  I 
but  with  every  months  showing  a 


Montreal 


The  Financial  Times, 
Montreal 


Recently,  during  a  vacation  spent  in  Mont¬ 
real,  I  pifjeed  up  a  copy  of  “The  Financial 
Times”  in  order  to  find  out  how  my  Sherritt- 
Gordon  and  International  Power  were  progres¬ 
sing,  and  after  reading  all  of  its  twenty-eight 
pages  I  concluded  it  was  the  most  interesting 
paper  of  its  kind  I’d  ever  read,  and  I  am  enclos¬ 
ing  $1.75  for  six  months’  issues.  Although  I 
am  a  very  small  fry,  as  regards  finances,  I  feel 
that  your  paper  will  be  of  great  educational 
value  to  me  during  the  long  winter  months  up 
here. 

Yours  very  truly, 

(Signed)  B.  W . . 


of  the  Fokker  Aircraft  in  Canada  of  a  separate  sales  organization 
and  Newfoundland  At  present,  the  The  Ellis  machine  is  reported  to 
only  Fokker  ma.ciine  in  production  j  be  the  only  one  of  its  kind  affording 


lines,  particulariv  the  accounting  g,,b,ta„t7al  gain,  net 'profit  should 
field,  warranting  the  establishment  gq.jg,  a  'share  Cash  P.egister 
of  a  separate  sales  organization  +>.<.  wt 


a  _.e  c.  |  rnakes  the  best  showing  tn  the  last 

.7  -...-.y-  .ypy  ._j  gijarteT  of  the  year,  hence  the  last 


ts  the  Super  Universal,  v-hich  is  full  visibility,  thorough  description 
engined  with  either  a  400  horse-  by  the  typewriter  and  complete  au- 


haif  may  produce  net  profits  equal 
to  $3.25,  or  $3.30  a  share 

The  company  is  in  excellent  finan¬ 
cial  condition,  with  current  assets  33 


!  power  Wasp  or  Jupiter  motor.  j  tomatic  adding  capacitv  This  gig,  ggedjtign.  with  current  ass'efs  as 
Hanufaeturer?  Plane  §kl?.  "^•.6"®  three  t'/pes,  gf  j^^g  39  49,9.  $31,725,580  against 

Tn  addirjon  to  its  manufacture  of  adding  machine.  book.ceeping  ma-  current  liabilities  of  $5,201,518.  The  I 
aircraft,  Canadian  Vickers  has  made  chine  and  bookkeeping-billing  ma-  company  has  no  bonded  debt  and  I 
I  a  speeialtv  of  +he  prcduciicn  of  chine  with  typewriter  The  Ellis  no  bank  loans.  Capitalization  con- 1 
skis  and  floats  for  all  types  of  air-,  compny  had  been  making  only  five  sists  of  1.190,000  shares  of  Class  A  I 
!  craft  These  are  being  used  hv  the  |  machine?  a  day  in  12  styles,  with  gtock  and  400,000  shares  of  B  stock  i 
j  Canadian  Government  and  manv  of  j  distribution  effected  by  23  domes-  the  latter  being  owned  by  the  pre- 
;  the  leading  aircraft  opma+ing  com- 1  tm  sales  agencies  and  a  num.ber  of  sident  of  the  company  and  by  em- 
I  panies  In  Canada.  foreign  offices  Cash  Register  offi-  pioyees  through  a  benefit  plan 

Associated  with  Canadian  Vickers  cial?  see  a  Tremendous  potential  The  latest  financing  was  an  Issue 
are  the  following  companies;  ,  market  reached  by  more  than  250  of  60,000  shares  sold  last  January  to  | 

.  Folder  Aircraft  Corp^  of  America  ,  branches  and  3,000  salesmen  of  the  stockholders  at  $60  a  share  In  the 

Wright  Aeronautical  Corp.  or  |  company  and  to  meet  this  bigger  de-  ratio  of  one  new  share  for  every  i>5 

America.  i  mand  are  erecting  a  huge  plant  at  held 

Eri-stol  A^craft  Comply.  i  Dayton  to  cost  mors  than  $1.250.009. 1  At  present  the  stock  Is  on  a  $3  an- 


iirz^.oi  amcraic  c.ompw.  1  uayion  ro  cost  mors  than  $1,250,009.  At  present  the  stock  Is  on  a  $3  an- 

v"  F  Fu  lueer.ns  Co.  |  .As  the  average  selling  price  of  nual  dividend  basis.  With  earnings 

Smith  and  Sons  (instrument .  cash  registers  is  about  $300  and  of  continuing  at  the  current  rato.  stock- 
manufacturers  >  .  .  .  I ’-\®  Ellis  macliiass  $1,500.  it  Is  pos-  holders  are  looking  forward  to 

Close  assoeia-on  1®.  ^1®®  1  sib  e  that  n  three  or  four  years,  the  either  an  extra  dividend  or  an  in-! 

tained  with  Vickers  Lifted  ^g- .  dollar  value  of  Ellis  business  may  creased  rato  before  the  end  of  this ! 
land,  res'aj'ding  aircraft  develop- i  exceed  that  r>f  nnov.  _ 1 _  _  ....  .  .  ...  1 


land,  regarding 
mssnt 


aircraft  develop-  i  exceed  that  of  cash  register  sales,  year" 
*  totalled  $48,973,285  last  year,  aroui 


.  1  4.  4  41,  -IT,  »a5,uts,vs5  last  year,  around  129,  has  been  as  high  ns 

An  additional  feature  of  the  Vic- 1  In  1928  the  company  established  a  148%  this  year,  and  as  low  as^OS 


AVIATION 


INSURANCE 


ACCIDENTAL  D-AJ^.AGE,  utitJer  alj  tirctimstsinces,  to  Aircraft  of 
al!  descriptions,  inefudine'  Fire.  .Burglary  and  Theft. 
ACaDENTAL  D.4MAGE  TO  C.ARGO. 

ACCIDENTAL  DA-MAGE  FROM  AIRCRAFT. 

PERSONAL  ACCIDENT  to  male  PUots  of  Aircraft,  to  Creiv  and* 
Passengers. 

THIRD  PARTY  RISKS  of  all  descriptions. 

For  furtherinformation,  apply  to 

Lewis,  Apedaile  &  Hanson 

INCORPORATED 

810  Lewis  Building,  465  St.  John  Street,  Montreal 

Telephones  MArquette  750 1"* 


It  is  not  necessary  to  visit  Montreal  to  have  the  oppor¬ 
tunity  of  reading  The  Financial  Times.  This  reliable, 
responsible  financial  newspaper  which  is  not  only  “the 
most  interesting  paper  of  its  kind”  but  offers  those 
safeguards  in  financial  matters  which  the  average 
investor  is  seeking,  will,  he  sent  on  approval — see 
special  coupon. 

Thousands  of  investors  have  profited  from  the  “Hints 
to  Investors”  service  which  is  offered  free  to  all  re¬ 
gular  subscribers. 


Financial  ^nae 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- —  Special  offer  coupon  - - 

TUE:  PIKANCIAL  times  PUBUSHING  CO.,  LIMITED 
AS!  CrniR  Street  West  300  Bay  Street 

UOKTREAL  TORONTO 

Voa  may  actnd  me  Tlia  Financial  Times,  and  at  tbs 
end  of  tbirty  days  account  for  $3.00  for  one  yenr’a 
stibserlytlon,  unlesa  advised  to  tbe  eontrary  In  tbe 
meuntlmo 


The  complete  service  of  The  Financial  Times] 
including  fifty- two  issues,  covering  business  anc 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  anc 
Hints  to  Investors,  is  still  cover-  $«2.sOO 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


August  30,  1929 


BOAKD  ROOH 

H.CRANG&C0. 

MEMBERS 

STANDARD  STOCK  AND 
MINING  EXCHANGE. 
1<GARY  STOCK  EXCHANGE. 

SPECIALISTS  IN 

and  Mining  Securities 

brORD  BUILDING — ^BAY  A 
WELLINGTON  STS., 
TORONTO. 

WATerley  2727. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


OIL 

OYALTIES 

ct  purchase  and  ownership. 

r  stocks  or  shares  In  Royal- 
oldlng  companies.) 

me  producing  only. 

ms  monthly  from  date  of 
base. 

Clayton  Ridge 

Royal  Bank  Bldg. 


jnry  J.  Stewart 

Mining  Engineer 

xploration  and  Mining 
Programs 

insurance  Exchange  Bldg. 
MONTREAL 


SMELTERS  BOOST 
WEEKLY  TONNAGE 
AT  TRAIL  PLANT 

Shipments  Average  Up  698 
Tons  and  Customs  Business 
Increases  529  Tons 


FULFILLS  FORECASTS 

Toronto  Borean  The  Financial  Tinges 

Toronto. — The  substantially  great¬ 
er  tonnage  going  to  the  Trail  smel¬ 
ter  of  Consolidated  Mining  and  i 
Smelting  Company  of  Canada  during ' 
the  second  half  of  the  current  year  | 
to  date  (six  weeks  have  been  record- 
ed)  as  compared  with  the  average ' 
during  the  first  half  of  the  year,  is  : 
fulfilling  forecasts  made,  to  the  ef¬ 
fect  that  for  the  entire  year  1929  the 
company  will  not  only  enjoy  the 
fruits  of  higher  prices  for  base  met¬ 
als  but  will  come  through  with 
greater  output  than  in  1928. 


New  Curb  Member 


PROFIT  ESTIMATE  NEW  HOME  WELL 
OF  LAKE  SHORE  IN  MAY  BE  BIGGEST 
1929  UP  SHARPLY  OF  3  PRODUCERS 

Expect  Earnings  of  $1.40  Per  First  24  Hours*  Output  Totalled  * 
Share  as  Against  84  Cents  1,000  Barrels,  and  May 

in  1928  Be  Higher 


INCREASED  TONNAGE 


PROGRESS  ON  NO.  5 


Tancredo  M.  Bienvenu,  Montreal, 


029,317  in  the  previous  year  and  $3,- 
105,048  two  years  ago.  Mill  tonnage 


luuuLicai,  ,  mounted  during  the  neriod  Inst  ^  reporiea  on 

who  was  recently  elected  a  member  ,  mountea  curing  me  perioa  just  brought  Into 

..  - -  I  closed,  while  average  recovery  ha.s  I orouoni  inio 


following  figures  demonstrate; 


of  that  month.  Production  for  the 
25  days  remaining  was  11,420  bar- 


Shipments  to  the  smelter  In  the  of  the  Montreal  Curb  Market  closed,  while  average  recovery  ha.s  j  limestone  on  the  6th 

first  six  months  totalled  259,314  tons  — - -  improved  quarter  by  quartet  as  tbe  juetton  In^the  bmestone^on  the  6th 

from  the  company’s  own  mines,  or  an  nnPnniTT  “S'""®*  demonstrate. remaining  was  11,420  bar- 

average  of  9,973  tons  weekly.  VUh|c|cJl  I  f_l|lcll|IN  Tons  value  covery  rels  and  for  July  12,696  barrels. 

During  the  SIX  weeks  from  July  1  UllLlltllll  I  UVai/Uil  1st  quarter  78.847  11.027.988  $13.02  and  for  August  to  date  is  well  up 

STRUCTURE  WORK  i;  SI  J 

64,026  tons,  or  an  average  of  10,6.1  UlAtWVlWllU  IT  VIlll  « - - 3  morning  of 

The\crease  In  weekly  shipments  PROCEEDS  APACE  eScoJntere^rs  m  fe'T'S  nS 

from  the  company’s  mines,  there-  I  AUliLLI/ J  Al/ll/L  An  estimate  of  profite  from  so  Hme’and  the  stem  was 

fore,  during  the  second  half  of  the  _  — — -  great  an  output  Is  more  difficult,  be-  completion  of 

year  to  date  averaged  698  tons.  Luiking  Up  Of  Power  Lutes  And  cause  much  depends  on  amounts  ^.^^g 

The  coinpany’s  customs  business  ,  Erection  Of  Plants  To  Begin  °  a  flow  in  excess  of  18,000,000  cubic 

also  has  shown  similar  favorab.e  Imrr«#»rliaf<»Iw  average  costs,  including  all  charges,  g2g_  over  24  hours,  this 

growth.  Shipments  in  the  first  six  Immecuately  are  taken  the  same  as  in  preidous  incrensed  to  28  000  000  or  20- 

months  amounted  to  13,755  tons,  or  -  year,  namely  $8.00  Per  ton.  total 

an  average  of  529  tons  weekly.  NO  SERIOUS  PROBLEMS  costs  would  amount  to  $3,036,960.  Swed  the  well  waf  left  wide 

Slxipmon^s  <3uriD§^  tho  six  W66lcs  _  l6S.vinM»  &>  profit  of  $2»437,694,  oqu^I  open  pGrTnittin®*  <iisch<xrs6  of  for** 

from  July  1st  to  .  August  14th,  xorotato  Bureau  The  Financial  TUnea  on  the  2,000,0M  mation  with  the  least  risk.  By  Wed- 

amounted  to  4,827  tons,  or  an  aver-  Toronto. Now  that  deliveries  ®bares  of  $1.00  par  value  outstand-  nesday,  the  21st,  the  well  was  hook- 


STRUCTURE  WORK 
PROCEEDS  APACE 


IJnlcinp  Up  Of  Power  Lines  And  cause  much  depends  on  amounts 

17 T>i .  o__j  written  off  for  capital  account.  If 

Ereebon  Of  Plants  To  Begin  average  costs,  including  all  charges. 


Immediately 

NO  SERIOUS  PROBLEMS 


are  taken  toe  s^e  as  in  pre^^ous  Increased  to  28.000,000  or  30.- 


year,  namely  $8.00  per  ton.  total 


000,000  cubic  feet  and  as  is  the  plan 


costs  would  amount  to  $3  036,960  followed  the  well  was  left  wide 
eav  ng  a  profit  of  $2,437,694  equal  open,  permitting  discharge  of  for- 


amounted  to  4,827  tons,  or  an  aver-  rrn,.„_trt  ivn,.. 
age  of  804  tons  weekly.  arl  S’^adrby  rail 

The  increase  in  average  weekly  sherritt-Gordon  properS 


-  <  The  increase  In  average  weekly  sherrittlGor“or  nronertv  onera-  substantial  In-  ductlon  tests  started.  The  produc- 

_  shipments  of  customs  ore  during  the  tonnage  treated  and  hav-  fjon  the  first  24  hours  of  the  test 

-  second  half  of  the  year,  therefore.  steam  ahead^m  ,jjg  regard  to  the  greatly  Improved  ^-ag  excess  of  1.000  barrels  and 

MIMr  has  been  275  tons.  production  and  mine  development  tacllltles  for  developing,  breaking  perhaps  complete  recovery  not  being 

rlYfc  Mlllh  ®  o'  ^®®®“'  additions  ^  j.  “^®  d®^®^®^  down  and  hoisting  ore,  costs  will  un-  accomplished,  it  was  decided  on  the 

IITLi  ITIlilLl  to  Trail  smelter  from  4.000  to  6.000  doubtedly  be  materially  lower.  It  23rd  to  Install  a  third  separator. 

irC  ITC  ADr  tons,  treatment  of  concentrates  has  they  are  estimated  at  $7.00  i^r  ton.  This  work  is  being  completed  at 

IjhN  I  IN  lIKK  stepped  up  already  quite  materially  Power  System,  which  will  be  roadv  '**®  'o'®'  costs  would  be  $2,667,340,  fbls  date  and"  further  production 

UUU  IIU  VllLi  substantial  growth  in  ^J‘ch  will  ^  leaving  a  profit  of  $2,817,314,  equal  to  tests  will  be  made  at  once,  but  in 


ed  up  with  two  separators  and  pro- 


urse  of  Past  Year — ^Look 

..  For  Dividend  second  half  of  the  year  therefore  " ‘^rworklnrs^n  the' eistern^^^^^  in  the  previous  period. 

.  Soon  should  he  well  ahead  of  the  first  central  shafts  have  been  carried  so 

—  _ _  half,  provided  prices  of  metals  are  f^j.  ^s  to  assure  millfeed  for  the  MAD  AMAA  Tr 

■r  Baraan  The  sinaaeiai  Timei  maintained.  *  concentrator  for  many  years  to  ilUAnlll/n  Iv 

uven  Ore  r^rves  gt^  August  to  14th,  1929,  inclusive,  trated  In  the  shaft  at  *the  Oak  pi  IN  pi  AM 

he  n«t  frqm  1st  J™,rj..ia-?.9,..to_d4te.,  claims  to  the  west  along  the  break  rLlW  rLUrl 

^paTa  Send  thiffaH;  In  tons,  follow:  where  drilling  has  delimited  an  ex-  - 

nter,  according  to  President  For  week  to  date  section  of  the  ore  Estiinates  Shipments 

coin  Company’s  mines.  ..10,336  323.340  zone.  Drilling  is  now  being  carried  „  jam 

iTiA  ia  atrAT-acrinir  trtTia  a  Other  mines .  643  18.582  out  still  farther  west  to  demonstrate  rounds  Annually- 


ana  luriner  Buosianiiai  lu  .  that  the  contract  for  tests  will  be  maue  at  once,  out  in 

shipments  Is  looked  for  during  the  concentrator  has  been  let  there  P®*”  ®bare.  This  would  com-  advance  of  actual  production  figu- 

rest  of  the  year.  Profits  for  the  delay  In  erecting  nlants  P®*"®  84  cents  per  share  earned  res  being  available,  we  think  it  is 


IT  Bnrefta  Tha  glnanelal  TIniei 

uver.  —  Ore  reserves  at 


he  past  year  and  the  com- 
1  pay  a  dividend  this  fall  or 
nter,  according  to  President 
coin. 

Ine  Is  averaging  100  tons  a 
uction  and  the  concentrator 
ig  about  85  tons,  according 
lilncoln.  Between  fifteen 
ity  tons  of  ore  are  being 
it  daily  at  the  surface, 
if  the  high  grade  mlll-fee^l 
ohle  Five  Is  now  handling 
g  from  the  rich  Deadman 
body,  which  runs  about  9% 
zinc  and  18  ounces  of  silver 
on.  During  the  month  of 
company  shipped  180  tons 
oncentrates  and  175  tons  of 
entrates. 


NORANDA  TO  TREAT 
FUN  FLON  COPPER 


10,979  341.922 


Where  drilling  has  delimited  an  ex-  _ 

Estimates  Shipments  30,000,000! 

zone.  Drilling  is  now  being  carried  „  jam  cl  ’l,.  ! 

out  still  farther  west  to  demonstrate  rounds  Annually — ohemlt- 
contlnuance  of  favorable  geological  Gordon  For  Sudbury  I 

conditions  that  prevail  east  from  - 


safe  to  say  that  No.  3  well  will  prove 
the  largest  of  the  three.  The  well 
and  surface  equipment  are  In  ex¬ 
cellent  condition. 

“No.  5  well:  This  well  was  spudd¬ 
ed  In  about  the  middle  of  July  and 
quite  satisfactory  headway  has  been 
made  to  date,  and  is  now  at  a  depth 
of  about  1,600  feet,  and  everything 
entirely  satlsfa>ctory. 

“Your  directors  are  of  the  opinion 
It  would  be  advisable  to  acquire 
additional  lands,  as  Investigations 


MINING  MARKET 
IS  QUITE  WEAK 

Liquidation  in  Teck>Hughes 
Tsdees  Whole  List  to 
Lower  Leveb 


the  Oak  shaft  for  over  a  mile  and  Toronto  Bureau  The  Finaneiai  Times  |  being  carried  on  will  make  possible  i 


a  half,  by  actual  underground  work.  Toronto.  —  Flln  Flon  blister  cop-  warrant.  It  has  been  acknowl- 
Sherritt,  apparently,  has  no  metal-  per  from  the  Hudson  Bay  Mining  &  edged  through  the  press  that  there 
lurgical  problems  to  solve  of  a  Smelting  Company’s  raelter  in  have  been  conversations  with  the 
serious  nature.  The  test  mill  Bow  northern  Manitc^a  wlllj^  refined  by  C.  .&  E.  Corporation.  These  con- 
completed  will  serve  to  confirm  the  Noranda  and  other  Interests  who  versations  continue  and  can  be  rat- 
careful  matallurgical  tests  at  out-  are  combining  for  the  erection  of  a  ed  as  satisfactory  to  date,  but  there 
side  smelters.  copper  refinery  in  eastern  Canada,  it  is  nothing  under  this  head  to  an- 


careful  matallurgical  tests  at  out 
side  smelters. 


'Tho  TTitno  4=  ^'as  announced  at  Winnipeg  by  R.  E.  nounce  at  this  time.  It  is  in  order 

.  .  .  ®  .  T  P'  Pheilan.  vi4>e-TirpslfieTit  of  Hudson  Rav  to  acknowledce  that  we  hav'e  con- l 


per  enterprise,  ore  content  averag¬ 
ing  close  to  2%  in  the  metal,  while 


Phelan,  vice-president  of  Hudson  Bay  to  acknowledge  that  we  have  con- 
Minlng  &  Smelting  Co.,  who  states  |  versations  in  other  directions  but 
negotiations  to  that  end,  which  have  i  likewise  In  respect  to  these  there  Is 


®°'’'®'®®-  -  zinc  will  be  an  .Important  factor.  A.  for  J  '  Nothin  Jt  t^iT  ho.,,  fo  onno.TnL  - 

inch  time  as  a  decision  Is  Toronto  Borenu  The  Financial  Time*,  and  gold  and  silver  content  will  ?®®”  conducted  for  some  time  past,  nothin^  at  this  hour  to  announce. 


regarding  the  increasing  of  Toronto.— With  very  few  excep-  ijgip  ^  swell  revenues  and  profits.  “Ilt+Vo"  oonn'or'whToh 

n  milling  operations  will  be  tlons  the  list  on  the  Standard  Stock  >p|jg  Qj.g  itgeif  •w-hlle  rangln"-  “*"e-tlon.  The  blister  copper  which 

.  on  their  ^.present  basis,  and  Mining  Exchange  during,  the  4  widths  from  rto^ 

)  metal  market  remains  de-  week  just  closed  was  one  of  pro-  ages  about  15  feet  for  a  length  of  ^®  '^® 

;he  company  is  not  likely  nounced  weakness.  The  chief  cause  ^®roximrteiy  IV^  milL  So  iar°e  refining  company  or  its  agents  in 
action  towards  Jacking  up  for  consternation  was  liquidation  in  a?e  ore  forwarded  from  there 


have  now  reached  a  satisfactory  ter- 


acuon  lowaras  jacamg  up  ror  consiernauon  was  uquiaauou  lu  are  ore  resources  down  to  500  feet,  tr,  tbriefinerv 
n,  but  In  the  meantime  will  the  old  favorite.  Teck  Hughes.  Con-  tuat  development  at  deeper  levels  °The  offio?al 
extensive  exploration  slderable  selling  took  place  in  this  .yiu  left  for  the  future.  eouner  wh?ch  ^ 

;ent  a  long  tunnel  is  being  issue  and  while  liquidation  is  blam-  iJ,,  _ 

the  80-foot  level  to  cut  the  ed  to  the  death  of  a  large  share-  .  ~  ~~  “  J,"®  ran  t  ion 

body  of  ore  at  a  depth  of  holder  and  not  to  physical  condl-  Foreign  Capital  Interested  uuu.uuo  pounas^ 

'*>®  “^°®’  “  evident  that  Normac  Development  Mine  ^aV^hTthe  “ 
prise  produced  $2,i40.000  much  of  the  faith  In  the  old  stand-  _ 

upper  levels  and  Is  now  a  v.o.  vo-  lnc;t  Teck  had  come  to  _  irom  me  i.ouu 

e  Noble  Five  holdings.  The  ?e\ardld  as  a  st^k  which  “could  '^®  res’ll'®  obtained  In  the  to  be  treated  d 

_ ,  4-  _ r.--  “e  regaraeo  as  a  stock  wnica  COUIU  ^p  sp-tinn  twpntv.twn  tnllpo  thP  FUn  Finn  s 


BARBARA  MARSHAY 
MAKING  PROGRESS 


The  official  estimate  of  blister  |  - 

copper  which  will  be  smelted  from  '  Encouraging  Results  At  Copper 


the  Flln  Flon  ores  is  given  as  30,-  j  Pnllnur 

000.000  pounds  of  98^.%  pure  cop-  Mountain  Property  Follow- 

per  annually.  Sherritt-Gordon  Mines  tog  Developments 

wim  ship  the  copper  concentrates  - 

from  the  1.500  tons  of  ore  proposed  i  The  Flnanclnl  TImeH 

Kp  +r,potp,4  Pt  thpir  ,r,inp  tn  I  Toronto.— An  Official  report  of 


e  Noble  Five  holdings.  The  c+nnv  whinb  “mnid  From  the  results  obtained  In  the  to  be  treated  daily  at  their  mine  to  ^  Toronto.— An  official  report  of 

evel  drift  is  advancing  on  >,„+  nnw  it  Bellevue  section,  twenty-two  miles  the  Flln  Flon  smelter,  but  their  pro- j  to  share- 

Noble*  Five  vein  and  in-  f®*"  ptp  nnt  i^orth  of  Sault  Ste.  Marie,  Ontario,  portion  of  blister,  it  has  already  been  ^  ^’^®  Barbara-Marshay 

are  promising.  rnrriii^  dividends*^  section  appears  to  be  destined  announced,  will  go  to  the  refinery  1 Ltd.,  dealing  with  develop- 

_ _  sufficient  to  pay  ®’  to  be  a  big  lead  producer.  The  re-  now  being  erected  at  Sudbury.  Brit- 1  ments  ^nce  the  beginning  of  th^ 

in  Exnlorers  w^ever  ®“''®  ®'  developments  carried  5sh  Metals  Corporation  and  the  j  jear  Officials  had  hoped  to  have 

3n  EiXplorers  Ing  the  new  shaft.  However,  of  ^  Normac  Development  Com-  Nicholls  Chemical  Company  of  New  •  development  of  the  properties  far 

Reoort  Rich  Strike  flclals  have  not  confirmed  this  state-  aerpaeet  in  York  are  stated  to  be  Noranda’s  as- ;  advanced  by  this  time  but  legal 


much  less  take  care  of  cost  of  sink¬ 
ing  the  new  shaft.  However,  of- 


RiannH-  RirL  ^tnlrA  flcials  have  not  confirmed  this  state- 
Ivepon  Ixicn  OiriKe  ,  ,  .  reiterate  that  there 


rnrean  The  Financial  Times  .  “T  l  ceUent  results.  J.  C.  Houston,  man- 1  Z  I  ]  Z  ]  i  lu^ius 

1.— It  is  reported  that  two  .  .1  1  <,.1  aging  director  of  the  companv  had  Loomis,  president  of  the  has  now  been  overcome  and  per- 

'irllls  and  a  crew  of  men  The  Llndsley  Issues  develop^  a  ^omg  ai^cior  or  me  compan  nac  Corporation,  Is  at  feet  title  should  pass  within  the 

I  sent  to  Sudbury  for  reactionary  tone  with  Falconbridge  that  vaTues  'P"®s®®'  tire  mine  in  connection  next  few  days. 

Explorers,  Ltd. ’I^is  equip-  declining  substantially  from  its  with  better  t^n  ^’^o^nces^of  '^®  erection  of  a  mill  on  the  In  the  meantime  active  develop- 

,  _ _  -  Tact  TraeV  ftnHhiirv  WlLn  DeUCr  Llian  siU  OUnCGS  OI  _ _ _  00  *.anMlv  qc  -finan/tcie 


ment  as  yet  but  reiterate  that  there  fany,  who  have  a  large  acreage  in 
is  nothing  at  the  property  to  cause  ®  section  have  produced  some  ex- 


soclates  In  the  new  refinery.  i  matters  in  passing  title  proved  con- 

_  fusing  and  long  drawn-out.  This 

Sir  F.  Loomis,  president  of  the  I  has  now  been  overcome  and  per- 


be  moved  to  the  north-  high  of  last  week.  Sudbury  B^ln  Xr  to  thfton 
e  a  find  of  Importance  has  al®,®*  experienced  a  reacUon  but  is  s“' er  to  me  ton 
by  the  company.  The  dis-  stlll^higher  than  during  the  previous  tjjg  ^ 

3*^andZ^/les  of™ore^are  Two  notable  exceptions  to  the  ^“j®^  ^ave  had  their  men  in  the  jg  being  pushed  forward  as  ra- j  At  the  beginning  of  the  year  the  | 
that  of  the  Sherrltt  Gor-  general  trend  were  Noranda  and  Rem  ana  rumors  of  deals  are  afloat,  pj^jy  3,3  possible  and  it  is  antlcipat- 1  company  knew  they  had  an  ore  I 
I  the  deposit  is  said  to  re-  Base  Metals.  Both  these  issues  were  inmrests  have  also  been  at-  gj  ^jjg  jjjju  operation  I  body  of  considerable  extent  in  the 

igely,  in  demand.  Readers  have  been  kept  tracted.  German  interests  have  towards  the  end  of  November.  The  silica  vein.  Development  has  un- 

Tom*  Winnipeg  states  that  informed  regarding  progress  at  this  made  some  very  attractive  proposi-  old  mill  on  the  property  Is  being  [  covered  three  additional  ore  bodies  1 
ion  Explorers  are  to  bring  latter  property.  It  is  rumored  that  tions  to  Normac  hut  as  yet  no  con-  scrapped.  Surface  development  w’ork  !  each  richer  than  the  original,  sam- 1 
ue  of  additional  stock  to  Noranda  has  made  .an  important  tract  has  l^en-entered  into  although  during  the  past  few  months  Is  said  ;  pies  assaying  from  $80  to  $90  per 

and  It  Is  understood  that  discovery  and  the  strength  in  the  negotiations  have  proceeded  to  a  to  have  given  good  results.  A  new  !  ton.  Tha  silica  vein,  now  exposeed  I 

i  shares  will  be  offered  at  stock  is  attributed  to  this  report.  point  where  the  foreign  interests  vein  running  parallel  to  the  Grace  I  to  a  depth  of  300  feet,  also  shows! 

each.  CoL  MacAlpine,  The  oils  were  irregular.  Ajax  have  a  representative  on  the  way  to  vein  has  been  dlscoi-ered  half  a  mile  1  approximately  the  same  values.  The 

if  the  company,  is  at  pres-  was  strong.  The  annual  meeting  of  this  country  and  have  asked  that  and  appears  to  be  a  stronger  vein  on  I  tunnel  on  the  SOO-foot  level  Is  now 
nnipeg  and  Toronto  offi-  this  company  was  held  last  Wednes-  three  hundred  pounds  be  sent  to  the  surface  than  the  old  Grace  vein,  jn  about  600  feet  with  two  short ! 
The  Financial  Times  that  day  at  which  stockholders  were  told  Germany  in  order  that  they  can  ad- j  Surface  samples  from  this  showing  crosscuts  driven  together  with  the! 


lead  with  With  the  erection  of  a  mill  on  the  |  In  the  meantime  active  develop- 

Ituir  Vnn  ounces  of  Q^ace  property.  The  directors  have  I  ment,  pushed  as  rapidly  as  finances 

ThL  ,ec,,it»  0,44  04.  decided  to  erect  a  50-ton  mill  at  once  permitted,  has  been  continued  at 

oZ „  V-  ®®  and  the  orders  have  been  placed  for  the  copper  .Mountain  property, 

several  of  the  bigger  mining  com-  jjjg  necessary  materials.  The  erec- I  Arizona,  with  encouraging  results. 


,tion  will  be  given  out  un-  of  progress  of  their  No.  5  well  vise  the  best  concentrator  to  use.  yielded  high  values.  face  of  the  main  tunnel  are  all  in  j 

um.  This  should  be  In  which  is  expected  to  come  In  any  ■  '  good  ore. 

month’s  time.  day.  r_f»  f  D  m-L  J  WT  J  The  report  continues  to  the  ef- 

is  said  that  Col.  MacAl-  -  MMtSn  mTCSSUTB  JVlCti\OuS  LJSCU  feet  that  the  mine  could  be  ship-  , 

Winnipeg  It  Is  more  likely  Latest  reports  from  Amulet  state  ^  •  C*  If  Jl  If  *  Ct.  P^°^  ®®®  *P®  Present  moment  but 

on  the  scene  of  the  new  that  drill  holes  226  and  227  which  fQ  *3©//  tC^luCTLCi  \Jll  ijitCtTGS  '^*®  would  not  prove  good  mining 

together  with  newspaper  cut  substantial  widths  of  ore  are  practice.  It  is  proposed  to  com- 1 

inion  Explorers’  officials,  being  ca.-ried  deeper.  This  would  v.  .  .  *  k,.  t,  t,  4  tj,  .,.4  Plcte  the  tunnel  to  the  point  of  get- 1 

d,  think  more  of  this  new  mean  that  the  drills  are  working  in  The  showing  In  actual  production,  by  the  Better  Business  Bureau  that  fjjjg  under  the  high  grade  ore  rc- 
ian  of  any  that  has  yet  the  horizon  where  Waite  to  the  north  mention  attractive  indications,  this  firm  was  sending  out  12,000  clr-  feared  to  above,  giving  some,  eight 

way.  This  would  Include  met  with  unexpected  success  under-  ^®  such  as  to  place  Turner  .®'i®ting  common  shares  ac-  ^g^  additional  mining  points,  and  • 

ludbury  Basin  and  other  neath  their  surface  ore  bodies,  cut-  ®®\^*’tished  oil  companied^by  a  blue  contract  forming  construct  the  necessary  chutes.; 

i-operties.  ting  three  entirely  new  deposits.  4 ®  .4  #  bins  and  hoppers  to  proride  fori 

i-i-—  '  ■  - - - -  rltory  is  being  taken  up  by  the  big  We  have  resented  for  your  ac-  ...padv  and  continuous  shlnments  > 

I  operators  there  are  no  doubt  many  count  200  shares  of  Spray  Oils,  Llm-  i  nnaratin-  ^enndi- 1 

i— — —  ®^ood  opportunities  for  small  com-  Ited  at  $1.50-$300.’’  avna^ed  to  he  ac- ' 

- - -  panies,  and  most  of  these  now  being  E.xperlence  proves,  the  '  Bureau  within^  three  nr  four  I 

_  -  organized  are  already  drilling  offer  says,  that  in  the  wide  distribution  of  the  I 

hrtWiC  nttcntlTcH  ft  mftn  .U  very  fair  gamble  to  the  investing  such  a  contract  form  there  are  many  L  or.  Aroorioon 

/ye  nave  preparea  a  map  |  public.  For  the  person  m  a  position  who  are  misled  by  the  definiteness  ®r  t on v 

Ito  risk  a  limited  amount  of  capital  of  the  statement  "we  have  reserved  ®®™P®uy  vmr  I 

showing  the  lo^tlon  of  Ajax  Oil  &  Gas  Co.  s  we^  aa  chance  of  winning  big  profits  for  your  account.”  As  a  matter  of  i!?,®  PJ^oP^^^ties  of  the  Marshay  Zn  j 

-  and  leases,  together  wlto  the  relative  locaUoM  of  the  there  are  attractive  speculations.  fact  It  really  means  nothing,  but  the  ^Bnes.  Stock  of  the  new  company 

’^®  tile  development  of  other  oil  Idea  Is  to  give  the  prospect  the  im-  ®°.!!  ^ 

&  Oil  Co,  lilmlted,  la  Kent  County,  southwestern  fields,  however,  the  public  should  be  presslon  that  he  is  getting  In  on  the  Canada  and  the  United  States.  The 

on  guard  against  high  pressure  ground  floor  of  something  good.  The  company’s  principal  properties  are 

^  .  ,  ■'  methods  by  promoters.  In  connec-  Bureau  warns  prospective  purcha-  situated  In  Arizona. 

;  P>p:«  tion  with  one  proposition  recently  sers  of  these  shares  to  consult  the  r  _  7T  7Z  JTTT 

-  offered  to  the  public  by  a  hlgh-pres-  bankers  or  brokers  before  making  a  Lord  Redesdale,  the  Engllsh  own- 

fT -  -  Y^-LL*4r#~j-LV-TTY  sure  mail  campaign,  the  Montreal  contract.  eroftheclaimslmmediatelyadjoln- 

IT.*  ■  Better  Business  Bureau  has  issued  a  Following  the  issue  of  a  bulletin  Canadian  Kirkland  io  the  west, 

MivirKS  BONDS  GRAIN  warning.  In  this  case,  the  proposi-  covering  this  case  by  the  Better  Busl-  ^®^  also  sal  dto  have  cut  the  Can- 

“**’*'*  n..i  ntrtstsm  ,tion  Itself  appears  to  be  backed  by  ness  Bureau  the  brokers  announce  adlan  Kirkland  vein  not  far  from  the 

„  .  ,  *  some  good  men  in  Calgary,  but  ob-  that  they  have  discontinued  the  use  boundary  line.  Lord  Redesdale  came 

L  .1  ttWV’ANDVElUNGTWSXS  TORONTO.  jectlon  Is  taken  to  the  method  of  of  the  form  o.bjected  to  and  will  make  several  months  ago  to  look  over 

=  7  -  .  .  _  _ :  .  I  offering  the  stock  adopted  by  a  firm  no  effort  to 'enforce  such  contracts  ibese  claims  that  were  willed  to 

]  of  brokers  in  Montreal.  It  was  found  unless  otherwise  confirmed.  bim  by  Lord  Mltford  and  has  shown 

-  .  I  great  Interest  ever  since  that  time. 


yielded  high  values. 


iroperties. 


Ve  have  prepared  a  map 

showing  the  location  of  Ajax  Oil  &  Gas  Co.’s  wells 
-  ftriH  leases,  together  with  the  relative  locations  of  the 
■\pasPA  of  Acme  Gas  ds  Gil  Co.,  Limited,  and  Glga  Gas 
ds  GU  Co,  T'irnited,  la  Kent  County,  southwestern 
Ontario. 

r  J?  free  apon  reemesL 

SroBiE’IbRLONe  ft© 

arrocKS  bonds  grain 

head  Offlee. 

L  >  *«YAND\«»EUJNCT<»I3XS.  TORONTO. 


months  at  the  most. 
Barbara-Marshay  is  an  American 


T.,m„fo  norm..  Th.  FI— eUl  Tl«..  P“®  OB  CO..  Umlt- 

Toronto.^— A  close  estimate  of  the !  bave  issued  a  report  oa  latest 
outpot  of  Lake  Shore  Mines  for  the !  operations  to  shareholders,  in  which 
final  quarter  of  the  company’s  fiscal !  '^®  remarkable  performance  of  No. 
year  which  closed  June  30th  last.  ^  well  is  described.  Important  plans 
can  be  made.  .Tune  production  was  j  '®*'  ^^®  future  are  also  outlined, 
tiettcr  than  $700,000  and  for  the  The  report  is  as  follows:^ 
luarter  approximately  $1,800,000.  ^®  produced  for  June 

\dding  this  to  the  official  figures  for  20.853  barrels  and  for  July  23,283 
the  prerious "nine  months,  output  for  barrels,  and  production  to  date  for 
the  entire  year  is  indicated  of  $5,-  August  promises  to  show  still  fur- 
475, 000.  This  compares  with  $3,-  ^•^®''  increase.  The  well  and  fur¬ 


nace  equipment  are  in  first  class 
condition. 

“No.  2  well:  As  reported  on  June 


Have  You  Received 
A  Copy  of  the  Latest 

“Mining  Handbook’’ 

This  vaiiuibl«  pocket-nzed  *'Blu«  Book”  of  tho  Mines 
contain*  around  200  page*  of  voluabl#  information 
and  data  on  approximately  1,000  Canadian  mining  and 
..  oil  companiee.  A*  a  ready  referenca  for  erarietical 
information,  it  u  invaluable. 

The  available  tupply  of  them  booklet*  i*  limited,  and 
we  urge  that  you  hll  in  and  mail  the  coupon  below,  at 
'  once.  There  i«  no  co*t  or  obligation. 

^  '•>  ^Tha  Pioanr  Minbit  Brokart  af  tha  Camadiam  Nartk  Caamttf 

harthur  E^MayseyaaafCa, 


TpwniaGof  hr  PGgfcdfgifr  C n'j4lT!n»'  SmTivirGa 

cta&T.  jamii&stkilei:  mcuhtofai 

uactoour  tnw 

Ffew  York,  Ottawa,  Londbn,  Wiadaar 
and  the  Principal  Canadian  XbtinB  Contra 

Kindly  lend  me  a  copy  of  the  Mining  Handbook. 


Tons  covery  rels  and  for  July  12,696  barrels,] 

1st  quarter  78,847  $1,027,988  $13.02  and  for  August  to  date  is  well  up  - 

3rd  quarter  98!oi6  i!43o!no6  14. .ss  *'®  Slightly  above  the  average  for  . - 

4th  quar.  X120.000  xl.soo.ooo  xis.oo  the  previous  month.  -  -  ■ 

..  *...  .. .  •  “No.  3  well:  On  the  morning  of  ■■ 

$a.4<4.6ot  $l4.o2  ^jjg  heavy  gas  pressure  was 

A  f  encountered  at  5,139  feet,  being  115 

An  estimate  of  profite  from  so  fgg^  ^^g  iin,e’and  the  stem  was 
great  an  output  is  more  difficult,  be-  ,,ithdrawn,  on  the  completion  of 
cause  much  depends  on  amounts  j^.,„ 

written  off  for  capital  account.  If  ^  g^gg^g  ig.ooo.OOO  cubic 

average  costs,  including  all  charges,  fgg^  ^g^  24  hours,  this 


The 

Connoisseur 

is  wary  of  dollaF days’*  in  the  market 

He  makes  use  of  periods  of  general  dullness 
to  pick  up  those  securities  which  common 
sense  tells  him  will  command  higher  prices 
when  the  public  comes  back  into  the  market 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 

282  Notre  Dame  Street  West,  MontreaL 
Telephone  i  SIArqnette  86D1 

Offices  at: 

Toronto  ..  ^  ..  Ontario 

Hamilton  4.  ..  ..  ..  ..  Ontario 
St.  Cntharinea  ..  ..  ....  ..  Oatarlo 
N’lBKara  Falla  ..  ..  ..  ..  ..  Ontario 
W'UuilpeK  ..  ..  . . Manitoba 


PRODUCTION 

MEANS  PROFITS 

Spectacular  results  are  expected  within  the 
next  few  months  as  a  result  of  the  extensive 
development  programmes  now  under  way  In 
tho  Alberta  oilfields. 

Write  tor  Sow  producers  will  be  brought  In  and  oil 

Our  map  of  stocks  w’lll  move  to  appreciably  higher 

Turner  prices.  Authorities  are  of  the  opinion  that 

,,  a  record  market  will  prevail  for  oil  stocks 

vaiicy  during  the  coming  winter. 

From  our  Semi-Monthly  Stock  and  Bond 
Report.  It  will  be  possible  to  watch  the 
results  of  the  work  now  under  way.  Have 
us  mall  you  this  report  free. 

Miller,  Court  &  Co.  Limited 

ISVESTMESTS 

Branches— liondon,  Enic.i  Toronto,  Winnipeg.  Rrutna,  Calgary, 
N'elaon,  Victoria,  and  Seattle,  Wash. 

Members  Vancouver,  Victoria,  Calerary,  Standard  (Kdmonton), 
Winnipeg.  Seattle  and  Standard  (Spokane)  Stock  Exchanges. 

TOBOXTO  OFFICE;  197  BAT  STREET.  Phone  Adelaide  2481 
HE^U)  OFFICE;  STOCK  EXCHANGE  BUILDING. 
VANCOUVER,  B.C.,  Canada. 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  Specisdists 

WINNIPEG 

Our  private  wire  connections  with  all  Minlnf  Ilxchangos 
and  Calgary  Oil  Exchange  enables  us  to  execute  orders 
promptly. 

We  solicit  your  inquiries. 


MKMUICKS  OF  THK  MO.VTKF.AI.  t'L'UB  .MAIIKKT 
MEtMBEIia  STAXUARD  STOCK  AXU  911MXG  IC.VCHANGB. 

MEMHFHS  VA.XCOl  VKll  STOi  K  KXCHAN'GF. 

All  Listed  and  Unlisted  Canadian  Securities,  Canadian  and 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 
VOVK  INnumiKS  WILL  RF.CBIVE  PUOMPT  AND 
COL'UTt:UL.S  AITHATION. 


THE  CANADIAN 


Published 

for 

Investors 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratis 


Head  OMIcet 

128  Sparks  Street  -  -  OTTAWA 

Branebest 

bfllrv’ille;,  bbockville,  Cornwall,  pembrokb. 

PERTH,  OST.,  HULL,  P.O..  HALIFAX,  N.S.,  and 
SAl.VT  JOHN,  N.B. 

Private  Wires  to  leading  Exchanges  and  nil  Braneheo. 

Orders  Execiited  on  all  Markets 


THE  FINANCIAL 


MONTREAL,  AUGUST  30,  1929 


ni^  DDA/^DAM  Al?  i  turns,  officials  will  now  undertake 

Kill  KK|||iK/|nf|  llr  'a  diamond  drilling  campaign  to  fur- 

1/lU  1  IlVUIinifl  VI  then  lest  conditions  at  depth.  shaft 

nV|\  ft  |tTri|/\|kT  PAT)  has  been  put  down  on  the  main  vein 

r,  A|  A  rllK  '1  depth  of  105  feet  but  directors 

Uiftft  miUft  Vll  ft  Vift  I  advisable  to  follow  the  less 

MftfPff  CMPI  TTIMP  I  expensive  c  ourse  of  underground  cx- 

PIAIL*  uintLIlllU  I  drilling. 


Plan  Reorganization  And  Oper- 
atioru  Along  Wider  Fields 
Of  Activity 

AN  EMPIRE  POUCY 


rf»ti\rr  II ii roan  'ITie  Fliiaii<*L'iI  Tintc* 


Speclnl  to  Thcf  Finnwirlfl!  Time* 

By  C.  Ki:iTII  MOBRIS,  - 

Ixmdon,  Kng. — tVhat  most  of  those  Has  Maintained  Steady  Ad' 
present  appeared  to  regard  as  an  vances  on  Strength  of  Im- 
Bgreeable  surprise  was  sprung  hy  |  »  i  u  i j* 

Sir  Robert  Horne  on  tlic  annual  I  portant  rloldings 

meeting  in  I^ondon  of  the  National  '  -  — - 

.Smelting  Company.  In  effect,  it  is  i  BIG  HOME  INTEREST 
proposed  to  reorganize  the  business;  _ 

on  much  more  ambitious  linc.s.  I  lliiroan 'I'lir  KiiiiiiO't:il 'rinir« 

The  concern  wa.s  formed  not  very  j  Vancouver.  Despite  the  pood 
long  after  the.  war  in  order  to  in- j  showing  of  Home.  Oil's  No.  5  well, 
erea.se  the  Rritish  production  of  j  there  has  been  a  general  tendency 
opelicr  (zinc),  as  before  Iblt  this  towards  dullne.ss  on  the  coast  stock 
I'oiintry  bad  been  dependent  upon  oxeh.ingcs,  with  mining  storks  de- 
iniports  for  nearly  thrce-anartcr.s  of  |  prc.-;.-e,l  and  oils  .‘^bowing  little  or 
the  amount  of  that  particular  metal  j  no  change. 

reouired  In  Its  manufacture.  Indubi-  One  of  the  exceptions  to  the  gen- 
tably  the  .National  Smelting  Com- !  era.l  rale  is  .Mbcrta  Pacific  (  onsolid- 
pany  has  won  remarkable  .success ;  atnd  Oil,  which  tia.s  made  a  steady 
for  it.',  original  aims,  anci  has  not  j  r.dvance  since  early  in  .August  and  is 
only  done  well  for  its  shareholders,  j  now  .veiling  at  the  liigbcst  levels  in 
Imt  has  built  up  a  prosperous,  pro-  i  its  liistory. 

gressive  and  happy  industry  in  A  P  Consolidated  is  one  of  the 
f.niith  Wales.  (older  companies  operating  in  the 

The  time  has  now  come  when  the  j. Alberta  field  and  has  derived  mo.st 
influential  board  of  the  company  of  its  strength  from  the  fact  that  it 
and  its  technical  advisers  see  their  1  hold.s  a  large  block  of  Home  01! 
way  to  wider  fields  of  activity.  It  i.s  j  .'■hares.  The  market  trend  of  .A.  P. 
their  ambition  not  only  to  continue  ■  Consolidated  has  ttiercfore  been  clo- 
as  large  producers  of  zinc,  .sulphui  ic  j  scly  in  sympathy  witli  that  of  Home,, 
acid,  etc.,  but  also  to  play  "an  im- I  the  market  lea)ier  among  the  Alberta 
portant  part  in  the  production  anil  oils.  In  fact,  so  closely  related  has 
iteatpienf  of  lead  and  ropper  within  i  been  Ihe  performance  of  these  two 


I  through  the  ipedium  of  smaller  oper-  la  feet.  This  is  high  grade,  hlo  doubt 
A  IVm  Ti/f  T'KTTA.T/^  Vi? TD  T'T'TTP  ^  !  ations— -pro.specls  that  the  camp  lower  levels  will  show  same  high 

Jiyi.lLS  llitJ  U  iyjLiiyi±S\S  U  1\.A  l  llLLy  irelieisupon  to  again  come  before  the  grade'over  wide  sections  as  upper 

_ _ _ _ _ j  piiiblic.  levels.  Dcveloiuneht  to  date  lower 

Canusa  has  been  carrying  out  level  Teck-Hughes  far  more  encour- 
turns.  officials  will  now  undertake  'I'p  ft  AI  ft^H  |  active  operatiotts  in  the  north  for  sev-  aging  than  any  yet  encountered.  i 

a  diamond  drilling  campaign  to  fur-  iLiliftV  I  months  until  quite  recently  -  .— 

ther  lest  condltious  at  depth.  A  shaft  ^heu  operations  were  suspeU'ded  The  balance  sheet  of  the  .Malartic  I 

has  been  put  down  on  the  main  vein  |UWA1  yPO  nyriiniy  pending  the  rai.sing  of  additional  cap-  Hold  .Mines  for  the  period  ending; 

to  a  depth  of  105  feet  but  directors  |1)T  ||LfCu  I\Ij  I  URl)  'fal-  ''fhi.s  property,  which  is  being  ,luly  .'ll  last  shows  cash  in  bank  at  I 

deem  it  advisable  to  follow  the  less  ^  »  mmw*.  ^opt  in  good  condition,  is  expected  $2..A7:*  and  accounts  rerelvahle  at  j 

expensive  course  of  underground  ox-  nAprrfPIlUr  T  AMD  to  reopen  in  the  ne;ir  future.  5;r,88.  Mine  supplies  on  hand  are' 

ploratlon.  that  Is,  diamond  drilling.  rURLUrillC  LnlTIf  Hayden  Cold  Minc.s,  which  has  ini-  given  at  $28,687.  Fixed  assets  include  I 

■■■'  ■  ■  "  —  _  pressive  showings  on  .surface,  is  an-  mine,  building  and  machinery  $77,- 

An  AAITCAT  ID  A  TFI)  \r  . *  ,  other  company  whleh  will  resume  '  46.5;  mining  properties,  etc.,  $1,500,- 

r  IJINMIlJIlA  IhlJ  Vigorous  Attempt  Mooted  to  operations  in  the  near  future.  An  !  077.  Liabilities  show,  accounts  and 

•  I  •  vvavkeVftiftvxB  ft  Uft^  Prove  Up  Several  Smaller  official  announcement  to  this  effect  i  wage.s  payable,  $13,626;  .special  ad- 

K  A  FEATURE  of!  compa„i«  . 

IL»  n  ftftjZftftVllAJ  Vft  '  attempt  to  prove  the  merits  of  sev- 1  Conflicting  reports  on  Big  Mis- 1 

II A  Ur'AITlirD  MADT  iTALK  Or  AMAHjAMA  I  IUIN  eral  properties  is  now  mooted.  The  I  souri  brought  the  issue  to  the  fore' 

YAIlLIIUYF|l  III  All  1  -  street  hears  that  negotiations  arc  on  the  Standard  Exchange  last  week.  I 

•  Bureau  Tlie  l•’lIUlnolal  Time*  underway  l)etween  several  of  the  I  A[;„jy  diversee  report.?  regarding  ' 

-  -  ,  Toronto.  Porcupine.  Ontario's  smaller  coinpanics  whereby  these  I  this  operation  are  heard  but  inter-! 

Has  Maintained  Steady  Ad-|Oldt.=  L  producing  gold  camp,  which  operations  w  ill  amalgamate  and  work  i  est  appears  to  centre  around  two  in  i 

vances  on  Strength  of  Im-  ha.s  more  or  less  dropped  out  of  pub-  on  a  large 'cale  will  bo  pushed.  Such  I  p;„'ticular.  The  first  is  decidedly! 
vances  on  airn^n  he  attention  of  late,  is  scheduled  for  an  amalgamation  would  make  the  i,„iiish  and  is  said  to  contain  an  I 

portant  Holdings  a  btrong  eomehaek.  if  rumors  heard  question  of  fiiianeing  eomparativoly  '  siibst-intial  ore  reserve^  i 

in  Toronto  arc  correct  McIntyre  is  easy  and  al  o  offer  a  belter  chance,  1 'n,e  British  foliimbia  Department  , 
BIG  HOME  INTEREST  scnerally  regarded  as  the  only  Por-  of  thorough  proKpeeting  and  devel- ,  of  took  exception  to  this  re- 1 

citpino  property  which  offer.?  anj  orunent  being  earned  out.  .Severa  !  .,p,,  luHiing,,  are  as  be.n-i 

v,.n,'.,)Mrrii..rounT..,-Fi„u,mt.-.iTin.e.  ^Pteulative  possibilities  of  iiipoi-  of  the  companies  mentioned  control  I  (5^  „s  the  other  is  bullish.  The 


A.P.  CONSOLIDATED 
IS  A  FEATURE  OF 
VANCOUVER  MART. 


TENTATIVE  PLANS 
INVOLVES  RETURN 
PORCUPINE  CAMP 

Vigorous  Attempt  Mooted  to 
Prove  Up  Several  Smaller 
Companies 

TALK  OF  amalgamation 


)e-pito  the  pood  '  ^  iii'oiirrties  ?\Iiieli  'mder  |  j.-yg 


of  tills  little 


also  adds  ■?  !  only  hard  vnrk  proved  up. 


speeiilativo  tone.  Developments  at  The  resumption  of  activities  .it  sev- 
[thr.se  three  properties  would  indicate  eral  of  the  piojieriie.  and  mooted 
a  return  of  interest  to  the.  camp  but  amalgamation  of  several  others  is 
it  is  not  on  the  pos.sil)ililles  offered  taken  ns  a  good  indication  of  n 


I'last  finds  it  liard  to  keep  reliably  j 
informed  regarding  tiiis  property,  j 
However,  one  tiling  the  East  Is  sure 
of  is  that  value.?  on  the  property  ! 
arc  too  scattered  and  spotty  to  j 
dele,  i.iia;'  liy  i  ani[iling  and  no  fair  j 
idea  of  grade  can  bo  secured  witli-  | 
out  mill  te.sis.  In  the  light  of  this  ; 
it  will  lie  seen  that  any  estimate  of 
reserves  made  mu.'t  bo  uticerlnin.  , 


by  tlip  producer.?  tint  ibe  report  of  a|boalthy  revival  of  activity  in  Poreu- !  lonnago  may  possible  be  gauged 


coinebaek  i.s  ha.scd. 


Mining  and  Oil  Briefs 


I  but  not  the  grade. 

I  Dominion  I'lxiiiorcrs.  Einiitcd.  is 
I  that  latest  addition  to  the  Ftaiidard 
I  .Stock  Exchange  Curb.  This  rom- ' 
I  pany  is  an  aerial  exploration  eotn- 
i  pany,  built  along  the  lines  of  the 
;  N..\..M.E.  ('.  D.  H.  .MacAIpinc  i.5  pi  c- 
'  evident  with  Lindslcy  representative.?  i 
{filling  the  board,  capital  is  set  at  i 
1 1  5,000,1)00  sliarcs  of  no  par  r  aliicl 


'born  made  for  completion  -with 


under  develop- 


Hoine  No.  -1. — No.  4  has  made  78  ft.  (diamond  drill.  The  well  was  at  a  !  ment  and  options  on  as  many  more 


formed  having  the  large  nominal  ■  A.  P.  Con's  holdings  of  Home,  how-  -  tor  eompietion  wnn  a  i  mising  propenies  uuner  neveiop- ; 

ranitarnf  £~  "OP  nno  'ever  are  in  no  wise  the  "olo  reason  >  Home  No.  -1.— No.  4  has  made  78  ft.  (diamond  drill.  The  well  was  at  a  .  ment  and  options  on  as  many  more.  ( 

In  •)rco)d-)nre  with  Ihe  -innounce-  for  its  favorable  ‘behavior,  'for  tlirlof  new  hole  and  was  setting  SVi-itlcptli  of  l.sm  feet,  .about  353  feet  in  Only  recently  an  important  strike- 

ment 'made  bv  Sir  Robert  Horne  at  'ompanv'.s  holdings  are  large  andMneh  casing  at  a  depth  of  4912  ft.  .the  lime.  The  gas  flow  ha.s  bceivwa.?  by  prospectors  of  the  company., 
meni  mane  nv  SD)  liom  M  Jioine  ,  •  _  ..  -  rn-i.jo  aas  Uurlno'  IWn  ,>r.,)  Mnr'rDooeH  in  r.)^r,iO  11  non  non  bii  ff  I  .  I 


the  annrml  mVming  of  the  National  scattered  ever  more  tlian  half  a  dozen 
Smelting  (  ompany,  the  Imperial  stnicture.i  Ihit  are  considered  poten- 
.'-tmelting  I 'orpor.ilion  wa.s  registered  Helds.  The  total  aerea.gc  is  1 1  .- 


in  I,ondon  as  a  puhlie  company  on 


29.3  nci'cs.  as  follows:  Turner  V.illey, 
280  acres;  .lumping  Pond.  320  acres; 


was  down  1330  ft.  [per  day. 

Mayland.  —  No.  1  made  54  ft.  of  i  Amulet  -was  an  artive  feature  o) 
new  hole  with  Ihe  rotary  and  struck  the.  Standard  Exchange  at  the  open 


Tho  Preference  w  ill  be  entitled  to  |  of  Home  Oil's  wells.  Rcif  and  .Associated  Companies  have  This  report,  however,  was  heard  be- 

a  f)xed  Dimnlaiive  preferential  di- |  A.  P.  Con.  bolds  1.50,000  shares  of  secured  a  2.000  square  mile  mineral  Ifore  it  was  known  that  hole  227  had 
\  idpnrl  of  kli'f  per  cent,  per  annum  j  Home  Oil.  or  about  M'/r  of  the  issued  concession  from  the  Quebec  Govern-  encountered  ore.  As  this  latter  drill 
and  in  a.  winding-)ip  lank  first  for  (stock,  which  at  present  market  is  ment  in  northern  Quebec.  It  is  said  j  was  set  up  50  feet  of  No.  220.  the 
ret))rn  of  capital  and  arrears  of  di-j  valued  at  approximately  $3. 500, 000.  that  there  is  a  large  iron  deposit  incxt  in  line  of  that  side  of  the 

v)dcnds.  The  objects  arc  to  ae- !  -  —  -  —  within  the  area.  The  Huronian  Beit  (square,  anolber  .50  feet  in  length; 

quire,  hold,  or  dispose  of  the  w’holc  !  •  wmw  r|/\vr  jgronp  includes,  Pioneer,  Kccley  and  j  would  be  added  giving  the  company  I 

or  any  portion  of  the  shares  or  loan  1  M|l||ra  I  AIIU  l<l|Y  (Vipond.  jan  indicated  length  to  dale  of  200  ( 

capital  or  Ihe  assets  or  undertaking  '  IHwUll  1  lllll  Ul/ 1  —  feet.  1 

of  the  .National  S)nelting  Clonipuny  I  m/AII  ^  .St)iietural  steel  for  a  new  office!  -  - 

)ir  other  companies,  to  carry  on  in  (  l-H  IV  kII  H  IIkH  building  is  now  Ijcing  elected  at  IhC'  Sliarcs  of  the  Mining  Trust.  Limil- 

any  part  of  the  xvorld  and  more  os- 1  VHjIU  lllvll  l/lllJ  Lake  Shore.  The  black.smilli  shop  ed.  one  of  the  mining  issues  dealt  i 

pocinlly  in  any  part  of  the  British  1  -  -  and  niachinc  shop  are  already  up  with  in  Eondon.  will  be  introdueed  ' 

Empire  .ill  kinds  of  mining  and  -  Development  This  Year  to  Give  while  the  trestle  for  Ihe  railway  )>n  the  .New  A’ork  Curb  shortly,  ae- i 
iluarrying  operations,  etc.  !  .  ■.  ^  n  across  the  lake  is  being  rushed.  Di-!rording  to  advices  from  England. 

In  eonneciion  with  tlie  formation!  inoicanon  or  iviui  ive-  rectors  of  the  company  declared  the  Iniroduetion  of  tiij?  stock  will  he 

of  the  tmpei'ial  Smelting  Corpora-!  quirements  regular  20  per  cent,  dividend  logo- (the  first  putdie  participation  of  ,Am- 

lion.  Sir  Robert  Horne  saiil;  - - —  (her  with  a.  20  cent  bonus  for  the  erica n  eanilal  with  British  eapital  in  ■ 


company  about  $150,000. 

Plans  for  the  reorganization  of 
the  Pawnee  Kirkland  Alines  are ' 
now  beginning  to  take  form,  ac- , 
cording  to  official  Information.  Op-  ( 


that  there  is  a  large  iron  depiisi  , next  in  line  of  that  side  of  the  ^^w  beginning  to  lake  form,  ac- 

wilhin  the  area.  The  Huronian  Bel  , square  anoi ben-  oO  feet  m  length  |  official  information.  Op- 

group  includes,  Pioneer,  Kccley  and  ,  would  be  added  giving  the  company  1  ...gre  suspended  at  Pawnee 

Aipond.  ^  ^  ian  indicated  length  to  dale  of  200  ;  „omo  time  ago  owing  to  lac-k  of, 

,,,  ,  ,  ,  ,  V  feet.  'funds.  At  this  time  the  vompany 

Stiuetural  steel  for  a  new  office,  -  attaining  real  depth,  and  a  bill 

building  18  now  being  erected  at  the  Sliarcs  of  the  Mining  Trust.  Limi  -  ■  ^^ore  work  would  have  definitely  i 
Lake  Shore.  The  black.smith  shop  ed  .me  of  the  mining  issues  dealt  I  „,o  f„t„r„  oC  the  property, 

and  niachmc  shop  are  already  up  with  in  Eondon.  will  be  introduced  '  ,  crntlc  results  are  exnected 
while  the  trestle  for  the  railway, on  the  .New  York  Curb  shortly  ae- 1  horizons  around  LOOO-feot. 

across  the  lake  IS  being  rushed.  Di-  rording  to  advices  from  England.  showed  lil-'h  grade  near 

rectors  of  the  company  declared  the  ;  Iniroduetion  of  this  stock  will  I't'  R.jrf'icc  lower  '’rade.  further  down 

regular  20  per  cent,  dividend  logo- (the  first  piiblje  participation  of  Am-  ‘^rt'etiil  further  down  the  Er.ide 
Ihor  with  a  20  cent  bonus  for  the  erica n  eapilal  with  British  capital  in  ■ tn  fum  iil"V.pr 


“We  arc  confident  that  in  Ihe  nor-  yj  Lyniburner.  president  of  Ihe  Hrat  quarter  of  their  new  year.  For  world-w  ide  Tuining  enterpii.ses.  The 

mal  enurse  of  events  the  new  coni-  Mountain  Boy  .tiining  I'o.,  will  he  Hie  year  ended  last  .Iiine  l,ake  1 -Alining  Tni.?!  -liimited  was  orgnniz- 


Pawneo  .showed  high  grade  near, 
surface,  lower  grade,  further  down 
and  still  further  down  the  gr.ide 
was  beginning  to  turn  higher. 


pany  will  play  an  important  part  in  |  icu 


the  world's  smelting  and  allied  in- |  properly  in  a  few  days.  ITesfdent  share 
dustries,  and  will,  in  particular.  I  i.ymburner  spent,  a  week  at  the  mine 
help  substantially  in  the  siiccessfiil  during  .Inly,  and  in  diseii.ssing  the  It  1; 


lare.  Russo-A.'iiatie  Consolidated  Compan.v 

_  'and  took  over  practically  all  of  the 

11  Is  reported  that  operations  may  Hiat  corporation.  The, 


development  and  treatment  of  the  outlook  for  the  property  was  most  he  resiinied  at  the  Moose  Alnuntain  AHning  Trust  owns  a  controlling 
I'impire  and  mineral  resources,  enthusiastic  as  to  Its  possibilitie.s.  iron  mine,  alioiil  3.5  miles  from  !  .Mount  fsa  .Mines, 


I'Tmpire  and  mineral  resources,  enthusiastic  as  to  Its  possibilitie.s.  (iron  mine,  alioiil  35  miles  finm  !  .Mount 

That,  at  least.  Is  our  ambition.  The  programme  for  1929  consists  j  Siidhiii  y  on  Ihe  Canadian  .National .  .Australia. 

"That  we  shall  be  doing  some-  of  w'ork  along  ihree  tunnels  drifting  'riie  properly  ha.s  been  closed  since!  - 

thing  at  the  same  time  to  iucrea.se  along  the  vein  and  building  a  shaft  |  |f)29.  It  is' regarded  a:-;  an  import-  tram 


rue  year  endcn  last  .June  i,ake  i-'iining  1  rn.-o  liimuen  was  organiz-^.  ,  qi  PI  1  J 

for  an  extended  visit  to  thp|  Shore  payments  totalled  $l.(>i'i  per  frl  in  .Itine  under  the  auspices  of  the  Lake  3nore  LreClareCl 

share.  Russo-A.siatie  Consolidated  Company  Dividend  and  BonUS 

, -  'and  took  over  practicall.v  all  of  the  ,  „i,p,.,o.rs  of  the  l.nl.s 

11  Is  reported  that  operations  nmy  ''f’^poralion  1  Shore  Go-Id  Mines  dcelarcd  the  r-c- 

he  resiinied  at  the  Moo.se  Mountain  ;  AHmng  I  rust  owns  a  .^trolling  in- |  qivijond  of  20  ceul.' 

iron  mine,  alioiil  35  miles  Irnm  hi  he^  .Mount  fsa  .Mines,  m  j  ,  ,,  „r  20  cenc 

Siidhiiry  on  Ihe  Canadian  National.  iQueensland,  Ausira.ia.  |  quarter  of  the 

'Hie  properly  ha.s  been  closed  since:  — '  '  ,lP^v  year  ending  .September  17,  ac- ■ 

1920.  It  is  regarded  a:s  an  import-  null  'v'H  be  transported  to  the  to  Harrv  D  ikes,  President. 

ant  deposit  of  iron  niinerali-zaiion,  Oroperi.x  '''  the  Moss  .Mine.s  Limiied.  ;  ;,n(i  bonu.s  involves  .in 

hilt  due  to  its  low-grade  eliaiacler.  "onr  K.-isbabowie.  on  the  (  anadian  ■  ,^1  f^,.  i^eptemtier  of  $800.Ci(io 

requires  expensive  treatment.  It  j.s[Nalinnal  Rai'way,  this  winter,  as  a  [^,^1,^  .Shore's  fiscal  year  ended  on 
now  reported  lliat  strong  DiiUiih  in- |•^"^ti(■lent  tonnage  ol  gold  ore  has  annual  meeting  will 


thing  at  the  same  time  to  increase  along  the  vein  and  building  a  shaft  1020.  If  is  regarded  as  an  import-  •'A  niill  will  he  transported  to  the  m  H'lrrv  D  ikes  Pr 

employment  in  Great  Britain  and  to  to  connect  the  tunnels.  This  w’ork  ant  deposit  of  iron  nilneralizai ion,  Proporix  of  the  Moss  Mine.?  Limited.  ; -p,  ,  aTyidend' -in'd  bonu.s’iavo 

add  to  the  number  and  slrength  of  is  well  under  way.  No.  i  tunnel  i.s  put  due  to  its  low-grade  ehaiacler  "f'"'  Kasbabowie.  on  the  Canadian  |  sgn,p,n(,er  of  1 

tho.se  mntnal  interests  which  create  at  Ihe  lofi  rt.  level.  The  vein  on  this  ,'pr,|iires  expen.sive  irealment  It  j.s  | 'National  Rai'way.  this  winter,  as  "  r  u.k  Sh„,'e‘s  fiscal  vear  er 

and  foster  closer  relationship  be-  level  was.  .struck  in  full  face  of  ore  „o^v  reported  that  strong  Dnliiih  in- i'‘'"''l'icient  tonnage  of  gold  ere  has  ,  ‘np  30  and' the  annual  mcctl 

tween  the  sister  industries  of  Ihe  on  August  12.  and  it  was  found  that  forests  have  sent  a  party  of  goolo-  ''nen  pro'.-ed  to  warrant  this  step.  ,  ,  .September  2mh 

Rriti.sh  Commonwealth  gives  an  in-  il  had  broadened  out  to  12  ft.,  8  ft  i  •  .  .  ecoio  . . I’'*'"  on  .-sepiemner  -"in 


ists  lo  make  a  eomplete  survey  of 


to  advices  reaching  Tor 


year  I.ake  Slinrc  paid  dividends  and 


_  ;  Mr,  Lymhnrncr,  "of  what  tonnage  we 

Toronto  Burciiu  The  I'innii.'liil  Tinieji  j  .should  hiHld  our  (  oni'cnt ratni's  and 
Toronto  .Advire  from  Mine  Cen-  equipment.  Tlie  ('omniercial  ore  that 


out  sonip  ypai's  ago.  Thp  propprty 
lias  horn  only  p.irlially  explored. 


’  est  gold  mining  operation  in  west-  y.,wi:i,|.-vTi  wnRV  nv  V«  Alivm 
;ern  Dntario.  Success  here  would  ,  ’ 

Mnrifime  Barrnn  The  Finnnclol  Time* 

.  iiidieate  that  there  are  many  prom-;  . 

ising  prospects  in  western  Dntario  |  Halit, ix.  -  (.old  ininiiig  opciation., 
which  warrant  development,  having  ba.vc  been  suspended  at  both  Moleaa 
been  rinsed  for  lack  of  mining  fa-  -North  Brookfield  despite  the 
cilities  only.  •'>«!  at  the  former  sile  consid- 

_  erable  development  iiad  taken  plate 

Amulet  has  intersected  over  30  foot  Ihal  test  crushings  Iwl  bcM 

ere  In  diamond  drilling  50  feet  past , '''""''t^oied  salistacloi  y.  1  hanges  in, 
of  hole  217  ioprrailons  il  is  thought  may  have 

_ _  I  had  something  (o  do  with  Ihe  sus- ; 

Teck-Hughes  diamond  drilling  on  pension  of  work.  At  North  Brook- 
25th  Irvrl  inain  ore  zoup  ent,  hip:U  I'ic'lfl  \v<»rk  (‘cssatlun  was  causcfl  by 

grade  ore  probably  extension  I/iiko  lack  of  water  though  Ihe  fiteen  . 

Shore  No.  1.  T.'pper  le-ve.ls  show  slump  mill  xvas  In  operation  for 

22nd  liigh  grade  ore  across  drift  weeks  and  development  generally 


siiltp  were  obtained  from  a  shipment  ever  found  in  Brili 
of  orp  split  hy  Ihe  Rig  Turtle  Alining  what  1  h:ivo,  seen 
ciinip.iny  lo  the  No-randa  for  1p.-,t  from  conversation; 


trp.  Ontario,  indicates  that  good  re-  wp  struck  is.  I  am  lold,  the  richest  new  dmmond  di  ill  ordered  byi.^jj^^  prospects  in  western  Ontario 

lent  ever  found  in  British  Coliimliia.  From  'he  (ential  Manil.dia  Mines  is  j  „.j,iph  warrant  development,  having 
ling  what  1  have  seen  per.sonal-ly  and  [I"  .''’®  A  ■  been  rinsed  for  lack  of  mining  fa- 

loat  from  i:on vcrsalions  with  minors  and  d^his  is  a  Sullivan  rlcctno  which  i  (.j’lit  jfvp  only. 

iiiny  ciiglneers  w  iio  liavo  visited  Ihe  mine,  I'lanncpl  to  drili  from  Ihe  surface!  '  _ 

of  and  tlie  reports  of  our  ow  n  m-jand  to  run  a.  series  of  test  linles  i  Ar„„io.  Woo  ir>*oropptort  n.-Pi-  "O  fnnt 


liiirpose.r.  The  Big  Turtle  company  ciiglneers  w  iio  liavo  visited  the  mine 
controls  .some  16  claims,  part  of  and  the  reports  of  our  own  m- 


w  hich  were  (  onlained  in  the  original  gineers,  I  believe  lliat  in  Itie  near  from  .500  to  1,500  feel,  in  order  to , 

.'Swede  Boys  Inratioii,  one  of  Hie  I  fuliiip.  wp  w  ill  prove  up  one  of  Ibe  prove  up  the  property  at  depth.  Two  !  p.  i,-]-  ej- 

e.irl.v  mines  of  the  Seine  River  dis-|  biggest  mines  ever  opeiieil  in  British  drills  will  lake  part  in  Ibis  work.,'  “ 

trirt.  located  nair  Mine  Centre.  Iliou'nhimhia''.  The  governmeni  road  is  the  hides  being  eommeneed  bv  a!  ts.i-  n.ic 


miles  west  of  Fort  AVilliam  on  the  now  being  comiileted  tip  lo  a  mile  smaller  drill. 


is  already  at 


\\  innippg  line  of  the  1  anadian  Na-  from  Hie  Alountain  Boy  property,  ami  work,  and  being  eoniplelcd  by  the  I  gp;, (if,  f,p(,  probably  extension  I/iiko  tack  of  water  Ihougb  Ihe  fife 

tional  Railway.  lean  bo  extended  (o  reach  Ihe  Moiin-  new  drill  which  has  just  arrived.  |  Shore  No  1  Epper  leve.ls  show  slump  mill  xvas  In  operation  I 

Ihe  carload  of  ore  was  shipped  l:iiti  Boy  as  soon  as  it  is  needed.  The  -  |  02n,i  m^n  grade  ore  across  drift  weeks  and  development  genera 

.'■onie  Hnin  ago  and  it  is  now  lui-  railroad  now  licing  built  from  Sle-  Montreal  Rouyn  have  acquired  !  w’idth  probably  wider  than  fully  ex- iproi'ccdlng  well.  Plan.s  called  I 


CHECKING  UP 
ON  RUMOR 

Rumors  heard  on  "the  street"  may  mean 
much  or  mean  little.  Well-founded  rumor, 
properly  checked  and  instantly  acted  upon, 
may  mean  profits  and  avoidance  of  losses. 
The  field  staff  of  this  House  is  in  continual 
touch  with  developments  on  Mines,  Oils  and 
Grain.  Outside  rumors  are  immediately 
checked  and  every  effort  made  to  furnish 
authentic  information.  Our  10,000  mile 
private  wire  system  is  utilized  as  a  check  on 
rumor,  as  well  as  a  distribution  system  of 
news  gathered  by  our  own  field  force.  Re¬ 
liability  of  report,  accuracy  of  transmission 
over  the  wires,  and  up-to-dateness  of  in; 
formation  is  the  standard  sought. 

Check  up  on  rurnor  before  making  commit¬ 
ments.  Our  Publicity  department  is  at  your 
service.  Make  use  of  it  daily. 

SoUoWa^,  Mills  &C 

LIMITED 

Tremtylir^  ofiett  CMMcterf  by  tmtion-wUt  lyittat  > 

I  Boyal  Bank  Bldg.,  St.  .lames  Street,  MontreaL 


Tflephone  UArbour  ‘SSSS. 


ROSS  MALf  OLM,  Mauasfr. 


arlH  etc  hut  .Iks-i  lo  plav  "an  im- I  the  market  leaiier  among  the  Alhr-rta  Alci-eoii.- -Dome  14,30  11.  in  lime  at  Mlow  of  b.onii.nnn  ,:u.  ft  ,  has  fi.shcd  ,  fiUnig  the  board.  (  apital  is  .set  at  | 
portant  pan  in  the  prodii'clion  ami  I  oils.  In  fact,  so  doselv  related  has  -'"'b  ft.  and  drilling,  interesting  to  [out  Ihe  hit  wbicli  was  lost  when  the  ;  .t.WO.OOO  shares  of  no  par  'jiliic 

neatment  of  lead  and  ropper  within  I  been  Ihe  performance  of  Ihese  two  noie  lhaf  they  have  been  drilling  for  |  cable  broke  from  the  .sudden  burst  i  with  issued  stock  privately  held  by  I 

the  Empire''  Accordinglv  a  new  '  stocks  that  A.  P.  Consolidated  ha:;  flmf*  ""  '"’'id  structure  and;  of  gas  pressure  It  has  decided  to!  the  l.ind.sley  interests  The  com-; 

comnanv  with  the  title  of  ‘  imperial  '  been  popularlv  known  on  the  coa.st  q"ite  po.s.sible  may  get  another  burst  |  discontinue  the  use  of  cable  tools  at  ;  Pany  operates  chlctly  In  Ihc  north-! 

Sn^eltlng  I  oi'p^oratioD?  has  been  ( a.s  Homo  Oil's'sb  idow,  any  time.  j  [I'M  "elk^  an;i_  an-angem_cnt.s  jmve  i 


inch  casing  at  a  depth  of  4912  ft.  .the  lime.  The  gas  flow  ha.s  been  !  w;t.s  by  prospectors  of  the  company,  j 

No.  5  made  545  during  the  week  and  increased  to  about  11,000,900  ru.  ft.  j  -  | 

IS  as  down  1330  ft.  per  day.  i  A  eampaign  of  diamond  drilling! 


if  day.  j  A  eampaign  of  diamond  drilling ! 

-  I  has  been  outlined  for  the  property  ! 

Amulet  wa.s  an  active  feature  on  '  of  the  Ronnoco  Gold  Aliucs.  Limit- i 
e  Standard  Exchange  at  the  open- jed  and  it  is  anticipated  that  this; 


Do  You  Know 

The  Turner  Valley > 

Those  investors  who  are  interested  in 
the  development  of  the  Turner  Valley 
Oil  Field  '^11  find  a  new  understand¬ 
ing  of  this  area  through  an  entirely 
new  map,  which  has  been  prepared  for 
us,  giving  the  location  and  depth  of 
the  various  wells  together  with  a 
wealth  of  geological  and  other  infoiv 
mation. 

Without  obligation,  we  will  gladly 
forward  copies  upon  request. 

S.  A.  Taylor  &  Cc 

LIMITED 
STOCK  BBOKEBS 

F.  V.  Collins,  Member 
Standard  Stock  and  Mining  Exchange 
8»10  King  St  If.  Phone  Adel.  9411  Toroi 


F.  G.  Oke  &  Co 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIl 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toror 


F.  J.  Crawford  &  C 

UEMBCRS  8TAKDARO  STOCK  AKD  MI?riKG  CXCUAS 

Mining  Stock  Specialists 

Send  lor  '’Xlte  Mining  Chronicle” — rnblished  Monthl; 
11  Jordan  Street  ^delalde  9461 


..t  ....  jMiMi  .-.lu-  .Monifcai  Rouyti  have  acquired  i  width  probably  wider  than  f 

'  tis'ifff*'  '*®  f'.’'' I ''-'"■f  "'ll  pass  close  to  llic  .Mountain  some  250  acres  in  the  Oldham  gold  |  plnred.  20lh  level  stopinf 


nounced  thal  the  average  value  for  |  war 
the  shipment  was  $14.90  per  ton  in  i  Boy 


gold.  While  the  company  has  licen  |  With  regard  to  the  supply  of  cording  to  a  wire  from  the 

receiving  assays  of  around  $25  and  ,  power.  Mr.  I.ymliurner  stated  tlial  panv's  consulting  engineer  Iiilins 

$30  a  ton  from  development  recently  I  the  Power  Corporation  Is  now  hiiild-  \r  i'obpn  The  nrnnertv  ’  is  tn 

A":'!,  I  "‘‘'®  versed  by  a  fissure  vein  over  Wro 


mining  district  of  Nova  Scotia,  ae-lhigli  grade  ere  across  a  minimum  of  level. 


.show.s  the  sinking  of  a  shaft  to  the  265  foot  i 


a  hulk  shipment  would  reveal  the  from  the  mine,  .so  that  an  ample  sup-  . 

average  value  and  it  -was  for  this  ply  of  power  is  thus  assured  from  (  i,„.  hoon  not  Hr.'wn  nn  wVnt  ic 

purpo.se  the  present  shipment  was  this  .source  until  such  time  a.s  the  1 


made.  1  company  decides  to  build  its  own 

As  a  result  of  the  favorable  re-  power  plant. 


SPECIALIST  IN  MINING,  OIL  and  INDUSTRIAL  STOCKS 


Maurice  J.  Boulianne 

MEMBER  MONTREAL  CURB 

wishes  to  announce 
the  opening  of-cffices 


406  NOTRE  DAME  ST.  WEST 
MONTREAL 

PL«teau  1178 

with  complete  Board  Room 
facilities  and  Direct  Private 
Wire  Connections  to  all 
important  Canadian  Exchanges. 


.  Brarichei  at; 
Toieato,  QaebM 
Shwbrook.,  71m.  Blran 
CUemitltnl 


J.  F.  O’DONNELL, 
Manager. 


known  as  the  Dunback  lead  and  is  I 

‘  at  a  depth  of  200  feet.  ' 

.  Shares  of  the  Alindoka  Mines.  Eim- 
jited.  were  called  for  trading  re-, 
cently  for  the  first  time  on  the ; 
Standard  Stock  Exchange  Curb.  The; 
Mindoka  property  is  situated  five 
miles  southeast  of  Boston  Creek ' 
station  and  was  favorably  reported  I 
on  last  .Tilly  by  the  firm  of  Wright,  j 
Boydeli,  '.lames  &  Associates.  A I 
shaft  is  being  put  down  to  a  depth 
of  50  feet  and  trenching  and  sur- ; 
face  work  are  also  being  gone  ahead  j 
with.  The  property  has  several  fav-  j 
orable  surface  showings  -which  have  i 
yielded  high  values.  | 

It  Is  reported  from  Sudbury  that  I 
the  United  Verde  has  discontinued 
exploratory  operations  on  the  old  | 
Mount  Nickel  property.  The  deep  { 
hole  is  said  to  have  reached  1,790  ' 
feet  without  cutting  the  norite  sedl-  I 
mentary  contact.  It  Is  now  conslil- ' 
ered  doubtful,  states  the  report,  If- 
the  payment  due  this  fall  will  be ! 
nuulo.  1 

Diamond  drill  hole  No.  2  on  the' 
Windsor  property,,,  located  in  iliej 
Ahana  district,  Quebec,  l.s  reported  | 
to  have  cut  last  Saturday  a  wldtli  of! 
■7  feet  of  heavy  copper  raluerallza-; 
tlon,  o  n  the  south  side  of  tlio  dyke,  i 
at  a  depth  of  82  feet.  Drill  hole  No. ! 
1,  on  the  north  side  of  this  Intrusion,  j 
last  week  cut  8  feet  of  good  copper  I 
mineralization  at  a  depth  of  122  feel.  | 

FoothUls,  —  No  2,  which  blew  In  I 
about  two  weeks  ago,  with  a  gas  j  ‘ 


Will  the  “Mountain  Boy” 
Become  the  Richest 
Mine  in  B.C.? 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered 
from  the  mines. 

Opinion  based  on  1 5 
of  close  contact  with  i 


Il  NORTHERN  MI 

j  TORONTO  $3 

!  I  Largest  Alining  Circulation  in 


A  fact  that  is  outstanri- 
ing  in  contiecjion  with 
the  Mountain  Boy  is  the 
tendency  of  the  main 
vein  to  wideit  as  depth 
is  reached.  What  is 
equall.v  as  Important, 
perhaps,  is  the.  nnnsnal 
richness  of  the  ore  — 
possibly  th-e  richest  ever 
found  in  British  Colum¬ 
bia. 


This  fact  is  highly  sig¬ 
nificant  and  if  drifting 
continues  to  prove  up 
the  continuation  of  the 
vein  at  depth,  the 
Mountain  Roy  ia  des¬ 
tined  to  become  one  of 
the  richest  mines  ever 
developed  in  British 
Columbia  and  on  the 
Continent. 


A  Special  circular  fully  descriptive  of  tlie  properlles  of 
the  .Mountain  Boy  .Mining  Co.  Limited,  has  been  pre- 
pared  and  is  available  on  request. 

PAUL  E.  OSTIGUY  &  CO. 

ME.MBERS  .MONTREAL  CURB 

84  Notre  Dame  St.  W.,  Montreal 

l,.\ncastpr  5131* 

Send  report  on  Mountain  Boy  Mining  Co.,  without  obliga¬ 
tion,  to: 

NAME . . . 

ADDRESS  . . 


Francis  J.  Hunter  &Compi 

Limited 

investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTE; 
MONTREAL,  QUE. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


LAN  EARLY  START  SHALE  PLANT  IN  sS-Msi'/SriS;  “HiJinRY  asmUf 

m  BIG  REFINERY  p.ndi>«;;r-  NEW  BRUNSWICK 
QKC  PROVINCE  't*  NOW  PRODUCING 

™  that  the  program  of  larg^  meSlur-  -  G  no"®fee't“  aJer’*’corln/°™i‘“”  ands  Substantaal 

^lorand^opes  to  Have  Plant  gip^l  installation  by  Pend  Oreille  And  Development  of  Shale  Do-  sjjeS  Company  has  dHlled  to  2.0no  COULD  PAY  DIVIDEND 

In  Operation  Before  posits  Planned  On  Rig  feet  on  southwest  corner  of  another  _ _ _ _ 

End  of  1930  excavation  for^  a^hotef  “nd  office  Scale  in  N.S.  ed ’^malting '"esulTofO  Timmins.  —  -Vlpond  has  had  a 

-  building,  within  the  town  limits,  for  - !  ‘  profitable  year,  the  beat  in 

SITE  NOT  SETTLED  use  of  the  company’s  staff.  When  BIG  CAPITAL  INTERESTED  I  “reorel  Ot^rSmUh  d  reHor  -f  its  history."  Such  Is  the  official 

_  completed  the  hotel  will  have  a  floor  ^  Unfed  States  GeScal  Sunev'  h.?I !  I'  »•  «<tniilton. 

Juebec.  —  While  the  question  of  struc-  arari(in»  Bnreaa  Tke  Plnanpinl  Time*  expressed  the  opinion  that  North  ^ 

site  is  still  an  open  subject,  it  be  concrete,  four  storeys  in  Saint  John.  —Shale  developments  i  Dome.  Kettleman  Hills,  i.s  likely  to  operations  have  continued  on 

3  officially  announced  here  that  height,  and  will  accommodate  200  jn  New-  Brunswick  and  .N'ova  Scotia  ,  make  the  biggest  producing  field  on  ^  nniform  b.isls  throughout  the  fls- 
5  hoped  to  start  construction  of  hf!'/’”*-  The  office  building  and  are  indicated  by  the  formal  opening  I  the  continent.  North  Dome  is  cover-  year,  under  the  capable  manage- 

Noranda  copper  refinery  this  ^^^ff  headquarters  will  haa-e  a  floor  of  the  new  shale  plant  of  L.K.  Shaw.  |  ed  a-lmost  wholly  by  Government  and  i  "i^ht  of  Robert  Dye.  The  fiscal  year 

.  and  to  lay  the  foundation  before  o*  60  by  80  feet  and  -wlM  be  Lt(j ,  af  Chipman,  N.B..  which  pro- 1  Standard  holdin.gs  so  that  <-onserva- i  ^  h^ii^hg  plant 

iter,  so  as  to  permit  of  the  -work  P*"  .l,j  bigh-  Imme-  poses  to  turn  the  shale  into  bricks,  tion  plan  will  be  closely  adhered  to. ! ^  handle  an  average  of 

Tg  pushed  through  the  -winter  fl'latP'y  *bis  wt^k  is  completed,  pre-  Prominent  speakers  .at  the  opening  while  South  Dome  is  practically  '  3PP'''’*tna.ately  9.000  tons  of  ore  per 

nths.  with  the  whole  structure  P^fatlons  will  be  commenced  for  the  predicted  that  this  plant  would  he  .  free  land  and  is  certain  to  be  opened  : Grade  of  nre  continues  at 

ig  completed  for  the  end  of  1930.  instaMatlon  of  the  flotation  concen-  (},p  means  of  giving  .shale,  develop-  up  quickly.  Nordon  executive  is  I  per  ton,  yielding  about  $i0,- 

'remier  Taschereau  after  a  con-  trator  and  electrolytic  zinc  reduction  ment  in  New  Brunswick  .a  great  swinging  into  big  action,  both  here  b®**  ^  month. 

mce  with  .T.  Y.  Murdoch,  president  P'ant.  It  is  expected  that  th^  latter  boost  as  it  converted  a.  material  and  in  Canada,  and  two  big  pieces!  Total  output  for  the  fiscal  year 

'loranda,  his  engineers,  Hon.  J.  E.  commenced  In  October,  which,  hitherto,  had  not  been  used,  of  news  exceeding  in  Importance  any  ,  "’IH  be  shown  at  approximately  $800,- 

rault.  Minister  of  Highways,  and  }  °  generate  power  for  niine  opera-  jj,jo  a  profit  making  article  of  great  .vet  relea.sed  should  be  given  out  :  600,  and  while  the  annual  report  I.s 

\vila  Bedard,  assistant  forestry  ‘  ^  conipressor  plant  will  be  in-  utility.  [within  next  ten  days.”  [not  yet  fully  prepared,  it  is  obvious 

'f  in  the  province,  stated,  in  mak-  ,  u •j'^chinery  in  Nova  Scotia  work  has  started'  -  —  from  Mr.  Hamilton's  remark  the  mar- 

the  announcement:  fP  p  new  shale  deposit  near  New  '  p__,,U-  p„_  I  gin  of  profit  was  very  substantial. 

Mr.  Murdoch  and  his  associates  preparations  for  the  installation  are  (jiaggow.  This  is  apart  altogether  ^*^®***  j  The  indications  point  toward  current 

e  absolutely  made  up  tieir  minds  being  made.  operations  on  which  the!  Amulet  Diamond  Drilling  being  over  $600,000. 

ocate  in  the  Province  of  Quebec.  Torbanite  Company  has  been  engag-  ‘  _  [  Officials  have  not  yet  intimated 

y  have  looked  over  the  Montreal  »rilTA  OllICTC  AT  ed  for  some  time.  ‘  Amulet  Mines  Ltd.,  officiallv  an- i  ^bat  "re  re-serves  are  In  sight,  but 


deposit  showTs  a  length  of  200  feet, 
with  widths  in  some  places  up  to 
80  feet. 

Pend  Oreille  Begins 

Construction  Work 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  : 


rRiTiEs  VIPOND  TO  SHOW 

PI  ANT  IN  BEST  PERIOD  IN 

T  1  Ill  received  from  Sidney  Norman,  editor  IIICXUDV  AC  MIAIC 

nnYirnTnillf/lTr  of  Canadian  Mining  World,  from  Los  tlljlUlil  Au  ItIIjIIj 


SHALE  PLANT  IN 
NEW  BRUNSWICK 
NOW  PRODUCING 


^  A  report  from  Metaline  Falls  shows  I 

J  ,  that  the  program  of  large  metallur-  - 

oranda  Hopes  to  Have  Plant  gicj,l  installation  by  Pend  Oreille  And  Development  of  Shale  De¬ 


posits  Planned  On  Rig 
Scale  in  N.S. 

BIG  CAPITAL  INTERESTED 


In  Operation  Before  Mines  Metals  Company,  Limited, 

p  J  r  lom  started  early  this  month  with 

uio  or  ivoxt  excavation  for  a  hotel  and  office 

- -  building,  within  the  town  limits,  for 

SITE  NOT  SETTLED  use  of  the  company's  staff.  When 

_  completed  the  -hotel  will  have  a  floor 

Juebec.  —  While  the  question  of  ^bea  of  100  by  110  feet.  The  struc- 
slte  is  still  an  open  subject,  it  be  concrete,  four  storeys  in 


President  States  Output  Up  i 
Sharply  and  Profits  | 
Substantial 

COULD  PAY  DIVIDEND 

Timmins.  —  "Vlpond  has  had  a  j 


Mine  operations  have  continued  on 
a  uniform  b.isls  throughout  the  fls- 


iW' 

ml 


.Tbe  office  building  and  are  indicated  by  the  formal  opening  i  the  continent.  North  Donie^ls  rover-!"®’  ’0'\bage- 

'’®  T  ’be  new  shale  plant  of  L.E.  Shaw.  [  ed  a-lmost  wholly  by  CK>vernment  and  i 

re  Hrca  of  60  by  80  feet  and  wMM  be  Ltd.,  at  Chipman.  N.B..  which  pro- [  Standard  holdin.gs  .so  that  eonserva- 1  ’b^  m’H'bK  P’ant 


r.RANCHESi 

TIMMINa  COMLT  KinOANO  LMC| 
•*oinfN  Noimi  Bat 

•raaowY  Bbulcvrjls  Tohowto  UrrowN 
PrlTataWina  toAllOfflcca 


A  Concise 
History 

of  developments  to  date  In  the 
Alberta  Oil  flelda,  together  with 
all  available  statlatlcal  date 
regarding  the  listed  oU  stocks. 
Is  contained  In  our  new  booklet. 
Investors  will  find  this  a  -valu¬ 
able  reference  from  which  to 
gauge  the  importance  of  day- 
to-day  newt  reports  from  ths 
oil  fields. 

Write  for  a  copy  to-day. 
There  Is  no  charge. 

HomerLCibson 

Coma^mt,  Limited 

Bank  of  Hamilton  Bldtf 


.vet  released  should  he  given  out  :  666.  •ind  while  the  annual  report  Is 
within  next  ten  days.”  j  not  yet  fully  prepared.  It  Is  obvious  j 


DIVIDEND  NOTICES,  ETC.  j  DIVIDEND  NOTICES,  ETC 


e  absolutely  made  up  their  minds  being  made, 
ocate  In  the  Province  of  Quebec. 

y  have  looked  over  the  Montreal  TUTI^  ClIIIaTC  AT 
rict,  and  are  now  engaged  In  I  ffll  ll  I 

ing  over  sites  in  Quebec  and  Ite-  a/aaaa  *  k/  lam 

but  so  far  haven’t  chosen  any  DAAII7T  MYAIEC 

icular  spot,”  declared  Hon.  Mr. 

'hereaii. 

-May  Add  Later.  .  - - - 

'here  are  a  number  of  factors  Mill  is  Handung  From  50  to  75 


lin  next  ten  days.”  [not  yet  fully  prepared.  It  Is  obvious 

-  • -  —  from  Mr.  Hamilton's  remark  the  mar-  CANADIAN  COTTONS* 

-orable  Result.  From  LIMITED 

Amulet  Diamond  Drilling  surplus  being  over  $60o.oop.  i,' _ 

'  -  Officials  have  not  yet  Intimated  te^ly  Dividend 'oYo^nrrnd’'i*Ha?“pS'r 

■niiiet  Mines  Ltd  offiriallr  an- i  ^bR'  ere  rejterves  are  In  sight,  but  cent.  (1H%)  has  been  declared  on  the 
that  Hi'I.VionH  drilt  hoioc  09C  '  'U  view  of  favorable  results  in  the  Preference  Share-s  of  thi.s  Compan.v, 


Amulet  Mines.  Ltd.,  officially  an- 


e  considered  in  the  matter,  these 
g  power,  labor,  transportation 
ities.  -water,  and  hardwood  (the 
■r  being  one  of  the  most  impor- 


Tons  a  Day,  With  Good 
Returns 


The  latter  development  is  -being  !  pounce  that  diamond  drill  boles  226,  f.avor.able  results  in  the 

projected  by  English  and  -’Montreal  !  .and  227  have  encountered  ore  on  the!""""®.  ®'’"®  during  the  past  fiscal 
money  but  the  new  work,  whilst  Iho'new  “F”  ore  bodv.  Hole  226  en- ;  •'"®'’-.'’  (be  reserves  _wil] 

sites  are  owned  by  local  people,  has  |  countered  high  grade  copper  7.inc  ore  '  "yj?’®'"  ®*  ■‘i"'’*"  J?"’"’  between  $730,- 
also  interested  the  Doheney  concern,  |  from  235  to  253  feet:  253  to  265  feel  , ' '  V..®"" 'b;*' ’ . 
famous  for  its  oil  operations  in  thc|p,pdium  grade  ore.  then  high  grade ',',P"j  ‘'"Uild  disburse  moderate 
United  States.  It  is  said  that  this  :  copper-zinc  lo  300  feet,  from  20O  !  dividends ‘on  the  current  ba.sls  of 

big  United  States  corporation  has  .a  ^352  feet  low  grade  ore:  from  352  to '  but  until  downward  con- 

considerable  interest  in  the  new  do-  '  ",<m\  feet  mineralized  rhyolite  and  i  ",  """  'ound,  or  until  some 

velopment  and  that  this  is  the  rc-|  still  -drilling.  additional  prospective  paj-ing  uilne 


DITIDEXI)  XO.  8 

The  regular  1749c  quarterly  divi¬ 
dend  on  the  795  preferred  stock  of 


lividends'on  the  current  ba.sls  of  |  !  close  of  business  the  jSth  day  of 

arning.s.  but  until  downw.ard  con- !  ‘be  August.  1929. 

imiity  of  ore  Is  found,  or  until  some  j  gy  Order  of  the  Board  order  of  the  Board. 


suit  of  tests  made  by  the  company's  |  Hole  227  encountered  copper-zinc  !  .  secured,  it  is  believed  the 


By  Order  of  the  Board. 

HUGH  M.  -WATSON. 

Secretary. 


I.  since  it  is  used  to  cook  the  ^‘•-•o-ver  B«re«  Tke  twoVcvirs  ago.'  ‘  lore  at  227  to  236  feet;  236  lo  2S3>eet  j  ’'^y""®  P""">'  ’"!  Montreal,  :6th  Augu.^t.  l?:n. 


and  225.1  ORE  RECEIPTS  AT  TRAll,. 
of  the  j  The  Consolidated  Mining  &Smeli- 
and  drill  ing  Co.  of  Canada.  Ltd.,  reports  ore' 
i  not  en-: receipts  at  Trail  Smelter  from  Aug-' 
list  15  to  21,  inclusive,  and  from 
moved  to  j  January  1,  1928,  to  date,  in  tons,  as 


.  ...  ^  ,  flotation*^TiKnt  rurming  ^fwo  ^Thms  ^"bilst  the  company  has  not  Is-  mineralized  rhyolite;  from  2S3  ^eet :  conservation  of  treasury 

[r  Murdoch  and  his  associates  P-  underground  In  the  ®"^’  report  on  the  results  of  |  to  290  feet  low  grade  ore  and  still  | ’““cis. 

'  here,  reviewing  the  situation  re-  an"  >be  ™en  underground  In  the  ,  believed  in  view  nf  driiune-  '  -  -- 

ing  the  establishment  of  a  refln-  mine  close  by  -working  three  shifts,  ’be.  e  test.,  it  le  beheved.  In  view  of  drilling.  .  /vpp  iiFrrTPT«  it  Twin 

in  the  province  They  believe  tbe  camp  of  the  Planet  Mines  and  ®"‘  ’’"y.'’'"'',  operations.  Diamond  drill  Mes  --3  and  _-a.  ‘  -  •  ■  ^  , 

usiness  is  [SenStrwar!  Production  Co.,  on  the  east  side  of  ’b?’  satisfactory  a  major  |  which  were  grilled  south  of  the.  The  Consolidated  Mmlng  &Smeli- 

nf  o  Stiimo  Lake  Is  a  busv  little  nlace  difficulty  being  a  low  priced  retort  j  known  orcbody,  and  diamond  drill  ing  Co.  of  Canada.  Ltd.,  reports  ore 

hwe  rcZp”t"  tL  wlirth^a^hlflpSpilllLh,.^  IhM  would  make  the  I, andllnpotthP  hole  224  drilled  weet.  did  not  en.jrecelnta  at  Trail  Srueller  from  Aug. 

w^nrir  wVhnnna  J  1090  ling  from  50  to  75  tons  ner  dav  A  ®bale  a  profitable  venture.  The  fact  i  countered  commercial  ore.  ust  15  to  21.  inclusive,  and  from 

Tter  Jn’’  pSi?r  Shcreau  car  of  concentrates  will  he  shipped  t^hat  faces  one  to-day  is  that  work'  The  drills  were  then  mm^d  to  !  January  1,  1928,  to  date,  in  tons,  as 

d  “they  may  add  a  reSy  fJJ  soon;  one  was  shipped  recently,  and  b®s  beeM  started  on  shale  deposits  pom  s  east  of  hole  217  and  obtained  ,  follows. 

which  wTli  add  to  a  number  of  it  is  expected  that  this  production  ‘‘^bich  the  Doheny  company  is  m-  results  as  above  stated  m  226  and  |  ^  Week  -To  date 

emnloved  the  amount  of -power  will  be  maintained  or  Increased.  terested.  Some  sixty  >ears  ago  — i.  Company  s  mines  ..  .  9,243  J3-.585 

mto  aTfli  will  Tvrnva  fiv  bi  f  vovv  The  comoanv  DOW  emolovs  a  staff  s"*"®  work  was  carried  on  in  thi.s - - -  i  Other  mines .  1,100  19,682 

hSgforVe  Pr'^v^^^^^^^^  of  47  aJdV’^  rontS  payroll  is  sit®.  machinery  of  those  ITICA  MAKES  PRCMiRESS.  !  — - 

he  amount  expended  wMirrun  $9,000.  P^or  a  time  the  mill  was  days  would  not  be  comparable  with  Important  drilling  operations  at  |  Total . 10.345  352,267 

mllHonrof  doTrs ’•  working  ore  from  the  dump  from  the  what  Is  available  now  At  all  events  the  Uti^  Mine  in  the  Slocan  dis- ; - 

Murdoch  stated  that  the  site  previous  surface  workings  of  the  old  hopes  run  high  that  wb^t  is  now.  uu-  trict,  proceeding  at  a  fast  ^  compressor  is  being  set  up 

?tin  an  open  question  while  his  enterprise  vein,  but  a  tunnel,  level  der  way  will  be  but  the  beginning.  >  rate,  with  the  prospect  that  the  ob-  q^jickly  as  possible  and  sinking 

eers  remarked  that  it  was  with  the  upper  end  of  the  mill  and  particularly  as  such  a  large  finan- ,  jective— the  lower  continuation  of|^^  1,000  feet  will  bo  underway  in 

1  to  have  the  refinery  In  opera-  some  800  feet  in  length,  has  been  concern  as  the  Doheny  people  ,  the  mines  vein  system  should  be  days  at  the  AVaite-Mont- 

n  1931.  run  Into  the  hillside  to  crosscut  the  ^re  to  an  extent  behind  it.  ]  reached  in  a  short  time.  Interest-  gQ„^pry,  according  to  reports  from 

_ ! _  vein  from  which  ore  of  much  higher  .  - - |  fn?  developments  are  expected  from  Diamond  drilling  is  being 

%in  Hiah  ValiiM  On  grade  is  being  mined.  This  runs  Dividend  Discussed  By  |  the  property  before  the  end  of  the  carried  on.  both  underground  and 

xui  nign  vuues  wn  principally  to  silver  with  varying  Directors  of  Ajax  Oilp"®*’’  :on  su.facc.  Production  continues 


ITICA  MAKES  PRCMiRESS. 
Important  drilling  operations 


Week  To  date  j 
Company’s  mines  . .  .  9,243  332,585  , 
Other  mines .  1,100  19,682  | 

Total . 10.345  352,267  1 


_  vein  from  which  ore  of  much  higher  .  - - - - - 

U:.-U  V.I.—s  n*.  grade  is  being  mined.  This  runs  Dividend  Discussed  By 

lin  High  V^ues  ^  principally  to  silver  with  varying  Directors  of  Ajax  Oil 

Lopper  ^inc  rroperty  quantities  of  gold,  copper,  zinc,  lead,  _ _ 

.  tin  and  arsenic.  The  tunnel  cross-  Toronto  Bureau  The  I.'lnnnelnl  Time, 

ito  Bureou  The  Financial  Times,  cuts  the  vein  at  right  angles,  and  Toronto  _ Vhc  nnnml  meetln?  of 


ito  Bureau  The  Financial  Times,  cuis  lue  veiu  ai  i  igiii,  aiieies,  .iiiu  Toronto  _  The  nnninl  meetine  of  v  v...........  ..ao 

onto.  -  A.  W.  Grierson,  super-  ’h’s ’s  being  worked  frt^  both  .sides  0„  ^  Company,  held  development  operations 

lent  of  work,  who  has  been  in  t^®  tunnel.  A  start  has  been  gl,igf,y  char- 1  ®"'l  ’’•®‘®  selected  the  properties  In 


_ _ _  _ _ at  around  4.000  tons  of  8  to  10  per 

MILTSET  RESIMES  MORK.  cent,  copper  ore  per  month,  it  is 
Wiltsey-Coghlan  Company  has  stated  further. 


Reliance  Grain  Company 

Limited 

Preference  Dividend  No.  T. 

Notice  1,  hereby  given  that  a 
dividend  for  the  quarter  ending 
August  31st.  1!>29  at  the  rate  of 
per  annum,  will  Ive  paid  on 
September  l.Mh.  I920,  to  prefer- 
enee  shareholders  of  record  at  the 
close  of  business  on  August  31st, 
1929. 

By  order  of  the  Board. 

A.  tv.  GIBB, 

Secretary. 

Dated  at  Winnipeg. 

August  12th.  1929. 


SECOND  PUBLIC  UTILITY 
INVESTMENT  CO.  LIMITED 

DIVIDEND  No.  1 


alCd  lurtner.  An  Interim  dividend  of  one  dollar 

- (11.00)  on  the  outstanding  no  par 

J  .  _•  .J  .v_i.  k- _ value  common  shares  of  the  Pompaiiy 

Word  is  reCGIt^d  that  Canadian  j  been  declared  for  the  period  enfl- 
irkland  had  cut  its  new  vein  at  65  l  ing  August  Slst,  1929.  payable  on  the 


r.  C.  P'ALARDEAtT, 

!  Secretary.Treasurer. 

I  Quebec,  August  8th,  1929. 

The  Shawinigan  Water 
!  and  Power  Company 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  fifty  cents  (.50c)  per 
share  has  been  declared  on  the  no 
par  value  common  shares  of  the 
I  ompany  for  the  quarter  ending 
September  30th,  payable  October 
KMh.  to  shareholders  of  record  Sep- 
,  tember  17th,  1929. 

BY  ORDER  OF  THE  BOARD. 

JA.MES  WILSON, 

i  Secretary. 

Montreal,  August  21st,  1929. 

I  ' 

BELGO  CANADIAN  PAPER 

I  COMPAXT,  LIMITED. 

[  DIVIDEXD  XOTICE 

I  Notice  is  hereby  given  that  a  divi¬ 
dend  of  17495  for  the  three  months 


e  of  the  development  campaign  continuing  the  tunnel,  although  .some  discussion  took  [  D'lfresnoy  Township,  aciioinlng  the  Kirkland  bad  cut  its  new  vein  at  65  l  i^nff  102^.  j  f^'^r  the  three  mot 

Rossmore  Mine,  In  the  absence  which  Is  expected  to  crosscut  an-  re.eardin.a:  payment  of  a  divi- 1  uaite-Mont-  This  vein  rolled  out  of  the  -^'th  day  of  F^^pt^mber.  in2n.  to  siiaro-  ending:  September  30th.  1J>29,  bein 

irry  McMaster,  has  issued  an  other  vein  about  500  feet  farther  in  ^end.  This  matter  was  finally  left  j  for  exploration.  shaft  around  50  feet  and  has  now  t  ^ate  of  7%  per  annum,  on 

5lve  report  on  the  property,  adjoinjpg  claim  recently  discretion  of  directors.  The!.  The  diamond  drilling  contract  has  .back  in.  Kxcellent  progress  1  ^  '  j  paid  up  Preferred  Stock  of  this  C' 

....  K,r  bceu  slgucd  between  the  company  '  1  .  .  .  .  .  . 


irry  McMaster,  has  Issued  an  farther  in  jgjj^  jjilg  matter  was  finally  left  I  “Omery  for  exploration.  .shaft  around  50  feet  and  has  now 

3lve  report  on  the  property,  ^  claim  recently  jj^g  (discretion  of  director.s.  The  !  contract  ®®®  'come  back  in.  Excellent  progress 

'is  owned  and  operated  by  the  acquired  bj  the  Pfljinet.  ,  .  ,  financial  report,  which  showed  a  been  signed  between  the  con^an>  being  made  on  the  new  shaft  and 

r  Zinc  Mines  of  Sudbury,  Ltd.  .,,’^",“""1'.’".®’"®  being  trucked  to  small  bank  balance,  was  adopted.  Tt  i ”‘®  Gontinental  ^aninnd  Drill-  ^^g  level — 125  feet — should  be 

J  report  5Ir.  Grierson  states  Nicola  Station,  j..*,  miles  away,  oyer  jg  understood  this  bank  balance  has  |  *og  Company  Limited.  The  work  reached  in  about  three  weeks’ time, 
m  claim  No.  337  the  vein  has  ®' ®i  ’‘®®"  Increased  since  preparation  of ,  "  a®  conimeneed  the  latter  part  of  is  described  by  officials  as 


.Mh  day  of  Si-ptf-mher,  1929.  to  .share-  ending  September  30th.  1929,  being  at 
tioidoi-s  of  record  on  the.  2611,  day  of  I  (he  rate  of  795  per  annum,  on  the 


I  renched  and  stripped  for  a  dls-  m’”-  K®’"""®  ”'’®’ "®‘‘ "®" 

I  of  1,000  feet.  The  vein  is  nice-  "y®>-  $5'000  and  It  is  expected  that 
quartz  about  four  feet  wide.  ®th®r  cars  shipped  sance  will  run  to 
Iron  sulphides  scattered  -least  this  value. 


the  report,  which  dealt  with  the  per-  b'^'t  wee 
iod  up  to  June  30.  1929.  (bat 

The  No.  5  well,  in  the  Dover  field.  200  feet. 
Is  now  down  to  2.870  feet,  and  at  this  — 

depth  is  85  feet  in  the  Trenton  for-  The  n( 


last  week  and  we  have  been  advis- 


looking  belter  than  ever”  at  the 


ed  that  No.  1  hole  is  down  “bout  j  where  it  re-entered  the  shaft. 

font  i  * 


;li  it.  The  vein  referred  to  is  depth  is  85  feet  in  the  Trenton  for-  Tne  new  electric  nolst  at  the  Al-  New  i 

lentloned  in  Hllle’s  report  on  Oil  Selections  Begins  ma.tion.  the  fields  producing  horizon.  I Mermac  is  working  to  satisfaction,! 

he  gave  assay  returns  as  high  ^  ..  AIL  The  hole  shows  indications  of  gas!  states  a  third  despatch  from  Rouyn.  ^Muminum  I’o.  of  Ame 

4.40  in  gold:  $4.20  in  silver  and  AJperallOnS  Ul  AlDerta  and  as  their  large  No.  4  well  did  not  iThis  hoist  has  capacity  for  wmiking  '  "r 

erage  of  $27.25  to  the  ton.  - -  get  these  indications  until  after  it  to  2.000  feet.  Diamond  drilling  (s  '  Aml-r.  Light  &  Trai-iic 

claims  1270  and  1269  cross  Toronto  Bnrenu  The  Flnanclni  Times  ^gs  100  feet  in  the  Trenton  great  being  done  underground  at  present.  .  .Amfr.  Superpower  N«-' 
es  for  a  distance  of  approx-  Toronto.  —  Oil  Selections  Limited,  things  are  expected  from  this  well,  .and  It  is  understood  favorable  p®' !  ■Anjly'i'hirjatrNu'raie 

y  300  feet  have  been  run.  some  which  has  acquired  1080  acres  of  oil  jjajor  production  Is  expected  at  300  suits  are  being  obtained.  It  is  rii-  !  j,.  a.  oil  . 

ch  cut  the  vein  for  a  width  of  'cases  in  Alberta  located  on  ten  (Ilf-  f^gt  in  the  Trenton  and  this  should  [morcd  that  sinking  to  a  greater  ;  n.  a.  Tobarm  . 

3t.  Rercnt  work  has  extended  ferent  structures  has  a  capitalization  he  completed  in  five  days.  I  depth  will  be  undertaken  shortly.  j  nliflain  s'^NiawPow.’,' 


depth  is  85  feet  in  the  Trenton  for-  [  The  new  electric  hoist  at  the  Al-  '  York  Curb 

ma.tion.  the  fields  producing  horizon.  I dermac  is  working  to  satisfaction,!  Pi-,( 

The  hole  shows  indications  of  gas!  states  .a  third  despatch  from  Rouyn.  ^  Aluminum  t'o.  of  America. . . 
and  as  their  large  No.  4  well  did  not  iThis  hoist  has  capacity  for  wmi  king  ' 

get  these  indications  until  after  it  [to  2.000  feet.  Diamond  drilling  Is  '  Amer.  Light  &  TraViion . 


By  Order  of  the  Board.  pany,  has  been  declared  and  that 

JOHN  M  lA'ON  CA  Isame  will  be  paid  on  the  first  day  of 
Assistant ‘socrctary-’rrea.surer.  October.  1929,  to  shareholders  of 
record  at  the  close  of  business  Pep- 
August  :sth.  1929.  tember  3nl,  1929. 

„  By  Order  of  the  Board, 

_  i  G.  WILFTIED  HODGSON, 

bllltation  Lake  j  Secretary-Treasurer 

bupenor  Seems  Assured  .Montreal.  August  22nd,  1929. 


Rehabilitation  Lake 


in  on  surface.  1.000.000  shares  of  no  par  value  of 

mmense  body  of  quartz,  well  which  420,000  shares  are  Issued.  The 
ilized,  showing  a  width  of  150  majority  of  these  leases  are  of  long 
as  been  discovered  on  claims  standing,  the  original  holders  being  — — — 
F.  1555  and  1554,  the  com-  experienced  western  oil  men  who 
new  staking.  This  vein  shows  turned  them  into  the  company  for  a 
h  the  above  mentioned  claims  stock  interest. 

here  the  dividing  line  crosses.  Active  developments  are  planned 
jc  looking  quartz  vein  has  been  on  every  structure  of  the  company’s 
up  on  the  edge  of  Sawbill  holdings  and  this  wide-spread  dlver- 
vhlch  is  approximately  5  feet  sificaflon  is  considered  of  special  ad- 
and  well  mineralized.  Mr.  vantage  at  the  present  stage  of  oil  Aconda.... 
)n  .states  al.so  that  he  found  development  in  Western  Canada.  A  Jj";*/,  ■  -  • 
;mall  veins,  but  so  far  has  not  contract  has  been  let  for  the  drilling  Area  ' 
ny  work  on  these.  of  the  first  well  which  is  located  just  Argonaut... 

_  across  Battle  River  from  British  ■ 

Han  Lead  Outnut  Petroleum  No.  1  well.  John  L.  Gra-  Baldwin”".' 

iian  L^aa  VAUipm  oq  years’  experlen-  Berry  HoII 

Continues  To  Increase  ce  as  oil  operator  in  U.  S.  and  Al-  S'*'*'!®'’; 

-  berta  Is  in  charge  of  the  companies  Bathimt 

ito.  —  Production  of  lead  in  field  activities.  Base  Metals 

in  the  month  of  July  amount-  - - -  ' ' ' 

tons,  or  28.448,000  Conflicting  Reports  castiTT^.:: 

This  compared  with  12,800  ^  JT-.  .  ChaputH... 

June.  13,847  tons  in  May  and  On  Big  MlSSOUn  Mme 

in  April.  Hence,  the  output  Toronto. —  Conflicting  reports  on  j  Central  Man 


I  British  Cplanrsn  . 

I  Buflalo  &  Niag.  Pow..  com . 

I  t'anadian  Marconi . 

'  Olanesc  Ut  pfd .  ^ 


(Continued  from  Page  1) 

jporfant.  Iron  ore  in  Ontario,  nf  :  St.  Mayrice  Valley  Corporation 

I  which  Algonia  Steol  is  estimated  to  ' 

•  have  re.soiirres  in  exress  of  100,000.-  - 

jOno  tons  in  its  Michipicnien  proper-  DITIDEXD  NOTICE, 

Kuhiontni^’t  -*'i  <iualit.\,  be  \ofice  is  hereby  given  that  a  dlvl- 

II  jl^  ..i  ®""‘P.®"’'""  ’  •  f-  '®"U  ending  September  30tb.  1929,  being  at 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moytey  h  Co.,  Limited 


^>min:r,7.il  20*  2u1  mated  that  the  proved  '•<n.nty  will  |  J 


Friday 

Week 

Week 

Wednesday 

For  year 

Oprn 

High 

Low 

ClOAO 

Hirh 

Low 

Aconda . * . . 

.16Jf 

.19 

.16 

.18 

.25 

.04  h 

.?!• 

.21 

.20 

,21 

.48 

.70 

2.82 

3  00 

2  32 

2.76 

3,75 

I  00 

Area . 

.14 

.16 

.13 

.14 

.20 

.05 

Argonaut. . . 

".39 

■[35 

■'.35 

.04 

.01 

.39 

1.75 

.16  Fa 

B.  C.  Pion*r  Boischatel .... 

.04 

,01 

Baldwin . 

.04 

.04 

,03  H 

.04 

.08 

.01  >a 

Barry  Holl . 

..  .29 

.29 

.27 

,28 

.40 

.25 

Bidgood . 

.26 

.27 

.13 

.20 

.60 

.18 

Buckingham . 

’[ooti 

'  !09 

.15 

04 

Bathurst . 

.i() 

.60 

.38 

.09 

Base  Metals. 
Big  Miss .... 

Bedf'^rri . 

Castle  Tr.. . . 
Chaput  H. . . 


June,  13,847  tons  in  May  and  Un  Big  MlSSOUTl  Mine  . 

in  April.  Hence,  the  output  Toronto. —  Conflicting  reports  on  Central  Man .  . 

was  substantially  better  than  Missouri  have  brought  the  Issue  Min«  (Div.  $i  oo) .  lo  oo 

ious  months.  ,  .  -  ,  (*>  the  fore  on  the  Standard  Mining  Dunkin. ’  . 

he  seven  months  ended  July  Exchange.  Many  diverse  reports  re-  . 2?! 

'urSlio'oMuSl  V'ofiSS  “■'»  »'”>«"»” "•  "'"I  >'»'  :5r 

elude  the  output  of  two  units  Grandview . .  34 

Vnrnnrl  i  qmelter  ^®  decidedly  hulUsh  and  Howey .  1  13 

n.. I, -..Ai-..,,,  r...,.-.,.  Is  said  to  contain  an  estimate  of  Hoiiinger  (Div.  $0.65)  — ;...  6  40 


much  greater  than  that  for  .  .’  ,i_-  Granada  [27 

elude  the  output  of  two  units  ri’lr;  Grandview . .  34 

Vnrnnri  i  qmelter  ^®  decidedly  hulUsh  and  Howey .  1  13 

.1,.  /-'..nTda  r-iAbod  fnite+ti  's  Said  tO  COUtain  an  estimate  of  Hoiiinger  (Div.  $0.65) - ;...  6  40 

I'lv^  t  anada  ranked  fourth  ,  .  „  ,,  Hiiiton  . 

the  world’s  producers,  the  subsUntial  ore  reserves.  The  Brit-  p.i^'Siridge .  12. rs 

I  States  being  first  with  58,108  jsh,  Columbia  Department  of  M>nes  Jackson  .  .os 

lexico,  second,  with  25,079  excePt'on  to  this  report  and  ^  ;  'MS 

istralia  third  with  16,683  tons,  ’h®'®  ®®«  ®®u '  - . 

I  production  in  July  amount-  "”‘"®  .■®  ^‘’J*’®  ’  L^e"shore  (Div  $0  8oi .  24  60 

5,19  9tons.  against  164,002  tons  ha®'’  to  keep  reliably  informed  re-  l^v^i  qu^  ; ; ; ; ; 

and  144,845  tons  in  July  1928.  Parding  this  property.  Hov/ever,  Maiart.r  . os 

_ _  one  thing  the  East  is  sure  of  is  that  ti  nn> .  is'on 

'  mineralization  is  said  to  ''ohms  on  the  property  are  too  ®®at“  Mining  Corp.  (Div.  $0 . 25) ....  4 .40 

■en  encountered  in  diamond  tered  and  spotty  to  determine  by  More  Mines . 

on  the  Ross  Mine  of  the  Sud-  sampling  and  no  fair  idea  of  grade  Ne’v]^''„,„ . 

'fsets.  The  drill  penetrated  van  be  secured  without  mill  tests.  Mandy  ‘.so 

if  massive  pyrrholtite  con-  In  the  light  of  this  it  will  be  seen  Night  Hawk  . 

nickel-copper  ore.  and  sam-  that  any  estimate  of  reserves  made  .  64  ss 

.car  high  grade.  The  results  must  bo  uncertain.  Tonnage  may  old  Colony. !is 

cured  on  what  is  known  as  possibly  be  gauged  but  not  the  RoncCT-M  . . ^ . .  .32 

2  ore  body.  On  surface  this  grade.  p"n7oremr  i i  loo 


Couriauld'a  Limitrd .  IJ 

Durant . 8 

I  I  Floe.  Bond  &  Share .  ^51** 

I  Klee.  lnv<>stors, . 27;» 

i  Fairchild  Aviation . .  12 

Fanny  Farmer  ('andy  Shops . ^ 

1  Ford  Motor  of  Canada .  fio 

Ford  of  England .  1^'u 

Fox  Theatre '  A” .  20 

(Jeneral  Baking  common .  o’j 

Gulf  Oil . SOjJ 

Hiram  Walker  C».  &  W . 

Hudson  Bay  Mining . 

Humble  Oil . 

Imperial  Oil .  jjJjU 

Inti.  Petroleum .  28 

Inti.  Utilities  “A” . 

1  Inti.  Utilities  'B'* .  17^4 

Lake  Superior  (*orp .  *9 

Middle  West  Util,  common . 480 

Middle  West  Util.  8‘r  pr.  lien.. .  1701, 

Mountain  Producers  .  12*^ 

Mohawk  Hudson  Power .  90 

Nipissing.  . . .  2*4 

Koranda  Mines .  ba  '-a 

Northeastern  Power .  .  ; 

Penn.  Water  &  Power .  lOn 

Salt  Creek .  1*^ 

Selected  Industries .  28?, 

Schulte  United  . .  ^ 

Sierra  Paeitic  Electric .  04’’, 

S.  O.  Indiana  . 

S.  O.  Kentucky .  ,21’^ 

Southeastern  Pow'er  .•.••••••••  }x? 

Southeastern  Pow.  \  oting Trust.  lO.i 
Southeastern  Pow.  Option  Wqs..  il 

St.  Regis  Paper  ('ommon.  . 180 

Tri-Continental  common . 

Tri-Continental  pfd .  110 

United  Gas  &  Improvement.  .  .  .  270 

United  Light  &  Power  ■'A" .  .  ^ 

United  Shoe  Machinery .  88 

Vacuum  Oil . 

Venz.  Petroleum  .  8'^ 


Noranda  .  64.85 

Old  ^lony .  .15 

Pionccr-M  .  .32 

Premier  (Div.  $0.24) .  1.85 

Pend  Oreille .  6  00 

Sud.  Basin  .  9.15 

San  Antonio . .  .12 

Stadacona .  .08 

Sylvanite .  -86 

Sherrit  Gord .  ^ 

Siscoe .  "1 

Teck  Hughes  (Div.  $0.60) _  7.25 

Tough  Oak . 

Towagamac  .  1  -85 

Thompson  Call .  10 

Tashota . 

Treadwell . . .  9.50 

Ventures .  8  15 

Vipond .  -90 

Waite  Ackerman .  6  75 

Sud.  Cont . 

Abana .  1.85 

Calg.  Ed.  Corp.. . .  7.90 

Int.  Nickel  (Div.  $1 .00) .  54.50 

Manitoba  Bassin .  20 

Wrights  Harg .  1.66 

OILS  - 

Ajax  O.  and  G .  3.45 

Alberta  Pac .  4.90 

Associated  Oil .  3  .65 

Btltac .  2.20 

Commonwealth .  1.25 

Dalhousie  Oil .  3.90 

Foothills  O.  and  G .  7.25 

Home  Oil .  24  00 

Lowery  Pet .  3  00 

So.  West  Pet .  4  00 

Sterling  Pac .  2.20 

Wainweli .  -30  }4 

Mayland . 10.75 


Lmiapian  National  Railways 

Department  of  Natural  Resources 

rompetent,  up-to-date  Information  aervlce  la  provided  for  the 
benefit  of  peraona  deairinK  data  relative  to  the  vaat  natnral 
•urrea  of  the  Uominlon. 

iKt  the  aaalatance  of  the  Department'a  rcpreaenfaflve  In  your 
Itor.v.  You  will  find  him  wllllne  and  nnxtoua  to  aid  In  the 
dopnirnt  of  those  natural  reaoiircea  tributary  to  the  llnea  of 
Canadian  National  Raliwuya.  * 

es  at: — 

ontreni,  P.Q.  Winnipeg,  Man.  A'ancouver,  B.O, 

New  Y'ork.  X.Y'.  Edmonton,  Alta. 


C.  PRICE-GREE.\,  Commissioner 


Iy.  n,  General  Offleea, 
31ontreal>  1*,<4. 


Room  509. 

3UO  McGill  Street. 


Nominal  Insurance  Slock  Market 

The  Insurance  Investments  Ltd. 

Bid  Ask. 

American  Equitable .  r»()  62 

American  Insurance .  ^1  25 

Bankinstocks .  J-JJ  j-4 

. .  ,2-  ,;Jx 

Canadian  Fire .  IJjJ  120 

Canada  Life.  . . 

Commonwealth  Life .  2.>  34 

Continental  Life  .  80 

Confederation  Life .  300 

Crown  Life  (Fully  Paid) .  *390 

Dominion  Fire .  L^^O  . 

Dominion  Life .  42.5  525 

Dorn,  of  Can.  Guar .  320  360 

Empire  Life  .  32  34 

Excelsior  Life  .  13.t  I.jO 

Fidelity  Ins.  of  Canada .  180 

Federal  Fire  .  40 

Fidelity  Phenix .  10 1  112 

Glens  Falla .  82  67 

Globe  &  Hutgers  (New) .  1.500  1.550 

Great  .\merican  .  4  1  45 

Great  West  .  700  .  . 

Harmonia  (New) .  37  41 

Hudson  ('asualty .  0  8 

Imperial  Life .  42-5  .  j 

Inaepcndenrc  Iridemnity .  2.5  27 

Insurance  St  curitiuR .  29  32 

Manufacturers  I. ife .  400  440 

Montreal  Life .  50  60 

Monarch  .  .  4  7 

National  liberty .  31  36 

National  Life  .  100 

I  Ontario  K<|uitable  .  58  .^6 

Peoples  National  (New) .  36  38 

I  Sovereign  Life .  65  7.5 

Sun  Life .  3000  3100 

^  Toronto  Casualty  (New) .  1.5  19 

Travelers  .  1840  1890 

Travelers  Rights .  2-50  255 

Western  Assurance .  68  70 

Westchester .  76  82 


The  Financial  Times  reaches  > 
class  of  peopie  nlio  are  interesterl 
and  able  to  buy  investment  securi¬ 
ties. 


J  ,  (he  r.ite  of  7<^o  per  annum,  on  the 

T.\^*  o  t  ipald  up  Preferred  Stoek  of  this  Cor- 

'•  'inri  rpiiHnr  lAvni'  poratlon.  has  been  (ieclarod  and  that 

and  render  development  of  the  Ou-  ,  ,  ,  ,1.  . 

»  (0-1,.  io,...  fi.oi,  ‘  ;  .same  will  be  paid  on  the  first  day  of 

‘  (I  m  nes  profitable.  jOelober.  1929,  to  shareholder.^  of 

linnv  r.1  nLa  l  P'"';'®"’®.  n®^  rocord  at  tho  close  of  .business  sep- 

lines  planned  by  both  m.t.ior  rail- ; ,  .0,,  ,,,0,^ 

ixti  ro.sds,  the  mainlenanee  of  activity  in  '  ,  . . 

“I:,*-  building  opcralion.s  Ihroiighoiit  the  |  Order  of  the  Board, 

201 1*  Dominion  .and  the  prospects  of  eon-  '  G.  WILFRED  HODGSON, 

IS',  liniied  industrial  prosperity,  ihere  '  Secretary-Treasurer. 

123'*  abP®a®';.'l'(’r  ®®®®""  ’""H  ’"®  ®">  i Montreal.  August  22nd.  1929. 

37  contrartion  in  demand  for  iron  and  ' 

2Rtj  steel  products;  on  the  contrary  i  ^  ,  ■  — ■  ^  . 

everything  points  to  a  further  ex-  ! 

2;»  pansion  in  eonsumption  for  the  early  I  Pjjnariijin  Haf  anri  Fniinilnf 

4.30  future.  Hence  with  the  increased  1  'OUnOiy 

U'.'  fapacity  at  the  mill.s  and  the  7'os-  |  COdlDSnV  LjlTlitBd 

101  sibilitios  of  new  sources  of  revenue  :  “  ^ 

from  the  iron  mines  fo  say  nothing!  DIVIDEM)  XOTICE. 

7(5*  of  the  benefits  accruing  to  the  rail-!  ,-1,.,..  .i.o,  . 

‘2  ,  ,  .J.  .  ^  1  I  Not!r<»  js  nrrphy  piven  tiiat  a  divl- 

108  road  subsidiaries  from  dovelopmeiii  ^pn,,  of  one  .and  three-quarter.s  per 

of  the  iron  properties.  I.ako  Slipe-  [  cent.  (  1^4  To)  "n  tlie  paid-up  Prefer- 

“sVi  rior  Corporation  would  seem  to  be  !  ''nee  Stork  of  the  Coinpany  for  tbe 

in  a  more  favorable  position  than  at  j  ;i:‘r‘7ee‘n""rr,r.;".V‘' 

3a''“  any  time  in  its  blstory,  more  e.spe-  idth  day  of  October,  1929.  to  Share- 

127  eially  when  consideration  is  given  to  holder.s  of  rer.ird  on  the  2.3tb  day  of 

the  important  finaneiiil  interests  i^.ptembrr.  ]9.’9. 

535  which  recently  became  associated  order  of  the  Board. 

48  with  the  Corporation.  A  further  G-  BOURNE, 

addition  to  the  already  outstanding  a  in..Q 

imard  of  directors  was  m.ade  this  (^(onCral.  August  2Cth.  1929. _ 

week  In  the  election  of  John  (”.  New-  - - - - - 

man,  president  of  General  Steel  ]  ■ 

Wares  Ltd.  and  an  import.ant  figure  I  Firstbrook  Boxes,  Limited 
in  the  big  Pl.ayfalr  financial  group.  1 


By  order  of  the  Board. 

A.  C.  BOURNE. 

Secretary. 

Montreal.  August  2Cth.  1929. 


METALS  FOR  JAPAN.  | 

Vancouver.  —  There  Is  a  poten¬ 
tial  market  for  the  non-metallic . 
minerals  of  British  Columbia  In  Ja- 1 
pan  and  the  Development  Branch  of  I 
the  Canadian  Pacific  Railway  is ' 
doing  all  in  its  power  to  develop 
numerous  deposits  of  siicli  minerals,  [ 
said  H.  B.  Lumsden,  assistant  direc- , 
tor  of  development,  while  on  visit  | 
here.  1 


Firstbrook  Boxes,  Limited 

niVIDF.Xn  NOTICE 

Notice  1»  hereby  given  that  a 
Dividend  of  1  ■''4  91  on  the  79}>  Pre¬ 
ferred  Stock  of  Fir.stbrook  Boxes, 
Limited,  ha.s  been  declared  pay¬ 
able  the  15th  day  of  Septem- 
ner.  1929.  to  sn.-ireholdera  of  rec¬ 
ord  nt  the  close  of  business  the 
31st  day  of  August,  1929. 

By  order  of  tlie  Board. 

GEO.  YV.  BROWN. 

»  Secretary. 

Toronto  9,  August  :oth.  1929. 


BECOME  A  REGULAR  READER 

It  easts  only  three  dollars  a  year  for  regalar  weekly  delivery  ta  ' 
a  Caandlaa  address. 

ruB  financial,  times  rvDi.i8mNo  co.,  uuitbd, 

*  051  Crnig  St.  YVest,  Montreal. 

0  Jordan  Street,  Toronto. 

Baelosed  find  .  for  9 . . . . 

for  which  send  Tbe  Financial  Times  tar . . . months  to 


SCBSCRIFTIONSi  In  Canada,  $3.00  a  yean  $1.75  tor  six  months.  In 
Great  Dritnin,  I2s  a  yean  Ta  for  six  months.  In  Valted  Statss 
S3.no  a  yean  S2.0O  for  six  months. 

Make  all  Cheques.  Drafts  and  Money  Orders  vayahia  to  thS 
Company. 


THE  FINANCIAL  ' 

ufSiS 

.  MONTREAL  AUGUST 

0 

MORTGAGE  LOANS 

Funds  arallable  for  Loans  on  the  security  ot 
Improred  Farm  l<ands. 

OSLER,  HAMMOND  &  NANTON 

*  .  LIMITED 

WINIMIPEO 

Kf;PHESENTING; 

Lavr  Union  and  Rock  Inauranct  Co.  Limited  Osier  S  Nanton  Trust  Co. 

North  of  Scotland  Canadian  Mortgage  Co.  Limited The  Dominion  and  General  Trust  Llmllad 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 

Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

303  b»rtCEi8'ter*  Bldgf.,  Ca.ls^ai»*y,  All9er^a. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


if 


Bell,  Gouinlock  &  Gillespie 


LIMITED 


Bond  Dealers 

700  Lombard  Building  -  -  WINNIPEG 


CALGARY,  A  LTA, 

STOCKS,  RONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

l.WF.STMF.NT  KANKF.RS 
t!01  I.indsny  niiildiiig 

WINNIPEG 


';pOC<»<»OC»<50!>.vr..COCOSOOOOCOOOOOOCCOOCOC5eOOO©CWOOO< 
y  fltlX  A'fK  WIHI!  TO  AI.I.  MAIIliKT.S 

Q  TWO  ri{i;i''T.rii<i;u  st«o  lis  wr,  nni'r»>i>ii:\n 

K  CANADIAN  WESTERN  NATURAL  GAS 

ft  •%  —  PniCTR  »o 

S  BURNS  &  CO’Y.,  LIMITED 

X  (WITH  HOMS)  6%  —  too 

ft  ASK  I  S  TOn  I^AIITI<'1  I.ARS. 

i  CARI.II.E  &  FARR,  L.IMITED 

0  20S  Crain  Kschanuf*  Itiiilrlhi^  CALIJARY,  AFilF.RTA 

RoooQoooooooccoaccooccoocooooooeeosGoeooooooobcoo 


r  D.  M. 


DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 


1  EDMONTON, 


CANADA 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

214  Cl  RRY  BUILDING  -  -  WINNIPEG 
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WESTERN  CROPS  fHf  ~  ~ Br  IMPROVEMENT  IN 

tlal  Insurance  ( onipany  of  America, 

CUAU/llir'  DCTTCD  careful  survey  of  rural  and  Af  DliDTA  rDHPC 

'  JllUTTlrll]  DIjI  IIjII  conditions  in  western  Canada.  ALDliAln  vllUr U 

_  had  decided  on  extending  their 

THAN  EXPECTED  lour  cities  already  iianiod  and  farm  Later  Conditions  Are  Better  andj 

loans  throughout  Manitoba,  Saskat-  Harvesting  Makes  Good 
.  n  .  chewah  and  Alberta.  In  opening  up 
Much  of  the  Pessimism  Being  this  larger  territory  for  loaning  pur-  rrogress 

Dissipated  by  Threshing  Poses.  the  Prudential  gives  concrete  caig.ry  Burenu  The  Fimmelai  Time,. 

Retiims  evidence  of  its  faith  in  the  future  Calgary. — Alberta's  crop  situation 

of  western  Canada.  The  company  jjgg  become  any  worse  In  the 
PACTURCQ  IMPnnvrn  outstanding  m  the  win-  reports  Indicate,  on 

PASTURES  IMPKOVtLi  nipeg  district  approximately  $d,000.-  jjjg  hand,  that  thcro  has  been' 

!  _ - ,  *h  mortgngo  loans.  some  slight  improvement  due  to 

'  Regional  Rains  Have  Materially  =.  Gunn  has  been  prominent  In  showers,  absence  of  blasting  winds 

!  Helped  the  Outlook  For  Live  financial  life  of  Winnipeg  forlg^^j  coming  of  cool  nights. 

,  neipea  tne  vmiiooK  ror  uve  ^  ^  coming  to  j  cutting  and  threshing  Is  well  un- 

Stock  this  city  from  N'civ  York,  ivhere  fori^pj,  -yygy  throughout  the  province 

-  the  previous  ten  years  he  had  charge  yields  on  the  aver- 

Winniiirtr  Bureau  The  Flnnncinl  Time*  of  the  foreign  oxcliange  department  j  gj.p  light  the  quality  is  high, 

'  tVinniiieg,  —  With  wheat  cutting  of  the  Merchants  Rank  of  Canada.  ig”fj  ‘(hero  has  been  no  frost  and 
already  completed  in  some  districts  Gordon  H.  Cooper,  vice-president  in'ypj,y  ntde  hail  damage.  Where  the 
I  and  thre.<hing  in  progress  over  most  charge  of  farm  loan.s,  was  for  cigh-  j^gjj  j^gg  j,j(  gg  jjj  (he  Glelchen  coun- 
1  of  the  southern  regions  reports  would  teen  years  in  charge  of  the  Invest-  has*  hit  hard  but  the  areas 

'  appear  to  indicate  that  a  good  deal  of  ment  department,  of  the  Monarch  nf'fepted  are  small  and  are  not  num- 
I  the  dire  pessimism  of  the  past  season  Life  Assurance  Company  and  has  a[‘  j,gg 

was  not  warranted.  The  southern  wide  knowledge  of  loaning  condi- i  jn  districts  where  there  has  been 
uiuob,  but  TUciDj  districts  in  tbe  . . .  .  . i. ^ -  'vvi^  la  rmTn  9*?  to 


was  not  warranted.  The  southern  wide  knowledge  of  loaning  condi- i  ,  .  here  there  has  been 

t»rriwry  (c.erally  1.  .howing  ,lo„,  1„  „  ,  an..!.,  .uScSl  „  coSerab ”  n.olaSim 

uiuob,  but  many  districts  in  the - ok  in 

through  with  a  ^VTf|i|  A  AIT  f/IAH  !  bushels.  MTicre  there  has  been 

"  The  Manitoba  department  of  agrl-  OUTLOOK  GOOD  ‘n5r(w?  ’Tnli^^^s'^^uthern  ^”see1k.S 

bushel? to  the  acre  Whiie^this  is  Ai  jA jKA  1 OON 

below  average  and  considerably  be-  _  i  exception. 

low  this  jirovlnccs  best  pertormanre.  .saskatoon.  -  Tho  following  Is  a  !.i ''h’l'Tho’crom  are  mnn?ng  from 

‘.“lly  fXn'rm-Lr"  tax  .collections  In  this Sorto™th”  alr.l  ' 

neaviiy  witn  eurient  pnees.  oly  (.jj^  geygn  months  penod  ()„(_  g^p  lij-ht  in  vield  Fodder 

The  reports  froni  Raskatehewan  gg^ing  July.  1029.  together  with  al„onTa%%No  Ii?)t  exe^t  In  the 
have  Tint,  been  hr  ahtened  with  anv  _ _ _ _ _ i„.i  i_  i  crops  are  aiso  iigio. 
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OUTLOOK  GOOD  ! 
AT  SASKATOON 


heavily  with  current  prices.  cily  for' The  seven  months  peril 

The  reports  from  Saskatchewan  ending  July,  1929.  together  with 


[have  not  been  brightened  with  any  romparison  with'the  same  period  In  Krea^^gvo^eHy  m?stur^^ 

[optimism.  (  utting  was  general  in  (f,.yo  areao  lavorea  _ 

[that  provinre  about  the  middle  of  “  ‘  i<i25  i92S 

!  la.st  week,  but  the  northern  areas  Oros.a  collection..  . . $9:'9.!i7.9  $919, ltd  with  the  fact  that  tnerc  is  anoui 

'from  which  the  best  yields  are  ex-  J^iscount .  3r...9.9S  32.802  600,000  acres  more  in  crop  this  year 

'  pected  arc  later  than  the  .southern  ^  ^  rAiif»rtinn«  ■  T02S.  to?:cther  the 

prairies.  .Many  district  report.s  in-  '  ^  *  i  <  ♦'  i  quality  and  higher  prices, 

'dieato  that  the  crop  is  exceeding  ex-  Alberta  will  not  faro  so  badly  . 

'  pectatlons  but  anythin-  like  aii  an-  ? 'o0,00n,00.  .repi  Q-sriits  arrear.s  in  1928  Livestock  prices  are  attractive,  es- 
'thentic  or’  reliable  estimate  of  Sas-  Sl2,i.0fln  in  1929,  the  balance  pecially  lho.se  for  hogs,  and  poultry 
Avatchewan’s  yteld  is  lacking  being  current  taxes,  nuring  the  pa.st  and  dairy  products  will  produce  a 

imnrnvBfi  two  ^  ycaia  llio  J.'ity.  bas  practically  material  revenue. 

I  I  <1  Mil  res  inipr  (Ten.  cut  it.s  outstanding  arroar.s  In  three.  The  feeling  of  apprehension, 

:  Regional  rains  in  the  west  have  and  while  the  amount  collected  dur- existed  a  month  ago  has  been 
I  Improved  pasture  conditions,  while  ing  the  first,  seven  months  period  of  considerably  modified  by  an  exaraln- 
tho  energetic  steps  taken  by  the  ihi.s  year  is  cnnaiderably  less  than  otion  of  later  conditions  and  a  con- 
Saskatchewan  government  promises  during  the  same  period  in  192.8.  still  fident,  sentiment  has  developed  both 
1  to  avert  any  disaster  in  the  crop  fiorn  a  percentage  standpoint  the  sit- 1 jg  agricultural  and  commercial  cir- 
failure  points.  The  recent  weakness  nation  is  very  satisfactory,  tho  per-  cles.  For  a  time  thcro  wassome- 
j  of  wheat  prices  indicate  that  the  L'cntage  coIJecteil  being  approxim-  what  of  a  threat  of  stampede  but 
drought  and  crop  failure  reports  ha\e  atcly  tho  same  in  both  years.  business  continues  up  to  the  avor- 

I  probably  been  overworked.  An  op-  At  the  end  of  July  la.st  .93.29%  of  collections  are  not  discouraging 
I  inion  to  this  effect  appears  to  be  the  current  years  tax  levy  had  been  g^fj  industrial  expansion  continues, 
slowly  permeating  through  the  east,  collected,  comparing  with  ,91.66%  at  e.spcclally  in  tho  larger  population 
[The  reaction  to  the  crop  pessimism  ikc  corrccpondiiig  d.atc  in  1928.  centres 

;  is  expressed  in  the  followmg  editorial  The  record  of  f. ax  collections  in  implf^ment  houses  report  that  the 
^  which  appeared  in  Gio  Ottawa  Jour-  i.aikntbon  has  been  steadily  iniprov-  ggip  gf  combines  shows  a  large  in- 

...  .V  crease  over  last  year.  This  Is  due 

first  hand  Information  from  the  each  of  the  last  three  years  having  principally  to  the  short  stalk  grain. 
West  makes  It  dear  that  early  rc-  constituted  a  new  record.  Crop  eon-  j.5g,pg  gf  o(j,er  implements  are  fairly 
ports  about  a  crop  failure  were  great-  ditioD.s  over  an  extensive  area  around  ppavy  and  In  certain  lines  exceed 
;  ly  exaggerated.  There  was.  it  ap-  Sr..'katoon  this  year  arc  quite  .sati.s-  .imco  nf  last  vear 

:  pears,  a  great  ,lea.l  of  skilful  pro-  factory,  and  with  ihe  high  prices  for  ' _ ^ _ ^ _ .1 _ ! - 

I  pagand.a  in  those  "desert  heat’’  and  wheat  likely  to  prevail  on  account  stage  w'here  prosperity  is  dependent 
j  "prolonged  <lrougb”  stories.  The  of  the  generally  sliort  crop.  It  is  ox-  upon  a  good  wheat  crop.  Cattle  rals- 
I  W'estern  Wheat  Pool  found  itself  ap-  pected  busines.s  conditions  in  Sas-  ing  and  other  diversified  forms  of 
J  l<ro;iching  tlic  harve.sting  of  this  katoon  .shouM  he  of  anything  even  agriculture  arc  fairly  genera!  in  the 
;  year's,  crop  with  millions  of  bushels  better  than  last  year.  This  Ehou.ld  Sa.skatoon  territory  so  that  a  very 
;  of  last  y  ear'.s  yield  still  on  hand  and  be  reflected  In  lax  collections,  considerable  degree  of  stability  exists 
i  prices  steadily  declining.  It  was  in  although  it  is  true  that  this  section  even  In  years  when  the  wheat  crop 
j  a  hazardous  position.  The  claim  is  of  the  country  ha.s  really  passed  tho  is  a  disappointment. 

I  marie,  and  it  is  fairly  strongly  sup- 

i  ported,  that  the  Fool  met  the  slliia- j'  ^  wwr*BW  mr  n 

[lion  by  a  subtle  campaign  of  doleful  ' 

j  wailings  about  this  year’s  crop,  one  I  *  CffJ  rrccCiTUC.  M  I  UUC 

j  prices  .skyroekeling  and  ?oavon?l  Serious  Setback  for  the  West] 


from  which  the  best  yields  are  ex-  Juscount.. 
pected  arc  later  than  tho  .southern  oeii.rtir 
prairies.  .Many  district  reports  in-  , 

dicate  that  the  crop  is  exceeding  ex- 


katchewan’s  ytcld  is  lacking. 
Pasliires  Improved. 


dangerous  crisis. 

in  any  event,  things  in  the  West 
j  are  not  nearly  so  bad  as  early  ro- 
I  ports  made  them  out  to  be.  The 
;  wheat  yield  will  not  be  as  large  as 
j  last  year,  nor  anything  like  it;  but  it 
I  will  be  a  substantial  yield,  and  the 
j  price  received  by  the  farmer  will  be 
I  much  higher.  In  some  sections,  not- 
j  ably  In  Alberta,  the  grain  growers 
j  will  bo  better  off  than  last  year. 

The  West,  in  truth,  is  extraordin- 
!  arily  prosperous.  Cities  like  Calgary., 
Fdinonton,  Regina  and  .Moosejaw  arc 
en,ioying  a  remarkable  expansion. 
From  being  merely  Western,  distrib- 
'  iiting  points  they  are  being  trans¬ 
formed  into  important  commeroiaT 
and  industrial  centres,  growing  with 
a  pace  that  makes  out  rprogress  here 
'  in  the  Ba.st  seem  snail-like.  There  is 
I  not  the  .slightest  sign  that  this  year’s 
!  crop  will  in  any  way  impede  that 
progress. 

;B.C.  GOVERNMENT 
i  HAS  FOREST  PLAN 


Vancouver  Bureau  FInnncInl  TImea 

I  Vancouver.  -  -  In  order  to  encour¬ 
age  the  growth  of  ivulpwood  in  cer¬ 
tain  sections  of  British  Columbia 
where  new  growth  has  ehown  a  ten¬ 
dency  towards  non-pulping  species, 
the  provincial  government  is  taking 
steps  to  effect  a  reforestation  and 
forest  control  bvogramme  which  in 
some  features  is  unique. 

As  an  experimental  ground  for  this 
work  the  government  has  set  aside 
several  thousand  acres  in  the  Aleza 
l^ake  district  close  to  the  head 
waters  of  the  Fraser  River.  While 
the  original  forest  there  was  largely 
spruce,  the  new  crop  is  chiefly  bal¬ 
sam,  which  is  Inferior  for  pulpwood 
purposes.  The  government  is  en¬ 
deavoring  to  check  the  growth  of 
balsam,  therefore,  and  stimulate 
the  spruce  yjeld. 

This  is  being  accomplished  by  cut¬ 
ting  of  balsam  on  an  extensive  scale, 
the  thinning  out  of  young  spruce 
saplings,  the  planting  of  young  spru¬ 
ce  trees  and  other  methods.  Where- 
ever  young  spruce  is  being  growm  the 
burning  of  slash  has  been  restrictetl 
so  that  the  risk  of  destroying  spruce 
Is  reduced  to  a  minimum. 

!  Financial  Firm  Will 

Expand  in  the  West 

[  Winnipeg — Announcement  is  made 
'of  the  incorporation  of  (,’.  S.  Gunn  Ac 
I  Company,  Liniited,  ■yvith  an  author¬ 
ized  eapilal  of  ■$i,{)00,000,  of  which 
.$600,000  is  paid  up.  Tlie  company 
is  taking  over  in  Winnipeg  the  busi¬ 
ness  fcirmerly  carred  on  under  the 
Inamc  of  C.  S.  Gunn  &  Company  and 
I  intends,  in  addition,  to  the  Winnipog 
office,  to  establish  branches  in  Re¬ 
gina,  Saskatoon,-  Oalgary,  and  Fd- 
monton. 

C.  S.  Gunn  is  president  of  the  new" 
company  and  Gordon  H.  Cooper 
vice-president.  The  board  of  direc¬ 
tors,  not  yet  announce-d,  will  be 
composed  of  men  prominent  in  the 
financial  and  commercial  life  of 
western  Canada.  The  company  will 
Carry  On  a  general  financial  busi¬ 
ness,  including  a  gpnc:-;il  fire  insur- 
lanee  agency,  hut  Mr.  Gunn  staled 
(that  the  principal  reason  for  oyen- 


'  -  '  By  .1.  F.  B,  I.IVESAY, 

Reuf^rnl  BIannK«r,  Cnnndinn  Prcaa. 

The  West  is  taking  the  parllal  things  and  carries  a  stout  heart,  con- 
crop  failure  philosophically  and  with  fident  in  the  future,’’  - 
unshaken  faith  in  the  futirc.  It  is  fash  and  fairy  System, 

taking  a  liick  jn  its  belt  and  carry-  Without  delving  too  deeply  into 
ing  on.  With  lots  of  money  in  the  (j,(,  economic  situation,  there  is  good 
country  the  tendency  wilt  he  to  sit  peason  for  saying  that  the  Canadian 
tight,  cut  down  luxuries  and  keep  a  prairie  -west  is  now  on  a  ca.sh-and- 
weather  c.vo  on  the  export  wheat  carry  system.  Ten  years  ago  tbe 
market.  Reports  of  a  panicky  feel-  eight  or  nine  months  credit  system 
east  are  met  with  smiles,  prevailed,  when  the  storekeeper  was 
“Why,”  said  one  authority,  “the  cj;pcc(c(i  (o  carry,  and  did  carry,  the 
farmers  have  hot  got  all  their  money  ppcdy  farmer  until  he  had  threshed, 
from  last  ycar*s  Crijp,  let  alone  spent  xhen,  while  yet  the  wheat  was  run- 
it.  There  aro  going  to  be  lots  of  ping  out  of  the  spout,  ho  was  con- 
individu.al  cases  where  the  crop  is  a  fronted  with  his  creditors,  the  store- 
total  failure,  but  on  the  other  hand,  keeper,  the  banker  and  the  Implc- 
Iherc  arc  many  rridre  where  farmers  nicnt  dealer,  who  literally  forced  him 
with  an  avcirage  crop  will  be  better  i^jfch  up  and  drive  the  old  waggon 
off  than  with  last  J’Car's  big  crop  (^  (ijg  nearest  elevator,  and  lake 
with  its  low  prices.”  what  spot  price  and  what  grade  was 

Well  informed  opinion  places  the  offered.  Co-operative  marketing 
yield  at  ,92  per  cent.^  of  normal;  an-  kg,j  changed  all  that.  The  farmer 
other  source  at  225,000,000  bushels  need  not  turn  in  his  wheat  until  the 
minimum.  Manitoba  has  a,  bit  the  rnarket  is  favorable,  and  he  is  as- 
edge  of  the  other  two  provinces — it  sured  of  the  top  average  price,  while 
is  an  old  saying  Manitoba  has  never  (ke  interim  payments  he  receives 
known  a  total  crop  failure,  and^  p.ir-  from  the  Wheat  Pool  assist  him  to 
ticularly  in  the  Red  River  Valley  sane  budgetting  over  the  whole  year, 
there  are  some  good  stands  of  wheat,  gp^j  cliecks  the  quite  natural  ten- 
But  the  southwest  of  the  province  is  dency  to  ‘blow  in”  some  of  the  cash 
li.ght  and  soiile  fields  arc  not  worth  -^vrung  out  of  the  soil  under  the  old 
cutting.  system  of  elevator  dumping  as  soon 

In  Saskatchewan,  too,  the  south-  gg  threshing  was  over.  He  has  es- 
ern  areas  are  worst  off.  But  here  caped  from  the  thraldom  of  credit, 
again  wheat  sown  on  summer  tallow  gpj  jg  gp  economic  freeman. 

a?  »  "-0  ^farvolons  Kecunerative  Power. 

ports  of  these  run  as  nigii  as  2U  _  .  ..  ,  ^  . 

bushels.  It  is  a  curious  fact  that  a  ,  But  after  a  morn  ng  spent  on  Mam 
fair  crop  is  found  next  to  a  total  ^^reet.  chatting  with  bankers,  gram 
failure,  due  to  better  farming  or  a  men.  credit  men  and  wholesalers,  the 
lu,-kv  slant  ot  rain.  And  again  quiic  f'mundmg  marvel  is  tho  recupera- 
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ffr  Properties,  improved  and  unimproved,  a 
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lu,-ky  slant  ot  rain.  And  again  quiic  recupera- 

large  districts  have  done  quite  well,  d»ality  of  the  crop.  A  month 
such  as  that  immediately  surround-  experts  gave  it  up  if 

ing  Saskatoon  and  the  Carrot  River  ^^m  came  and  no  rain  did 

come,  but  yet  there  is  a  good 
country  further  north.  half -crop  at  a  price  that  will 

Divorse  tonditions.  kigk  Though  the  berry  is  small 

These  diverse  conditions  are  to  be  and  not  of  good  color,  the  gluten 
found  too  in  Alberta,  for  the  country  content  Is  unusually  high,  and  that 
south  of  Calgary,  between  Maeleod  is  -what  the  British  miller  is  willing 
and  I.ctlibridge  to  the  btmndary  to  pay  for,  because  it  makes  good 
shows  a  good,  stand  of  wheat,  while  bread.  The  crop  has  stood  an  ex- 
further  cast  add  riprth  great  areas  traordinary  amount  of  punishment, 
report  e.stimates  anywhere  from  There  was  little  rain  last-fall,  and  a 
three  to  ten  bushels.  Jlut  the  Peace  cold,  dry  spring  was  followed  by  hot 
Country  has  ti  gpod_  yield.  _  high  winds  right  through  the  grow- 

I>.  C.  Coleman,  vke-president  of  in.g  season  into  harvest. -Under  such 
the  Canadian  Facific  Railway  here,  conditions  wheat  has  stood  up  bet- 
who  is  in  a  position  to  know,  sets  ter  than  could  have  been  expected; 
the  crop  at  over  250,006.000  bushels,  it  appears  to  have  gone  harder  with 
"The  AVest,”  he  said,  "has  never  met  coarse  grains,  particularly  oats.  But 
a  partial  crop  failure  in  the  same  on  the  whole,  threshing  returns 
spirit  they  met  this  one.  \o  one  show  a  better  yield  that  appeared 
has  let  himself  ho  stampeded,  and  possible  a  few  weeks  ago. 
where  there  ha-s  to  be  curtailment,  The  west  has  come  to  realize  a  sin- 
such  as  in  the  implement  business,  it  >;ie  setback  after  several  good  years 
has  been  met  calmly  and  without  is  not  a  calamity;  It  has  weathered 
any  sign  of  panic.  tho  driest  season  on  record;  is  now  " 

"[  (ioul)!,”  he  went  on,  "whether  curtailing  its  committments,  but  , 
and  other  soil  in  the  world  could  looks  with  confid.enee  1(»  the  future, 
liave  brought  through  a  good  half  There  arc  worse  things  than  a  small 
cro])  with  so  little  precipitation.  Our  crop  at  a  high  price.  But  what  of 
figures  from  January  I  to  August  16,  the  farmer  who  has  nothing?  It 
as  couipai  ed'  with  last  year,  of  pro-  recalls  the  situation  a  few  years  ago 
eipitalion,  both  snow  and  rain,  show  when  the  Dominion  Government  ad- 
for  liraiidon  9.6  inches,  against  15.53  vancecl  considerable. sums  for  .seed 
in  1928^  for  Jndiiin  6.13,  grain.  But  since  then  the  .Wheat 

against  10.13,  and  for  Lethbridge,  Pool  has  come  into  existence,  the 
12.62,  against  14.47.  co-operative  idea  lias  entered  -into 

•"J'here  arc  other  factors  justifying  the  very  fabric  of  the  farmer’s  life, 
optimism.  Labor  conditions  are  good,  and  it  would  not  . bo  surprising  to 
thanks  to  northern  mining  camps,  find  that  this  problem  of  next 
railway  consfruethm  and  the  open-  spring’.s  seeding  will  be  solved  hy¬ 
ing  up  of  oil  fields  in  Alberta.  The  the  farmers  themselves  in  a  fine  co- 
avenigo  westerner  looks  at  these  operative  spirit. 
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•ANADIAN  ‘WAVE’  developments  bearing  on  business  outlook  I  BIG  BUILDING  IN 
SEEN  SWAMPING  ^ ^ 1 -  ALBERTA  CITIES 

BORDER  STATES  m  the  Economic  Trend  _  -  Calgary  and  Edmonton  Will  | 

Irere  Important  During  July  showiwr*^«Touu. 

Calxarr  Baiwan  Tlie  Ftnaacial  Tlmca 

Calgary. — ^Building  permits  here 
In  August  will  pass  the  ?2, 000,000 
I  mark  mainly  through  the  $1,000,000  ; 
I  permit  issued  to  the  Hudson’s  Bay  ! 

^  company  for  the  big  addition  to  its  ; 
i  present  store.  The  permits  will  be 
I  about  $1,300,000  in  excess  of  those  ■ 
;  of  August  last  year.  | 

Calgary’s  total  for  eight  months 
!  will  be  in  excess  of  $8,000,000  or  j 
;  $1,800,000  more  than  for  the  whole  1 
I  of  last  year.  I 

I  Edmonton’s  total  for  the  eight  | 
months  will  run  around  $5,000,000 ! 
I  or  $1,300,000  more  than  for  the  whole  1 
1  of  last  year. 

!  Calgary,  In  spite  of  hundreds  of  I 
new  houses.  Is  experiencing  a  house  ; 
j  shortage.  One  result  is  that  the  city  I 
is  considering  embarking  on  a  house- 1 
I  building  plan.  The  idea  is  to  build  ; 

:  houses,  costing  about  $3,000,  and  to  ■ 

I  rent  or  sell  these.  j 

I  The  Palliser  hotel’s  Improvements  1 
j  are  just  about  completed.  The  big 
C.P.R.  hotel  will  now  have  620 
I  rooms. 

!  A  Spokane  company,  the  Garner 
i  Electric  Range  Company,  Is  plan- 
'  ning  the  building  of  a  plant  here 
Radio  Industries  of  Canada.  Llmlt- 
■  ed  will  build  a  $30,000  factory  in 
Calgary. 

Edmonton’s  $500,000  normal  school 
,  will  be  ready  for  use  in  September. 

^  M'ainwright,  Tofleld  and  Rumsey. 

I  three  towns  recently  hard  hit  by 
fires,  are  alb  rebuilding  rapidly. 

Altogether  building  is  active 
;  throughout  Alberta  and  in  Calgary 
and  Edmonton  particularly,  it  is  in-  i 
,  dlcated  that  there  will  be  no  slack- ! 
i  enlng  for  at  least  another  year.  i 

I  _ _  ; 

Commercial  Travellers 

Encouraged  to  Come  In  i 

Fredericton.  —  Commercial  travel¬ 
lers  coming  to  Canada  from  the 
I  United  States  on  business  trips  who 

’The  summer  was  a  period  of  transition  in  the  move-  newsprint,  steed,  oil  and  rubber  Industries  were  in  the  w-ant  to  combine  business  with  pleas- 


rench-Canadian  Migration  Dis¬ 
cussed  by  Institute  of  ! 
Politics  j 

BETTER  OFF  AT  HOME  | 

McGill  Professor  Says  That  •• 
Guai*antees  of  Social  Status  | 
Are  Much  Stronger  Under 
British  Flag 

Wllllamstown,  Mass. — The  pecu- 
ar  position  of  the  Canadian  eml- 
•ant — particularly  the  French-Can- 
iian  emigrant — in  the  cultural  and 
Jlltlcal  community  of  the  United 
:ates  engaged  the  prime  Interest  of 
le  Institute  of  Politics  in  its  con- 
Qued  analysis  of  the  whole  range 
Canadian-American  relations. 

How,  It  was  asked  in  substance.  Is 
Bw  England  to  a%-oid  making  the 
(mission,  as  Canada  has  done  in 
e  Quebec  Act,  that  the  French- 
inadians  are  entitled  to  a  place 
lart  in  the  community? 

It  was  felt  by  some  that  the  facts 
emselves  are  tending  to  controvert 
is  necessity  since,  in  their  view. 
ench-Canadians  were  Increasingly 
tering  into  Xew  England's  social 
d  political  life  not  merely  as 
anco-Americans  but  as  full-fledg- 
cltizens. 

Dthers  urged  that  the  United 
ites  must  take  more  active  steps 
vard  hastening  assimilation, 
rherearethe  additional  facts  that 
nadian  migration  is  concentrated 
on  the  border  states,  that  the  In- 
X  flows  mainly  through  the  com- 
inities  of  New  England,  and  that 
!  French-Canadian — as  the  experl- 
:e  of  both  Canada  and  the  United 
ites  has  made  clear — constitutes 
exceptionally  unassimllable  ele- 
nt 

?uch  were  the  principal  Ingredl- 
s  of  fact  which  the  institute’s 
ind  table  on  Canadian-American 
atlons  put  into  its  intellectual 
t  tubes.  And  there  emerge  a  va- 


Were  Important  During  July 
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ed  beyond  argument  .  .  . 
the  value  of  Dominion 
Battleship  Linoleum  as  a 
permanent  public  floor. 
Its  every  claim  has  been 
tested. 

Dominion  Battleship  Lino¬ 
leum  ends  upkeep  costs.  It  is 
easy  to  clean  and  keep  clean. 
It  is  quiet,  comfortable, 
odourless  .  .  .  and  quick  ana 
easy  to  lay. 

Harmonises  with  any  sur¬ 
roundings  and  comes  in  three 
qualities;  AAA  in  eight 
shades;  A  A  and  A,  in  four. 
Special  colours  for  largo 
contracts. 

Itutallsd  by  alt  torg$  hansa  funtUhing 
and  departments  afore# 

Write  us  for  samples  and  Uteraimra 

Dominion  Oilcloth  &.  Linoleiuri 
^mpany.  Limited  •  Moacreal 


;y  of  suggestions  and  appraisals  ment  of  several  Important  economic  factors  In  Canada  limelight  owing  to  the  heavy  volume  of  production,  ureand  brlngfriendswltlithemmay 
Ich  cannot  but  be  of  value  In  pro-  in  .na  Among  the  speculative  commodities  prices  of  wheat  and  travel  in  their  automobiles  which! 

‘.Ingthe  ultimate  solution.  Speculative  stock  prices  turned  uptiard  In  June  and  grains  showed  a  strong  advance  whUe  sugar  and  rubber  will  be  admitted  to  Canada  under 

'.mphasizing  what  seemed  to  him  July  from  the  low  point  reached  In  the  last  we«k  of  ^-ere  also  higher.  At  the  first  of  July  hank  deposits  Special  Travellers’  Vehicle  Permits.  1 
be  the  virtual  impossibility  of !  jjay.  Trading  became  more  active  In  July  and  the  showed  a  decline  and  the  price  of  high  grade  bonds  wa.s  If  they  confine  the  use  of  their  cars  j 
nrallzing  the  large  body  of !  early  weeks  of  August,  the  downward  trend  In  the  last  fractionally  lower.  The  reduced  wheat  crop  of  the  to  driving  from  city  to  city  and  for  i 
nch-Canadians  who  are  finding  ;  month  plotted  on  the  chart  being  due  to  usual  adjust-  present  season  will  adversely  affect  during  the  next  12  pleasure  purposes  only  and  do  not 


:  month  plotted  on  the  chart  being  due  to  usual  adjust 


dence  and  work  throughout  New  |  ments.  ’fhe  volume  of  general  business  after  showing  months  a  wide  variety  of  factors  fundamental  to  the  use  their  cars  in  the  solicitation  of 


Canadian  General  TSletd/A^ 
Building,  Toronto,  feattur- 
ing  Dominion  Battleship 
Linoleum  floors.  Darling  & 
Pearson,  Toronto,  Archi¬ 
tects. 


;land,  Dr.  Robert  Dexter,  secre- !  a  recession  in  June  was  well  maintained  In  Julj-.  The  1  general  prosperity.  business. 

r  of  the  department  of  social  i  ,  A  ruling  to  that  effect  has  just 

tlons  of  the  American  Unitarian  |  Several  Important  changes  In  the  for  the  long-term  trend  resulting  In  I  made  the  sharpest  advance  recorded  been  made  by  the  Commissioner  of 
oclatlon,  recommended  that  what- |  trend  of  the  fundamental  economic  the  drop  as  shown  In  the  adjoined  for  sometime,  reversing  the  down-  Customs.  Ottawa,  on  a  specific  case 


Ir  restrictions  are  placed  upon  '  factors  of  Canada  were  apparent  In  chart.  ward  trend  of  procedlng  months.  brought  to  attention  by.  the  New  HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT? 

ilgratlon  from  both  Canada  and  1  July.  The  marked  decline  In  grain  The  rise  In  the  general  price  level  In  the  banking  field  deposits  by  the  Brunswick  Bureau  of  Information  & 

n  America  be  based  on  language,  j  prices  at  the  end  of  the  first  quarter,  in  July  was  mainly  due  to  the  spec-  public  show  a  further  decline,  tend-  Tourist  Travel  on  application  of  a  _  , 

that  they  not  apply  to  English-  and  the  continuance  of  the  credit  tacular  rise  In  grain  prices  though  Ing  to  close  the  gap  between  notice  commercial  traveller  residing  in  New  of  New  Brunswick  by  motoring  with '  doing  this  upon  the  ground  that  tou- 

iklng  groups.  |  restriction  policy  by  the  banking  au-  increases  of  moment  were  also  shown  deposits  and  current  loans.  Current  York  and  repre.'jenting  a  Chicago  him  while  he  visited  the  cities  and  i  rl.sts’  permits  could  not  be  granted 

r.  Dexter  was  Inclined  to  feel  I  thorltles  on  both  sides  of  the  line  had  In  rubber  and  sugar.  The  heavy  loans  have  shown  a  steady  Increase  concern  who  wished  to  have  his  wife  towns  In  which  are  located  his  cus-|  for  vehicles  to  be  used  by  persons 


brought  to  attention  by.  the  New  HOW  MUCH  OF  YOUR  OVERHEAD  IS  UNDERFOOT? 


I  iking  groups.  restriction  poucy  oy  the  banking  au-  increases  or  moment  w 

r.  Dexter  was  Inclined  to  feel  I  thorltles  on  both  sides  of  the  line  had  In  rubber  and  sugar, 


the  Canadian  Government  might  |  darkened  the  speculative  outlook,  carry-over  of  w'heat  and  consequent  for  some  time  until  nt  the  first  of  |  and  two  friends  enjoy 


Iiome  such  legislation.  The  sharp  rally  in  grain  prices  and  congestion  at  the  principal  depots  July  this  account  was  fully  00%  of  i  h°-»iiti 

iss  Elizabeth  Eastman  of  the  na-  '  the  maintenance  of  a  high  level  of  had  a  depressing  effect  on  prices  at  |  the  notice  deposits.  The  excess  of  . 
al  board  of  the  Young  Women’s  1  Industrial  production  despite  a  slack-  the  end  of  the  second  quarter.  The  I  notice  deposits  over  current  loans  ' 
stian  Association,  Washington,  i  enlng  in  several  important  Indus-  grain  area  of  Western  Canada  com-  was  reduced  to  $146,300,000,  the  »  j— 
pointed  out  that,  during  the  i  tries,  Inspired  confidence  in  the  last  menced  the  season  with  a  deficiency  |  smallest  amount  In  several  years.  R 
111  year  ending  June  30,  1929, !  two  nionths  as  to  the  future  of  specu-  of  moisture  and  the  rainfall  during  The  swing  from  bonds  to  stocks  Is  ul 
i78  immigrants  entered  the  Uni-  1  latlve  values.  The  obvious  reduction  the  growing  season  was  much  below  Indicated  by  the  further  Increase  In  ||  K 


scenic  tomers  in  the  automotive  trade  and  j  coming  to  Canada  on  business  trips 


and  recreational  attractions  had  previously  been  debarred  from  ‘  from  the  United  States. 


Ill  year  ending  June  30,  1929, 
578  immigrants  entered  the  Uni- 


mmmi 


States,  and  that  of  this  number  In  Ibe  grain  crop  of  the  present  year  normal.  The  consequent  reduction  j  the  yield  on  Dominion  Government 
10  came  from  Canada  .  owing  to  unfavorable  weather  condl-  In  the  crop  to  much  below  the  aver-  bonds.  The  various  classes  o.f  re- 

ie  significance  of  this"  Canadian  lions  adversely  affected  the  agrlcul-  age  led  to  the  spectacular  rally  in  |  funding  loan  bonds  averaged  lower 
•ation  to  the  United  States  Miss  tural  Imptlement  and  transportation  wheat  prices.  Coarse  grains  and  In  July,  which  may  be  taken  as  an 
man  believed  w-as  not  essen-  stocks,  but  the  general  trepd  of  com-  milled  products  also  advanced  In  Indication  o?  the  strengthening  of 
V  its  numbers’  but  its  concentra-  stock  prices  has  been  upward  sympathy  with  wheat.  Demand  from  long-term  Interest  rates.  This  move- 

^in  the  border  states  and  also  i  since  the  last  week  of  May.  The  external  markets  remained  com-  ment  has  been  apparent  since  the 
Imost  continuous  contact  with  !  Power  stocks  have  shown  a  marked  paratlvely  dull  lu  recent  weeks  re-  early  months  of  1928,  high  Interest 
n^roTir  -000111311011  to  Canada  i  enhancement  In  value,  while  a  con-  suiting  In  an  Irregular  price  move-  rates  being  characteristic  of  a  period 
i<s  fartor  is  of  course  thought '  Improvement  was  register-  ment.  The  general  result  was  that  of  active  business  and  speculation 

oiTio  to  oons’tltiite  a  reallv  valu- i  P'^iP  paper  group,  the  index  of  wholesale  prices  In  July  such  as  obtain  at  the  present  time, 

and  desirable  link  bet-ween  the  j  a  _  _  _  ’ 

MARITIMES  SEEK  C.P.R.  PLANS  TO 

‘  ' . .  . .  SUMMER  TRADE  . " 


Pd  a'lp-iance  shown  rapid  gains  and  the  stocks  of 

»  p-ni9)T>pd  that  thp  til®  oii  companies  are  now  attracting 

.  hpforo  a  public  attention.  The  index  of  91 

ontiiraiirld  r)ti  Industrials  was  271  In  July  compared 
dian  becomes  a  naturallz^^d^^  ^"Itb  264  in  June,  the  average  for 
of  the  Ln4ted  States  according  jg2g  equalling  100. 

,e  census  of  1920  is  le-long^^  The  drop  In  speculative  stock 
Is  taken  by  any  other  of  the  20 

1  groups  for  which  the  estlm-  ^  Interest  In  trad- 

.’p  made.  ing  and  the  mumber  of  shares  sold 

th  respect  to  the  appare^  dlffl-  ^  , 

in  assimilating  the  French-  Tradimr  hopn 


C.P.R.  PLANS  TO 
COLONIZE  N.S. 


Would  Have  Halifax  and  Saint  Energetic  Work  to  Develop  Ter- 
The  drop  In  speculative  stock  John  Busy  All  the  Year  ritory  of  the  Dominion  i 

prices  during  the  second  quarter  re-  o  j  aii  1 

suited  In  a  loss  of  Interest  in  trad-  Kcund  Atlantic  | 

ing  and  the  mumber  of  shares  sold  -  — - 

In  June  was  at  a  low  level  for  the  Maritime  Bureau  The  Financial  Ttmea  Maritime  Bureau  The  Financial  Times 
present  year.  Trading  has  been  Saint  John. — UTien  Hon.  H.  A,  Me-  Halifax.  —  Intensive  colonization 


g^t  year.  Trading 

jdians.  Prof  E  H.  Gumbart,  o 


■Connecticut  State  College, 


■ulture,  felt  that  the  situation  'nar?'rin-i°  Railway  Commissioners,  made  his  !  the  Canadian  Pacific  Railway  are 

owing  better,  and  that,  in  fact.  ™  parucipa-  In  ! announced  by  Col.  J.  S.  Dennis, 


the  advan-  Keown,  chairman  of  the  Board  of  !  efforts  in  Nova  Scotia  on  the  part  of 


liritish-Canadian  is  less  amena- 


on.  celebrated  speech 

■With  the  exception  of  the  automo-  w^hlch  he  set  fort 


In  announced  by 


J.  S.  Dennis, 


•  the  TrvoT.„v,  w,  ..V,  oc.  the  idea  that  commissioner  of  the  railway’s  col- 

assimiiation  man  me  i-Tencn-  textile  Industrie.^,  the  Im-  there  Is  at  present  sufficient  Cana- ionization  department,  yet  another 

nfpr-ni  tit.!  Portant  productive  enterprl.scs  show-  dian  business  going  out  of  Canad.i'- indication  of  the  Interest  which  the 
in  P.  coroett  or  aicuiii  um-  e>ver  the  preceding  to  keep  the  ports  of  Saint  John  and  .C.P.R,  is  taking  in  Nova  Scotia. 


: 


y,  lea^r  or  me  rouEci  laoie  oa  month.  Newsprint  production  was  Halifax  busy  in  summer  as  well  as  |  where,  apart  from  its  subsidiary  the 
a  t  ft  -h-mpi*^  hpM  tw  moderately  higher  than  in  June  and  in  winter  time  he  struck  a  popular  j  Dominion  Atlantic  Rallw.iv,  It  has 

BO  mat  u  was  w  aeiy  neia  Tuai  greater  than  in  any  other  month  ex-  note  In  these  provinces,  for  the! not  a  foot  of  trackage.  ’This  appar- 

rench-Canadlan  IS  betteT  of^  cept  May.  The  iron  and  steel  Indus-  subject  has  been  to  the  fore  forjently  is  in  keeping  -wdth  the  pro- 

exceedingly  well  in  .Tuly,  the  many  years.  inouncemeut  made  by  President 

g  his  desirll  socK  and  c^ltu-  imn  and  steel  being  at  ^his  connection  It  Is  Interesting  !  B®atty  in  Halifax  a  few  months  ago 

ilerence  “d  cuilu  uigh  level  w  tb  one  additional  delegates  of  the  |  "’bon  he  announced  Increased  ef- 

vas  Dr.  Dexter’s  estimate  that  toward  the  Trade,  who  will  T'’>'ts  on  the  part  of  the  company  in 

are  1  600  000  to  2  000  000  ♦  tii  i  ,1  attend  the  annual  convention  of  the  *  be  district  served  by  it  through  Its 

h^Canadlans  in  the  ’uXcl  P/ojluc  ion  in  the  textUe  Industry  chamber  of  Commerce  at  Calgarv  subsidiaries. 

a?d  that  Lr?  than  1  000  OM  f by  imports  of  raw  ma-  ^  ^  ^  Col.  Dennis  announces  the  putting 

i’t  Imber  are  „vinS  wit  resolution  expressing  the  sentiments  ‘"to  ®ff®ct  of  a  campaign  for  the 

England  States  comprising  hti  Lt  inti  <bis  very  active  Maritime  organ-  settlement  of  British  and  Danish 

one  seventh  of  tile XrSg-  tpSnn  a  eoniutot  »be  matter.  A  second  res- !  f-a-milles  in  Nova  Scotia,  by  the  C.P  R. 

loMlation  ^  fn  olntlon  to  be  presented  will  have  to:»his  to  be  undertaken  in  conjunction 

’  ntxtir  ouoted  one  write-  ^  it  "^’'^b  the  further  implementing  of  ' ''’Rb  the  provincial  department  of 

nninion  was  that  the  French-  fnlnhfio  Uie  recommendations  of  tho  Duncan 'natural  resources.  Accompanied  by 

iaL.  by  Virtue  of  their  cohe-  SS  lev4fiSie  la  "t’thiee  Commission  on  Maritime  Rights.  iother  ofnclm’s  he  th^®  disb¬ 
and  fecundity,  would  ultimate-  owing  in  part  to  the  extensU'e  output  Other  resolutions  have  been  draft-  settlers  durln''  which  nrra 

uinate  as  a  racial  group  the  in  the  first  quarter  of  the  year.  Con-  ed  by  the  local  board  to  be  submit-  Lion  was  t^ ken  to  Tnsnect  far^s 

New  England  territory.  structlon  work  was  active  during  the  ted  at  the  annual  meeting  of  the  ®  ® 

e  real  problem.”  he  said,  “is  summer  season  though  the  new  busl-  Maritime  Board  of  Trade  to  be  held  .j.  nrovinria'^nv 

r  to  that  which  they  present  in  ness  obtained  during  July  was  at  a  here  la  October  dealing  with  onit-  'he  prmlnci^  gov- 

a.  WTiy?  While  they  are  Can-  lower  level  than  In  the  preceding  gratlon.  fisheries,  the  recognition  bemgp  enas^^^ 

,  they  are  first  of  all  French-  montli.  Rubber  and  petroleum  Im-  and  establishment  of  Maritime  con- ; ,  by  se- 

ians.  This,  as  all  Canadians  ports  Indicate  active  conditions  In  stitutional  rights  and  the  land  con-:,  V  rinripn’-  for  ’  a  h 

is  quite  different  from  being  tire  factories  and  In  oil  refining  and  cessions  granted  to  other  provinces 

1.  distributing  establishments.  since  Confederation  and  the  equity 'b^mmunU^  as  the  pi  opos^^ 

Bir  love  for  the  Dominion  or  The  Index  of  the  volume  of  gen-  of  the  Maritimes  in  these,  -sive  apiculture  and  dalrvlne  *  ^ 

e  British  Commonwealth  of  eral  business  attained  Its  highest  A.  T.  Weldon,  vice-president  of  j®  ^'bUiture  a  d  ying. 

s  is  decidedly  ’platonlc.  They  level  frotn  March  to  May.  Since  that  the  Canadian  National  Railways.  num- 


^/ese  Canadians 
build  ^f^Canada’s 
'  Future 


'^®  recommendations  of  tho  Duncan 'natural  resources.  Accompaniedby 
?loS  lePefiSie  la  "t’thlee  months  Commission  on  Maritime  Rights.  iother  ofnclm’s  he  th^® 

owing  in  part  to  the  extensive  ou^pi^t  Other  resolutions  have  been  d^ft-  settlers ‘during  which  oPa- 


ities.”  lion  In  the  general  level  of  produc-  this  coming  season  as  last  and  pos- 

a  relatively  decreased  Imml-  tlon  Is  moderate  when  compared  with  sibly  ibetter. 

i.  Dr.  Dexter  was  hopeful  that  the  rapid  advance  early  In  the  year,  - - - — 

oblem  of  assimilating  such  a  The  Index  .for  JUly  •was  actually.  .  ,  „  . 

ted  minority  might  be  worked  higher  than  In  June  the  usual  adjust- 1  Attack  On  Mawley  tSul 

ments  for  smoothing  purposes  and  Planned  in  Senate 


;  government.  They  expressed  satis¬ 
faction  with  their  holdings  and  stal¬ 
led  they  were  writing  home  extolling 
'the  country  to  their  friends  and  re- 
I  latlves. 


Underwriters  and  Distributors 
iovernment.  Municipal  and  Corporation 


BONDS 


?EAD  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


$51€, 512,936  that  tbs  existing  duties 
Wasljlnglon.  —  A  fourfold  program  return, 
for  complete  revision  of  the  Smooth-  This  would  be  an  Increase  of  some 
Hawley  tariff  bill  has  been  fonnulat-  $90,000,000  over  present  receipts  and  I 
ed  by  Senate  opponents  of  the  meas-  $40,500,000  Jess  than  the  House  bill 
ure.  At  the  same  time  Reed  Smoot  estimates. 

(R.),  Senator  from  Utah,  chairman  of  Opponents  of  the  measure'  point 
the  Senate  Pbnance  Committee,  and  out,  however,  that  criticism  of  both 
as  such  largely  responsible  for  the  the  House  and  Senate  bills  has  noth- 
proposed  list  of  duty  changes,  Issued  Ing  to  do  with  the  question  of  the 
a  statement  In  defense  of  his  bill.  |  production  of  revenue.  They  assart 
Mr.  Smoot  announced  that  the  rev-  that  for  Mr.  Smoot  to  say  as  he  does 
enue  likely  to  be  derived  from  the  that  ils  bill  will  raise  so  much  rev. 
rates  proposed  by  him  and  his  Re-  enue  and  that  It  provides  "approxl- 
pu'bJJcan  colleagues  would  come  to  mately  431  changes  in  rates  from  the . 
$606,498,469,  as  compared  with  the  bill  as  passed  by  the  House,"  Is  to 
estimated  tqtal  of  $646,014,545  that  deliberately  evade  the  real  issues 
the  House  bill  would  produce  and  the  'involved  in  the  tariff  controversy. 


Wustraud  ahov*  i.  iha  magnilu 
ctnt  oou;  hsad  office  buUdiag  of 
the  London  Life  In»«*rane« 
Comkany,  erected  by  the  W.  H- 
Yates  Conttruetion  Corn^ay, 
limited.  Head  Office.  Hnndl. 
ton,  Ont.  Architect:  Johi.  M, 
Moore  es<t.  London,  Ont. 


The  strong  sinews  of  Canadian'  work¬ 
men  ;  the  keen,  competent  brains  of 
Canadian  contractors;  the  strength  and 
beauty  of  Canadian  materials— upon  these 
worthy  foundations  rise  the  Dominion’s 
ever-expanding  building  program. 

Working  in  Canada — living  in  Canada — 
proud  of  their  Canadian  citizenship— 
Canadian  General  Contractors  build  with 
a  sure  knowledge,  a  zestful  enthusiasm 
and  a  high,  patriotic  resolve. 

Generation  after  generation  in  this 
country,  full  of  pride  in  the  beauty,  the 
permanence,  of  these  mighty  buildings, 
will  say:  “Well  done,  Canadians”. 

-The  Canadian  General  Contractors, 
whose  company  names  are  listed  be- 
low,  have  the  necessary  equipment 
and  experience  to  erect  any  t^e  of 
r  building,  supervising  every  detail  from 
substructure  to  topmost  pinnacle. 

Their  preference  always  is  for  materials 
of  Canadian  origin. 

Canadian  capital,  Canadian  brains,  Can¬ 
adian  organizations  are  at  your  service 
when  you  decide  to  build. 


This  advertisement  is  issued  in  the  interest  of 


CANADIAN  GENERAL  CONTRACTORS 


by  die  following  group  U 

Anglin-Norcross  Ltd.,  Montreal  Frid Construction  Co. ltd.,  Hamilton  I^ott  Construction  Co.  Ltd,. 

and  Toronto  John  V.  Gray  Construction  Co.  Ltd.,  „  ^ 

E.  G.  M.  Cape  &.  Co.,  Montreal  Toronto  Sfi  j* 

S.  E.  Dinsmore  Co.  Ltd.,  Windsor  TTie  Jackson-UwU  Co.  Ltd., Toronto  Mon^ST  ‘  Torootomjd 

Foundation  Company  of  Canaxla  Peter  Lyall  fit  Sons,  Construction  Co.  W.  H.  Yates  Construction  Co.  T^d^ 
Ltd.,  Montreal  and  Toronto  Ltd.,  Montreal  and  Toronto  Hamilton 
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An  Intensive  Sales  Service  for  Canada 

with  32  offices  throughout  the  world 


CANADA  now  lias  32  Trade  Commi<5- 
sioncrs’  oflires  located  in  the  world’s 
greatest  business  centres. 

The  sole  duty  of  these  offices  is  to  assist 
in  the  development  of  Canadian  export 
trade. 

The  Trade  Commissioners,  each  one  a 
specially  trained  Canadian,  living  among  the 
bux’ers  of  other  countries,  search  out  new 
markets  for  Canada’s  products  or  seek  to 
widen  existing  markets. 

They  are  this  CGuntrj'’s  business  scouts 
abroad. 


A  Service  for  Exporters 

These  Trade  Commissioners  will  make 
direct  inquiries,  or  conduct  preliminary  sur¬ 
veys  for  any  Canadian  producer  or  manufac¬ 
turer  regarding  the  opportunities  for  selling 
his  product.  They  will  report  the  kind  of 
goods  w’anted,  the  best  methods  of  packing, 
shipping  and  billing,  and  provide  valuable 
and  reliable  information  on  business  con¬ 
ditions  generally.  They  will  place  any 
Canadian,  seriously  interested  in  export,  in 
touch  with  progressive  local  representatives, 
or  introduce  his  salesmen  to  established  trade 
houses.  They  will  assist  in  maintaining 
business  contacts. 


A  World  View  of  Business  > 

The  latest  trade  developments  the  world  over,  are  constantly  reported  by  these  Commis¬ 
sioners  to  the  Commercial  Intelligence  Service  at  Ottawa.  This  information  is  at  the  command 
of  any  Canadian.  Letters  of  inquiry  cn  any  phase  of  export  trade  are  welcomed. 

This  export  trade  service  has  been  expanded  and  reorganized  during  the  past  year.  Six 
new  Trade  Commissioners’  officer  i:avc  been  opened  in  Panama,  Greece,  Peru,  Norway,  United 
States  and  Hong  Kong. 

While  the  story  of  Canada’s  increasing  export  trade  constitutes  a  business 
record  in  which  every  Canadian  can  take  pride,  still  more  can  be  accomplished. 
Cireatcr  nmikets  for  Canadian  prt^ducts  exist.  The  producers  and  manufacturers 
of  this  country  have  the  resources  and  the  skill  to  compete  successfully  across 
the  seven  seas.  At  the  same  time  more  active  participation  in  export  trade 
will  stabilize  employment  at  home,  and  lower  production  costs.  The  con¬ 
tinuation  of  Canada’s  prosperity  is  linked  wnth  a  trade  beyond  our  boundaries. 
Let  us  help  you  ,to  gain  your  share  of  this  profitable  business. 

DEPARTMENT  OF 


Canada’s 

Trade  Commissioners 
Abroad 

Argentina . E.  L.  McColl,  Buenos  Aires 

Australia.... . D.  H.  Ross,  Melbourne 

Belgium..... . Jean  J.  Guay,  Brussels 

Brazil . . . A.  S.  Bleakney,  Rio  dc  J aneiro 

British  W.  Indies.. R.  T.  Young,  Port  of  Spain, 
Trinidad 

British  W.  Indies.. F.  W.  Fraser,  Kingston 

China . L.  M.  Cosgravc,  Shanghai 

Cuba . .....James  Cormack,  Havana 

France..... . Hercule  Barre,  Paris 

Germany...... A... L.  D.  Wilgress,  Hamburg 

Greece . L.  J.  H.  Turcot,  Athens 

Holland.  .  ....... .J.  C.  McGillivray,  Rotterdam 

Hong  Kong... _ Paul  Sykes,  Hong  Kong 

India  and  Ceylon.  .  Richard  Grew,  Calcutta 
Irish  Free  State. ..J.  H.  English,  Dublin 

Italy . ..—.....A.  B.  Muddiman,  Milan 

Japan.*.. 77.'.'-7-.‘..J.  A.  Langley,  Kobe 
Mexico.  IT. T.  ..im.C.  Noel  Wilde.  Mexico  Gty 
Netherlands, 

East  Indies.  T..G.  R.  Heasman,  Batavia 

New  Zealand . C.  M.  Croft,  Auckland 

Norway . .F.  H.  Palmer,  Oslo 

Peru . G.  R.  Stevens,  Lima 

Panama . J.  A.  Strong,  Panama 

South  Africa . C.  S.  Bissett,  Cape  Town 

United  Ivingdom.  ..  Harrison  Watson,  London 
J.  Forsyth  Smith,  London 
Harry  A.  Scott,  Liverpool 
Douglas  S.  Cole,  Bristol 
Gordon  B.  Johnson,  Glasgow 

United  States . Frederic  Hudd,  New  York 

R.  S.  O'Meara,  Chicago 
San  Francisco  (to  be  opened 
later). 

Director  of  Commercial  Intelligence  Ser.ice, 

C.  H.  PAYNE,  Ottawa. 


Total  Export  Trade 
Increased 
84*2%  since  1922 

Following  arc  the  official  figures  of  Canada’s 
total  domestic  exports  to  the  world  by  fiscal 
years  since  1922; 

Dollars 

1922  .  740,240,680 

1923  .  931,451,443 

1924  .  1,045,351,056 

1925  .  1,069,067,353 

1926  .  1,315,355,791 

1927  .  1,252,157,506 

1928  .  1,228,349,343 

1929  .  1,363,709,672 


E.xports  to  the  British  Empire 
Increased  55%  since  1922 

Following  are  our  total  exports  by  fiscal  years  slnco 
to  tlie  British  Empire; 

Dollars 

1922 .  .343,8.«,410 

192.1 . <139,62.3,892 

1921 .  4.36,596,.%9 

192.3 .  475,132,71.1 

1926  .  598,.367,995 

1927  . .340,437,761 

1928  . 499,265,845 

1929  . 536,127,017 


Experts  to  Foreign  Countries 
Increased  108.8%  since  1922 


Following  is  n  comparison  of  export 
Countries 

rr.iteJ  States . . . 

fiermany . 


trade  to  26  foreign  coantrlca: 


lU'lp.itim . 

<  'hini . . . 

Laly . 

I'ranrc*  . 

.Argentina . 

'  (IreiH'o . 

Nrirway  . . . 

Denmark . . 

Hra7.il  . 

**i>rtugal . 

Spain  . . 

Sweden . 

Cuba  . . 

Dutch  F^st  Indies ..... 

Kfiypt  . 

St.  Fierro  &  Mt<|ue1cii. 

Mexico . . . 

Russia . 

Chile  . . 

Finland . . 

Colombia . . 

CzcchO'Slovakia . . 


1922 

$292,588,64,^ 

4,309.547 

9.582.924 

U,8.U,.S2» 

12..VS9..I00 

1.900,627 

8.208,228 

.1.2.1.1,42^ 

3.247,0,V5 

3.9|,C.<72 

2.24.^.181 

2.C02,449 

87,064 

816.977 

1.226.196 

951, .^^9 
494.573 
429.190 
1.192.597 
2.6I7.7A9 
290,678 
604.011 
127.199 
26.046 


192*) 

$500.t67..599 

46.708,804 

44,31)6.888 

42,099,96.3 

J7,30l.,?84 

22.687.0.5.1 

2.1,024,899 

16,1,21.18.8 

14.49.3.191 

11,850.771 

7.4.3.5.. 5.37 
.5.981,03.5 
.5.872,940 
5.7.3.5.299 
5.704.23.5 
4.765.818 

4.442.93.3 

2.603. . 34.7 

2.845.97.3 
2.729,124 
2.675,985 
2,457.492 
2,403,442 
2.122.12^) 

1.797.. 39.3 
1.703,825 


$.388.793.946 $812. 110. .312 
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VELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  IIBUILDING  TOTAL  I  “ 

UDIAVRiirMT  _ _ A _ J  IS  15  P.C.  HIGHERi 


IPLOYMENT 
to  ITS  CAUSES 
STUDIED  ABROAD 


Good  Securities  Are  Not  Sold  by 


tational  Labor  Off 

Report  On  Its  Bureau,  383  Madison  Avenue,  New  to  post  them  on  developments  thatlcedlng  liionth,  while  there  was  also 

Findings  York,  N.Y.,  exposes  the  swindling  may  influence  their  desire  to  buy  or  a  decline  of  $2,935,922  or  11.4  p.c,  as 

_  scheme  of  selling  stock  over  the  tel-  sell  some  security.  In  the  same  compared  with  the  exceptionally 

rRATIfMV  A  FAn’rWJ  ephone  to  inexperienced  Investors,  manner  the  unscrupulous  operators  high  total  of  July,  1928.  The  ag- 

poster  is  titled  “Phoney  Pro-  of  “tipster  sheets"  or  bucket  shops  gregate  for  the  €0  cities  in  July,  ^ 

■ — - -  mlses.”  are  calling  pros^ieotlve  clients  on  the  t029,  was  $22,826,034,  as  against 

International  Labor  in  releasing  the  poster  the  Natio-  ‘phone  and,  with  amazing  success,  are  $27,652,866  in  June.  1929.  and  $25.- 

has  just  issued  a  summary  of  nal  Better  Business  Bureau  says  that  selling  their  w’orthless  stock  or  putt-  761,956  in  July,  1928.  With  the  ex- ' 
ises  which  in  its  view  have  this  scheme  of  calling  uninformed  ing  over  bucketing  deals  in  well  ception  of  July  of  last  year,  the  total 

ed  the  existing  unemploy-  purchasers  on  the ‘phone  and  selling  known  s®curltics.  for  the  month  under  review  is  the 

roblem,  to  which  it  has  add-  stock  through  fraud  is  operated  with  Every  investor  of  moderate  experi-  highest  for  July  in  the  years  since 

le  suggestions  as  to  what  amazing  success.  The  Bureau  finds  ence  knows  that  no  reliable  broker-  fhe  record  was  commenced  in  1920. 

be  done  to  relieve  the  sit ua-  often  that  the  victim  is  called  by  long  age  house  calls  strangers  on  the  tele-  Some  50  cities  furnished  detailed 
distance  and  urged  to  place  an  order  phone  urging  them  to  buy  some  sec-  statistics  showing  that  they  had  is- 
report  deals  with  the  suibject  for  stock  on  the  salesman’s  plea  that  urlty  on  advice  that  it  is  due  for  an  nearly  1,500  permits  for  dwell- 

iree  standpoints;  1.  The  ef-  it  is  due  for  an  immediate  rise  in  immediate  rise  in  price  or  will  be  j^gg  valued  at  approximately  $7.-  I 
monetary  fluctuations  on  price  or  that  it  w’ill  be  listed  on  some  listed  soon  on  some  Exchange  where  OOO  000*  and  somc*2  900  permits  for! 
ment;  2.  the  depression  in  exchange  at  a  higher  price  or  some  the  trading  price  will  be  higher.  But  other  buildings  estimated  at  about  ' 
il  mining  and  the  textile  In-  other  fictitious  promise  without  any  this,  apparently,  is  not  well  known  .jjj  qqq  qqq  2^  June  autho.-ity-  was  | 
;;  3.  unemployment  in  rela-  basis  of  fact.  The  Bureau  announces  by  many  prospective'  Investors  of  foj.  the  erection  of  some  1650' 


AUSES  Unknown  Solicitors  Over  ’Phone 

•  nf)  A  f  fV  —  The  warning  to  in-  ored  method  of  the  reputable  dealer  the  Year  ! 

AKkIIAII  dustrial  employees  all  over  the  coun-  insecurities  to  foist  his  stealing  - —  ! 

nUIlVni/  ^  2his  week  through  posters  dis-  Inexperienced  Investors.  Ottawa.-^The  value  of  the  build- 

,  Reliable  dealers  employ  tne  tele-  ing  authorized  during  July  showed  a 
Office  Issues  ^  ^  employ-  phone  to  call  their  clients  and  advise  [seasonal  decrease  of  $4,826,832  o,' 

,  ment  by  the  National  Better  Business  them  of  new  isaues  on  the  market  or  17.5  p.c.,  as  compa.'od  with  the  pre- 


GRATION  A  FACTOR 


-The  International  Labor  J 


international  migration. 


that  its  investigations  frequently  dis-  me.Tger  experience. 


relation  of  gold  prices  to  close  a  close  tie-up  between  these  Market  letters  are  a  feature  of  the 


dwellings,  and  3,300  other  buildings, 
valued  at  approximately  $8,700,CK)0  . 


Tient  has  always  been  a  sub-  telephone  calls  and  the  operators  of  service  of  reputable  dealers  and  the  r  “I;  P 


lich  has  fascinated  econom-  so-called  “tipster  .sheets”  which  pur-  fraudulent  operator  uses  the  same  enmnsred  with  Tune  ^ 

Bankers  and  financiers  are  'Port  to  give  reliable  and  impartial  device.  The  letters  are  sent  by  ‘  I  -enorted^in  Nova  Scotia! ! 

certain  that  it  is  only  the  information  about  a  variety  of  high  swindlers  to  prospects  whoso  names  ^  ,  .  jg-  -  ! 

y  of  the  public  and  national  class  stocks  but  which  actually  are  a  have  been  acquired  in  some  way.  nr  thn  rcd.ictiAn^  elsewhere  th-,t  of! 
;es  which  stand  in  the  way  principal  Instrument  of  the  swindler  These  closely  resemble  the  commu-  *9  >-6a  nr  u  c  in  Brifish'rni  i 

•emoval  of  unemploy-ment,  or  in  Paving  the  way  for  exploiting  his  nlcations  of  reliable  dealers  and  »'e- !  f  ® nrnnounced  ! 

a  great  deal  of  it  scheme.  port  on  securities  of  high  quality  but  'nn’n'n  most  p  onou  cod.  , 

rbances  in  the  balance  be-  The  Bureau  cautions  the  Incxpcrl-  Invariably  advise  purchase  of  s®™®  ! 

iroduction  and  the  means  of  encod  investor  to  closely  sq^tlnlze  worthless  stock  which  they  are  really  fmorove  I 

t  play  no  small  part  in  deter-  telephone  calls  to  buy  stock  and  to  trying  to  sell.  The  telephone  calls  o?  $1 16?9‘>‘’^r  131  i 

the  .altp.-n.ntina  acceleratinn  regard  with  suspicion  any  such  begin  going  out  to  selected  prospects  j'®®®”  ‘n*.  "r  jh.i  1 

ardation  of  economic  activi-  solicitation  that  hinges  on  promises  after  they  have  received  the  market  JP-®-  i®  Alberta  being  especially  nolo- ' 
therefore  may  b^  ®f  increased  value  or  large  dlvi-  letter  for  a  while.  ''■orthy.  The  largest  decrease  in 

nnortant  ca^se  in  thTrecur-  d®nds.  Inexperienced  Investors  should  ;thl«®®niPn'-ison  was  that  of  37.9  p.c.  1 

emnlovment  crises  ^  bulletin  to  personnel  directors  closely  scrutinize  telephone  sollcita-(in  Ontario,  where  the  total  m  Ju  j  , 

same  connection  .  between  *n  industries  where  the  posters  are  tions  to  buy  stock  and  regard  wlth;®*^  'nst  J'®®®  bnd  been  unusually; 
vel  fliicfii  ifinns  nn'd  vaHs.  displayed  reads:  suspicion  any  such  solicitations  that  I ii'sh.  ^  i 

business  activity  has  been  “The  unprincipled  stock  salesman  hinge  on  promises  of  increased  value  Of  the  larger  cities,  Toronto  re-  I 


therefore  may  bo  consider 
nportant  cause  in  the  recur 
employment  crises. 


business  activity  has  been 


rated  to  exist  over  short  and  seized  upon  another  time-hon-  or  large  dividends.” 

riods.  It  follows,  therefore,  ______  _  _  _______  I  a 

,’„m  RECORD  SOCKEYE  TRADE  REI 


KEtOKU  SOCKEYE  IKAUE  KELAilOWS 

iSUntr'  PACK  ON  FRASER  WITH  ARGENTINA 

s  maintain  something  could  -  - 

to  reduce  unemployment  if  This  Season's  Catch  to  Be  100  Royal  Bank’s  Manager  In  Buenos 

rnments  could  be  persuaded  p  ^  Higher  —  Pinks  Aires  Gives  Glowing  Account 

t  the  policy  of  international  ,  ^  ... 

f  stabilization.  This  plan  w’as  Also  rlenbrul  Or  Kepublic 

at  the  Financial  Conference  -  - 

i  in  1922,  when  the  famous  Vftnroncer  rarMn  tii«  Finsncini  Timcii.  Trade  relations  between  Canada 
n  was  passed  that  the  es-  Vancouver. — Fishing  in  all  sock-  and  Argentina  are  depicted  in  glow- 
requisite  for  the  economic  CJ®  salmon  areas  has  been  unusu-  ing  terms  of  R.  O.  Muirhead,  man- 
iction  of  Europe  was  the  ally  good  this  year,  and  the  outlook  lager  in  Buenos  Aires  of  the  Royal 


hinge  on  promises  of  increased  value  Of  the  larger  cities,  Toronto  re- 1 
or  large  dividends.”  Iported  an  Increase  over  June,  1929, 

- - jbut  a  decline  as  compared  with  July,  i 

npfi  •  |vp  FlPf  I  TIAITP  11928,  while  Montreal,  Winnipeg  and 
|KAI|r  KrI  AIIIIIlN  {Vancouver  recorded  losses  in  ihe  1 
Alini/u  liuliniiviiu  ;  former,  and  increases  in  the  latter  { 

117ITII  KD/^PkTTTklK  i  comparison.  Of  the  other  cen- 1 
ffffllll  AKIir.ll  I  lllA •’^’®^  Glasgow,  Sydney,  Sha- j 
fflAll  XlllVIUlUllin  Pajjs  Sherbrooke.  West- 1 

-  'Imount,  Belleville,  Brantford,  Galt,! 

Royal  Bank’s  Manager  In  Buenos  I  Oshawa,  Saulte  Ste.  Marie,! 


vanronfrr  Farran  Thn  Finfinrini  Timeii.  Trade  relations  between  Canada 
Vancouver. — Fishing  in  all  sock-  and  Argentina  are  depicted  in  glow- 


Aires  Gives  Glowing  Account  York 

vllle,  St.  Boniface,  Calgary,  I^eth- 
Or  Kepublic  bridge.  Medicine  Hat  and  Now  West-  | 

-  minster  showed  gains  as  compared  ; 

Trade  relations  between  Canada  ^Ith  both  June,  1929,  and  July,  1928. ; 


Record  For  Seven  Months. 


the  value  of  its  currency.  operating  on  the  coast  is  better  than  .southern  republic  is  actually  enter-  or  ciues  aur 
irrencics  have  been  stabll-  tt  has  been  for  several  seasons.  ing  a  new  era  of  prosperity,  and  that  seven  month 

the  riddle  of  preventing  All  obstructions  left  the  rock  no  country  is  in  a  more  favorable  1920. 
uctuations  in  the  purchas-  slide  of  1913  at  Hell’s  Gate,  which  position  than  this  Dominion  tom.ake  cities 
■r  of  gold  has  not  yet  been  wiped  out  the  year’s  run  of  salnion  headway  in  the  Argentine  market,  i^ova.  iseotla 
Until  this  has  been  done  1®  Ihe  Fraser  River  spawning  and  to  supply  a  large  proportion  of  Halifax... 

11  continue  to  be  these  re-  grounds,  have  been  removed,  with  those  commodities  that  must  be  pur- 

radrer^res.  fhe  result  that  sockeye  can  reach  chased  abroad.  N.  w  iTunsv 

inancial  committee  of  the  the  upper  reaches  of  the  river  with-  Mr.  Muirhead  has  recently  re-  I'rodericto 

f  Nations  is  working  at  the  ont  interference.  The  total  pack  turned  from  Buenos  Aires  to  confer  Moncton 

and  if  the  great  banker.s  of  oI  sockeye  is  expected  to  be  greater  with  officials  of  the  head  office  here.  Q,fpbec  ' 
could  be  brought  togethe.-,  than  that  of  1927.  Although  great  advances  have  been  .Montrrar.' 

ight  that  they  might  possl-  To  date  the  total  pack  of  sockeye  made  by  Argentina  during  the  pres-  iiucbpc  .. 
se  a  system  of  regulating  In  British  Columbia  is  reported  as  jent  century,  Mr.  .Muirhead  feels  that  Sl'e^brooia 

tilch  would  prevent  gold  1®S3  tl>nn  the  pack  of  368,435  cases  |the  fuliire  for  that  country  is  extra-  Tinoe  itu 

am  being  swept  hither  and  M'®P®*'ted  in  the  last  year  of  the  cy- :ordinarily  bright.  “I  am  a  decided  vvpstmoun 

•the  currents  of  siinnlv  and  ' cle,  1925.  However,  there  will  be  a  bull  on  Argentina”  he  said,  “and  I  On*®''*”  •  •  •• 

jlOO  per  cent,  improvement  in  the 'look  to  .see  the  republic  developed  jlrantfoi-a 
lort  concludes  with  a  study  IP®®'®  ®n  Ihe  Fraser,  according  to  the  far  beyond  its  present  position.”  j  ('uatiiam  . 
oblem  of  unemployment  in  I e®vernment  estimate.  The  Government  has  undertaken  j  Fort  Willi; 

mining  and  textile  Indus- 1  Pinks  are  plentiful  on  the  Fraser,  to  construct  ^  chain  of  elevators  J.’!;'*,;,!,-- 

there  is  little  new  in  this  i  <0®.  and  a  big  pack  is  expected,  throughout  fhe  land,  which,  he  I  iiamilto-V 

tie  of  overproduction  and  [Spring  and  cohoe  salmon  do  not  fig-  1  thought,  would  most  probably  be  op-  |  Kingston  . 
consumption.  As  far  asi®’'®  extensively  in  the  pack,  but  that  jerated  by  it  rather  than  by  private  Kitchener 
re  concerned  this  is  true'^a  partly  due  to  the  large  number  1  individuals  or  corporations.  Appro-;  Kiag.ai"a  i’^ 

he  United  States  where  the  I  being  placed  in  cold  Rtora.ge.  I  priations  amounting  to  some  100,-1  o.iiiaw  a.  ! 

dustry  has  only  expanded!  The  total  salmon  pack  to  August  1 000.000  pesos  gold,  which  is  nearly  I  Ottawa  .. 
uthern  states,  owing,  it  is  17  is  606,566  cases?  a  gain  of  ncarb’ j  equiv.alent  to  the  same  amount  in 

w  wages  which  do  not  give  200,000  over  that  of  the  correspond-  C  anadian  currency  — ■  10,364  pesos  port  Arthu 

r  sufficient  spending  pow-  ing  period  in  1927.  gold  being  equal  to  $10  in  this  coun-  !  Stratford 

result  has  been  much  dc-  - - -  jivy — have  been  made  for  building  j  oathari 

n  the  textile  industry  of  Finally  the  report  discusses  the  |el®valors.  With  the.?e  in  operation,  sarni'r.*'”*!' 

ern  states,  'fo  re.medy  this  j  Influence  of  migration  on  unemploy- I  b®®vy  overhead  charges  will  be  1  sauit  Ste. 

report  suggests  the  advis-jment  which  if  unchecked  may  in  Ifi'niinated,  such  as  sacks  now  be- |  Toronto  . 
raising  the  standard  of  1  times  of  depression  add  to  the  diffi- I 'ng  used  for  holding  the  grain  in!  ^xoVosiiTr 
ong  the  textile  workers  byiculty  of  employment  in  the  country  1  l®®nsit  to  the  seaboard,  and  the  Ar- !  wetland., 
ern  states.  |of  immigration.  .gentine  farmer  will  be  able  to  mar- 1  Wind.-^or  . 


Tlie  following 

table  gives  the 

value  of  the  building  authorized  by 

61  cities  during  July  and  in  the  first 

seven  months  of 

each  year  since 

1920. 

July,  1929  July.  1928 

Cities. 

$ 

$ 

Nova  fSeotla  . .  . 

681.845 

819,817 

Halifax . 

608,700 

810.88.7 

New  OlasE'ow, 

94,5t*0 

050 

Sydney  . 

78,585 

7.982 

New  llriinswlck 

46,138 

179,85  1 

Fredericton  . 

No  ropo 

t  70.000 

Moncton . 

15,010 

14.51.7 

Saint  John.  .  . 

31,098 

74.439 

Quebec . 

6,033.31.7 

0.0:.0.55o 

.Montreal.  .  . 

3,fi89,06,7 

3,301.769 

One  bee . 

i)2r».uTr» 

2:iO,On.-> 

Sliawinlaan  Fall.s  ll.tiS" 

28,021; 

.‘-'■lierbrooke  .  .  . 

133,2(111 

12.300 

Throe  HIvers  . 

139,470 

XVestmount  .  .  . 

2  10.500 

Ontario . 

9,787.11  1 

15.279,03  4 

llelleville  .  .  . 

201,77.7 

5,200 

H rant  ford  ..  .. 

90.756 

0‘».1  05 

I’ltatliam 

9,150 

60,470 

Fort  William.  . 

76.477 

747,000 

Halt . 

41.990 

25,500 

Huciph . 

37,507 

33,905 

Hamilton  ..  .. 

438,800 

4  27,000 

Klnirston  . . 

.71,667 

62,301 

Kitchener  .  .  . 

120.892 

162,240 

lyondun . 

250,237 

318.71.7 

Niagara  Fails  . 

42,702 

46,275 

Osliawa . 

283,770 

207,310 

Ottawa . 

321.700 

288.535 

Ou'on  Sound  .  . 

22.000 

24.225 

Peterborouirh .  . 

27.650 

87.88.5 

Port  Arthur-.  . 

6.7.336 

433.430 

Stratford  .  .  . 

73.786 

TU.dOo 

f?t.  Catliarinos  . 

102.737 

51,000 

St.  Tliomas..  .. 

12.000 

21,510 

.Sarnia . 

;.1,«20 

43.33  1 

Sauit  Ste.  Marie 

211. 71M) 

22.15:1 

Toronto  .... 

4,89.7.224 

10,606,253  i 

York  &  KnatYoi- 

< 

ket  .his  product  abroad  on  much 
more  favorable  terms  than  at  pres¬ 
ent.  Mr..  Muirhead  declined  from 
discussing  the  possibility  of  Argen¬ 
tine  producers  creating  a  pool,  simi^J 
lar  to  the  Canadian  co-operative  or¬ 
ganizations,  though  he  intimated 


TowniJliips .  . 
Melland..  .  . 
Wind.sov  .  . 

lOast  Windsor 
Itiverside 
S.andwifli.  . 
Walkervlllo  . 
Woodstock  .  .  . 

Manitoba . 

Jlrundon.  .  . 

.‘?t.  1  ton  i  face. 
Winnipeg.  .  . 


V>jI>«:OUjyER  PORT  TONNAGE 
9*, 899,787  toms _ ^ 


that  several  missions  have  already  Sasiiatciiewan  .  . 
been  sent  here  to  study  nieihods  of  Moose  Jaw  .  .  . 

marketing,  merchandising  and  clas-  Sir^^atoon  ’  .'  ! 

sification  in  operations  throughout  Arb'crt'a.  ..  .  .  . 

the  Dominion.  <‘aigaiy . 

Steps  are  also  being  taken  to  Im-  1 ‘eihbridKe  ' 

prove  the  highways  throughout  Ar-  Medicine  Hat.’. ' 

gentina,  thereby  ena.bling  a  greater  Brit.  I'oiuoibia  .  . 
development  of  the  farm  districts  to  Kaniioop.s  .  .  . 

be  undertaken.  It  is  believed  that  Xew^  Wc.stnii'n-" 

some  200.000,000  pesos  gold  have  been  ‘  ster.  . . 

appropriated  for  this  purpose.though  I'rince  Ttnpei  t  . . 

Mr.  Muirhead’s  information  in  this 

respect  was  obtained  through  news  Victoria..  \ 


li.'i.ono  Kii.oim, 

i,52ii.s;t2  9(1 1,  tin  I 

s:i.7ll2  .  .33,2,7.7^ 

S2.4SO  :?.7.3K.7i 

1.:!:.  i.i;.7(i  8:t5.8,7(i 

i.2XM,:{sn  2..i:!8.t!9o : 
27.800  f.29.1nO, 

709.78.7  1.176,f)40 

4.71.79.7  «3.3,UOO 

2. 002. 729  892.007' 

1,472.720  r.23.I07 

41;:?. 73.7  318.87.7^ 

100.92.7  37,070 

2  1.110  17. ,7.7.7 

2,71.7.871  1.307.03  1! 


3,106, 465  nMfs  <?***^y 

(Jhe 

ieei^ht  traffic 
proves  its  cheaper/ 

IN  1920,  tonnage  through  the  Port  of  Vancouver 
for  distribution  in  Western  Canada  totalled 
1,234,567  tons.  Last  year  it  reached  123,456,789 
tons.  In  1929,  it  will  be  even  greater! 

What  more  conclusive  proof  of  the  trend  of 
freight  traffic  via  the  Panama  Canal  and  the 
Port  of  Vancouver  for  Western  Canada  dis> 
tribution?  Is  your  merchandise  following  this 
route?  Are  you,  too,  saving  money  on  your 
freight  charges  by  this  cheaper  routing  of  low 
ocean  freight  charges  and  short  rail  haul? 


X'liliic  of  Value  of 

J’crinils  IVrinlt-x  in  j 

in  .I'li V  first  7  iiiox,  ! 

$22.82t!.c'!  I  $147,030,023 
27.7iil  9,7.;  127.708.94:! 

n;,:ti;9.i97  07.211,914' 

is.(;8;i.4  !.7  97.143.83  1' 

12.812.002  78,71  2.329, 

1  72.::5.7.:;,7-i 


Write  for  our  **Via  Fan- 
couver  Freight  Intelligence 
and  Information  File."  It 
gives  you  important  data 
every  manufacturer  and 
ehipper  should  have. 


ANCOUVE 


Vancouver  Harbour  Commissioners 

Vsacouver,  CsasSa  t-SB 


development  of  the  farm  districts  to  Kainioop.s  ,  .  .  'Ml,-'  0,0,73  ^ 

be  undertaken.  It  is  believed  that  Xc".^  Wc.stnii'n-"  ! 

some  200.000,000  pesos  gold  have  been  ‘  sicr.  . .  77.727  .7fi  ooo: 

appropriated  for  this  purpose.though  I'rincc  Ttupci  t  ..  x..  report  22.000, 

Mr.  Muirhead’s  information  in  this  Vaneouver..  .  .  2,721.2.30 

U.  1  J  L  Nor.  Vancouver  1.7, 0,7  108.040' 

respect  was  obtained  through  news  VMctoria si.iso  137470; 

despatches  appearing  in  New  York!  — .  _LlJ — j 

papers  since  his  departure  from  1  Total — fit  cttie.«..  22.S2i;.034  2.7.7fii.07>!  | 
Buenos  Aires.  I  Total-35  cities.  .  lO.OSS.l  10  23,448.797  | 

ruiiiidLk  Well  Reprpsrnfed.  j  Value  ,.f  Value  of  j 

Canada  is  well  represented  in  the  i’.-rinii.s  rennit.sii, , 

Argentine  Republic,  .s.iid  the  Royal  !  J, .on . $22.” 2fi!l'!  1  $i47.03il"n2’3' 

Bank’s  manager,  for  she  ha.s  a  zeal- |  1  928  .  27.7ni  9,7.;  127!798.94:! 

ous  and  efficient  trade  coniniissione."  ]■!;" .  ifi.:ti;9.i97  97.211,911! 

in  .Major  E.  I,.  McColl.  who  is  now  j  ,^75  '  i2’si''Mo2  7S  'ri'>  32o 

In  Calgary  on  a  tour  of  ilic  Doinin- !  1924  [.  ! .  .  n.’iisi”  r..;  72.;':5.7.:;,vi , 

ion  that  will  bring  him  to  Mont’-eal  t9"2 .  ,0,,-,  -.-  o-,.,..’ . ' 

in  October.  The  I'gnadian  Trade  }!):;? .  87.022.484 

Comniissioner’s  new  office  was  1920  I3'7'i'2 111.7  7.7’h»7'777  1 

lopened  last  April  in  one  .af  the  most  The'  agrBregHio  "for  ti,.'  first  sov' li 
'admirable  locations  in  Buenos  Aires,  montb.s  of  this  year  was  greater  by' 
land  is  a  distinct  credit  to  this  coun-  'ievH  “."f  u,o' ric.,,'^',’^vV,n7‘u,'e j 

average  infi-'x  numbeis  .>f  wholesale! 

I  Much  Interest  is  being  displayed  prices  of  building  material.s  continued ' 
jin  the  British  Empire  Trade  Fair,  than  in  most  of  the  years  since  { 

I  which  is  to  be  held  in  Buenos  Aires  “  '  _ _ _ _ 

jfrom  October,  1930,  to  March,  1931,  cl  ^  ' 

and  at  which  Canada  will  be  repre-  Short  Crop  Increases 
sented.  Mr.  Muirhead  thought  it  the  Use  of  Combines 

would  be  an  excellent  thing  it  a 

body  of  Canadians  could  fake  advan-  Brandon. — The  short  crop  in  Bran-  i 
tage  of  this  occasion  lo  visit  Argon-  ‘*®®  ^'strict  has  resulted  in  the  u.se  , 
tlna,  and  to  Investigate  conditions  many  combine  reaper-threshing 
existing  In  that  republic.  He  thought,  "oachines  and  scores  of  them  can  be  | 
however,  that  more  Canadians  visit-  s®®n  in  operation  throughout  the! 
ed  Argentina  than  people  of  taat  <J^strict. 

country  visited  Canada.  Igist  year  even  with  a  good  crop  ; 

Describing  the  position  of  his  own  demand  for  these  machines  was  , 
bank  in  Buenos  Aires,  Mr.  Muir-  Sweater  than  the 'supply,  but  condi- 
head  said  that  it  was  always  known  *‘®®-‘’  y®*®®  "lake  it  more  idea!  ; 

as  the  Bank  of  Canada,  and  as  such  ®''®®  imperative  for  its  use. 
provided  additional  good  advertising  The  sale  of  binder  twine  is  also  con¬ 
fer  this  country.  Although  a  lover  sfderably  decreased  lu  this  dis- { 
of  Canada,  Mr.  Muirhead  has  no  re-  ^'■'®‘'  short  straw  being  the  rea-  ( 
grets  in  returning  to  Buenos  Aires,  While  with  an  average  crop  I 

which  is  a  beautiful  city,  and  far  required  approximately  ! 

beyond  the  conception  of  anyone  who  pounds  of  twine  to  an  acre,  this 

hag  never  visited  it.  season  will  not  require  more  than  | 

The  most  rece,nt  figures  bearing  ®®®  T®nnd.  j 

on  Argentine  population,  area,  trade,  ! 

etc.,  are:  Area,  1,112,743  square  A  GOOD  CROP  H.4RVESTED. 
miles;  population,  10,646,814  (estim-  Brandon, — ■  Wheat  threshing  which 
ated  at  Slst  December,  1927;  value  finished  on  the  J.  A.  I'arnahan  farm  ^ 
of  total  Imports,  1927,  $850,004.30.5;  on  August  20th.  showed  1,600  bu.s-  ! 
value  of  total  exports,  1927,  11,001,-  hols  of  Garnet  wheat  grading  No.  2  . 
314,670,  The  ralllvay  mileage  ia  and  yielding  about  16  bushels  to  the 
24,039,  gore. 


A4ECHANISATION 

andthe  Banks  of  Canada 


■^l  ’HE  principle  of  mechanical  aids  in  bookkeeping  and  account* 
‘  ing  is  no  new  idea  to  the  banks  of  Canada; 

From  the  early  adoption  of  the  first  practical  adding  machine, 
invented  by  William  Seward  Burroughs  in  1884  :  s  :  down 
through  the  years,  as  new  Burroughs  machines  have  been  devel¬ 
oped  for  practically  every  type  of  accounting  work  :  a  c  Canadian 
bankers  have  been  keenly  alive  to  the  advantages  and  economies 
such  machines  have  offered. 

As  succeeding  years  have  brought  a  constantly  increasing  meas¬ 
ure  of  activity  and  responsibility  to  the  banks  of  Canada,  more 
and  more  widely  have  Burroughs  adding,  accounting  and  calcu¬ 
lating  machines  been  used  in  meeting  the  pressing  demands  of 
growing  business; 

So  today,  entering  upon  perhaps  the  greatest  era  of  prosperity 
in  all  Canada’s  history,  many  progressive  Canadian  bankers  are 
turning  their  attention  to  the  possibilities  of  mechanisation  in 
its  broadest  aspects  as  applied  to  almost  every  branch,  depart¬ 
ment  and  head  office  operation; 

In  the  close  and  serious  study  which  has  been  and  is  now  being 
given  this  question  of  mechanisation,  its  many  decided  advan¬ 
tages  become  increasingly  apparent.  Mechanisation  not  only 
enables  the  bank  to  serve  the  public  with  greater  dispatcb,  but 
also  simplifies  interior  bookkeeping,  reduces  the  working  hours 
of  employees  and  lessens  worker-fatigue.  Furthermore,  it  in¬ 
creases  customer  goodwill  through  the  elimination  of  errors; 

Burroughs  Adding  Machine  of  Canada,  Limited,  considers  It  a 
privilege  to  be  called  into  consultation  by  Canadian  bankers,  and 
to  assist  in  suggesting  suitable  methods  and  machines  where 
investigation  proves  them  to  be  required; 


BURROUGHS  ADDING  MACHINE  OF  CANADA,  LIMITED 

Windsor,  Ontario 

CALGARY  HAMILTON  MONTREAL  REGINA  ST.  JOHN  TORONTO 
VANCOUVER  WINNIPEG  EDMONTON  HALIFAX  OTTAWA  QUEBEC 

Offices  in  All  Principal  Cities  of  the  World 


^ADDING  •  BOOKKEEPING  -  CALCULATING  AND"  BILLING  .MACttINI  .a 


MADE  IN  CANADA 


KNO-WN  THE  WORLD  OTBR 


The  only  man  in 
history,  ancient  or 
modem,  whose  pic¬ 
ture  and  autograph 
are  found  in  every 
city  and  town,  in 
every  country  of 
the  world,  is  King 
C.  Gillette. 


First  in  the  field  ...  and  the  world’s 
standard  throughout  27  years  of 
constant  improvemcuL 

It’s  the  edge  that  counts  Through 

twenty-seven  years  of  constant  satisfaction9 
Gillette  has  proven  to  100,000.000  nsers  that 
the  finer  the  steel  the  keener  the  edge 
and  each  GE]¥IJI!VE  Gillette  Blade  provides 
two  perfef*t  shaving  edges  Be  sure 

you  get  GEXITIXE  Gillette  Blades. 

GILLETTE  SAFETY  RAZOR  COMPANY  OF  CANADA  LIMITED  •  MONTREAL 

Genuine 

Btades 

VITH  THE  FINEST  EDGE  STEEL  CAN  TAKE 


>1 


Conserve  Your  Estate 

B'l’  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
tKe  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity. 

This  Company  is  never  ill  or  absent.  A  per¬ 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  worn, 
end  it  possesses  special  facilities  which  few  indivi¬ 
duals  c-an  command. 

W’e  shall  welcome  an  opportunity  to  discuss  svith 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Priidentia!  Trust  Companv 

limited 


Brijf.-Gefi-  G.  E.  McCuaig. 

Presi'lent. 


Frank  S-  Tay’or, 

General  Maiiagrr. 


Head  Office:  455  St.  John  St.,  Montreal. 


Consolidated  Oka  Sand  &  Gravel  Company 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ORGANIZATION  IS  FUEL  PROBLEM 

in  the  co.lIi.ipse  of  the  fre&h  fish  in- 

IMPERATIVE  NEED  CENTRAL  CANADA 

!  that  one  resting  $.5,000  built  in 

!  FISHING '  INDUSTRY  IS  STILL  UNSOLVED 

I  _  Sejiarnfe  Ulinister  Asked.  _ _ 

I  ...  .  .  -  j  c"  u  •  At  Canso  a  series  of  resolutions  r>.  .  e  rx  i*  c  i 

P^hmster  of  Manne  and  Rshenes  was  presented  the  .Minister  which  Distance  of  pomeslic  Supply 

Has  B,=en  Inve.stxsatins:  called  for  the  immediate  appointment  From  Ontario  and  Quebec 

in  the  Maritimes  f  a  separate  Minister  of  Rsherics  j  c^ux 

to  be  in  intimate  touch  v.-ith  the  in-  _ 

DUTY  fo^FL'-.HERMAN  ^rmen;  ?hat'an'’s"u‘Sn5e‘ officS;  ADVANTAGE  WITH  U.S. 

I  ^  -  ^  ^  of  fije  department  should  be  men  of  - - - 

Problem  is  to  Help  Individuals  practical  experience;  and  a.ssertirg  Ottawa. — In  1923,  shortly  after  Its 

WThout  Under-rinin-*  Effi-  Ote  present  time  this  i.s  net  creation,  the  Dominion  Fuel  Board 

'  .  *  ‘  *.  case,  also  urgine  encouragement  published  an  Interim  report,  briefly 

1  ciency  [Nccect.-ry  to  economic  and  promotion  of  co-operation  and 'stating  it.s  organiz,ation  and  pur- 
Success  organization  .along  modern  lines  and  Pose,  the  fuel  situation  in  Canada, 

_  an  adequate  plan  of  education  for  The  problems  encountered,  and  the  | 

aiaritime  Hiirvau  The  Financlni  Times  the  fishing  communities  in  line  with  I  various  phases  of  these  problems  , 

Ilai  fax _ Hon  P  J.  Cardin,  Min-  the  technical,  vocational  and  other  That  seemed  worthy  of  investigation. 

ister  of  Marine' and  Fisheries,  has  education  given  in  farming  and  mm- jAt  that  time  the  main  problem  was  | 
been  undergoing  a  liberal  education  ins  communities.  The  statement;one  of  supply.  The  provinces  of  , 
on  the  fisheries  situation  in  the  also  claimed  that  the  recommenda- 1  Ontario  and  Quebec,  ha\m„  on  se,- 


FUEL  PROBLEM 
CENTRAL  CANADA 
IS  STILL  UNSOLVED 

Distance  of  Domestic  Supply 
From  Ontario  and  Quebec 
h  the  Crux 

ADVANTAGE  WITH  U.S. 

# 

Ottawa. — In  1923,  shortly  after  Its 


The  Hame 

^to  Guide  jjour  Purchase 

STEEL  &  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


MOULDING 


SAND 


ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  -AND  GRAVEL 
Truck  and  Raul  Deliveries 

HEAD  OFnCE: 


248  McCord  Street,  MONTREAL,  Que. 


especially  interested  in  the  annual  holders  In  beam  trawlers  had  been  '*1^  though  the  replacement 

or  the  *lven  precodonce  over  .bat  o.  reba  o.  'hJf '1' 

three  A.lantie  Provinces,  r.a  caiel,  »'  t.shermen  and  their  de-  ,  «"«  '^aTans.n  .  "Snd  national 

Vicinity  of  some  $lo.000..00  reiiiv  ti-e  Minister  sairi  he  was  demand  for  a  maximum  of  Canadian 

of  the  total  average  Maritime  jneld  In  reply,  the  Minister  said  he  was  .  ,  jnaej,pnep_„  Instead  of  reli- 

of  some  $17,000,000  from  the  sea  and  not  there  to  make  any  promises  but  '"J  on  the  LTiited  States  for  50  per 
it  is  in  that  province  that  the  bulk  to  assure  the  fishermen  of  his  good-  the  coal  used  In  order 

of  those  who  -let  out  the  net”  dwell,  will  by  placing  their  interests  first  however,  to  establish  this  independ-  ' 
The  whole  matter  of  Maritime  „„„  t  tin  an  economic  basis  serious 

fisheries,  it  will  be  recalled,  was  the  ,  f T,  .  J  ‘  thM  idTficulties  have  to  be  overcome.  | 

subject  of  an  investigation  a  year  J^nit  nf  hi«  twn  he  w,  I  Since  1923  the  Board  has  under-! 

or  so  ago  by  a  Royal  Commission  and  nttiwe  a  number  of  broad  Investiga- I 

oencli, diene  able.  OH  hiS  return  to  Ottawa  to  l,n,.n  ec.nf  niKnlea  nvefoni  ! 


(  some  year  interesting  conclusions 

I  were  reached  as  the  mass  of  evi-  _  n.  r  ^  ...  ie'iy  lo  me  suiumm  ui  luc  piuuiciu 

i*  dence  was  sifted  by  the  commission-  Departmen.  on  this  matte..  Fhe  I  j  gjj  adequate  supply  of  fuel,  and 
ers.  Among  the  recommendations  tondUion  of  .a  certain  number  of  pg^t  at  least  to  the  solution  of 
i  made  was  one  that  beam  trawlers  be  improved,  other  problem  of  national  inde- 

1  prohibited,  the  chairman  dissenting,  f  •  ipendence.  In  192S  an  altered  situ- 

!  and  this,  to  some  extent,  has  been  eghts  as  the.grjop  existed,  and  as  in  the  case  of 

I  implemented  by  the  Federal  Gov-  coal-producing  countrie.a 

ernment  mised  sincere  and  patriotic  conbid-,jjie  major  problem  is  now  one  of 

Tho  rrirYiroUeiAn  rn-no  intn  hpin?  ®cation  of  thc  representations  maao  markets  for  native  coals'.  There  Is 

The  Commission  came  Into  being  to  him.  now  a  sunprahurdance  of  both  for- ^ 

'  fnccntlL^on 'thP^ple^nTthe^d^^  Breton  fishermen  also  met  eign  and  native  fuels  for  all  pur- 

j  inception  on  the  eve  of  the  day  vvh.n  the  Minister.  At  AHchat  it  was  rep-  poses.  Coke.  British  anthracite,  low 
,  the  flags  wer.-  yet  flvm„  and  the  resented  to  him  that  many  houses  volatile  coals,  and  fuel  oil,  are' 
;  bands  playing  on  the  occasion  of  .^-pj-e  closed  and  many  boats  idle  and  strong  competitors  of  American  an-  i 
Canada  s  sixtieth  birthday  in  19_..  that  the  .fishing  grounds  in  the  vicin-  thraclte  in  the  household  fuel  trade. 
Before  that  there  had  been  murmurs  jty  become  depleted,  due,  in  the  and  the  range  of  Alberta  and  Mari- 
of  discontent  which  had  .  pread  far  opinion  of  many,  to  the  operation  of  time  coals  is  being  extended  through 
and  wide  and  fipres  ''ere  cited  beam  trawlers.  At  Petit  de  special  provisions.  Ontario  and 
showing  that,  w-ithm  the  past  dpT.  e,  Father  Boudreau,  leader  Quebec,  though  still  using  large 

thousands  of  fisherfolk  ha  1  a  among  the  fishermen,  presided  and  quantities  of  American  anthracite, 

doneri  the  calling  ana  ine  o  -  gj^vanced  their  claims  for  considera-  are  no  longer  entirely  dependent  on 

try.  too--because  of  their  inability  to  producers  of  which  are 

I^eed  For  Organization.  fighting  here  to  retain  a  declining 


solve  the  questions  which  are  before 


jtions  that  have  contributed  materi- 
jally  to  the  solution  of  the  problem 
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Head  Office:  MONTREAL 

Branch  Offices: 
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manv  ra^es  had  dwindled  to  nothin-  For  Organization.  fighting  here  to  retain  a  declining 

many  cases  naa  aw  inaictt  to  nomine,  e,  o  u  -.r  /-  market,  as  they  are  in  their  own 

and  boats  and  gear  were  left  to  rot.  At  LArdoise,  C.B..  Hon.  Mr.  Car-  country 

The  report  of  the  Royal  Commis-  din  stated  that  he  had  been  impress-  ^  t.  t-  i  j 

sioner  bore  out  very  many  of  these  ed  with  the  talks  he  had  had  with  rroblem  Unsoiveo. 

contentions.  fishermen  and  he  felt  that  something  Although  the  use  of  alternative 

Remedial  measure.^  were  recom-  niust  be  done  to  ameliorate  con-di-, fuels  has  contributed  to  a  reduced 
mended  and  some  put  into  effect,  but  Gans,  and  he  again  stressed  the  need  j  dependence  upon  American  coals, 
the  .situation  has  not.  as  yet.  cleared  organization.  jthe  problem  of  Canada  s  complete 


Sales  Manager 


An  established  financial  organization  desires  to 
secure  the  services  of  a  real  producer,  one 

— who  can  sell 

—who  can  treiin  salesmen 

—who  can  and  will  make 
money 

— who  seeks  a  permanent 
connection. 

To  such  a  man  an  attractive  salary 
and  participation  in  profits  will  be  our 
proposition.  He  may  make  his  head¬ 
quarters  in  either  Montreal  or  Toronto. 

The  security  to  be  sold  is  one  of  the  safest  in¬ 
vestments  on  the  market.  It  is  paying  divi¬ 
dends.  ,  The  Board  of  Directors  of  the  com¬ 
pany  includes  leading  Canadian  financial,  in¬ 
dustrial  and  professional  men. 

For  a  personal  interview  forward 
sketch  of  past  record  and  such 
.data  as  will  outline  your  character 
and  ability.  Also  give  telephone 
nuntber.  Address  Box  133,  The 
Financial  Times,  Montreal.  \ 

Members  of  our  staff  have  been  advised  of  this 
advertisement. 


Hence.  Hon.  .Mr.  Cardin 


At  Sydney  the  Minister  wa?  ban  jfuel  independence  Is  still  unsolved. 


party,  when  they  reached  these  dueled  I>y  I^ie  Sydney  Board  of  j  The  geographic  handicap  consequent  ' 
provinces  quite  properly  found  them-  Trade,  stating  in  the  course  of  his  on  the  location  of  our  largest  mar-  | 
selves  in  the  middle  of  tliin'^s  being  address,  amid  applause,  that  "  we  kets  far  from  our  great  producing 
part  of  the  "catch”  perhaps."”  for  the  must  go  to  the  limit  to  help  these  fields,  but  in  close  proximity  to 

time  being.  poor  fishermen.  There  is  no  desire  those  of  the  United  States,  is  one 

The  Minister  from  the  time  he  ar-  embarrass  the  big  firms  In  bust-  difficult  to  overcome.  | 

rived  at  Saint  .John  until  the  conclu-  duty  is  to  the  The  Dominion  Fuel  Board  can  not  ' 

sion  of'^his  tour,  was  a  very  busy  fisherman.  If  we  can  do  something  assume  as  its  function  the  formula-  | 
"cntleman  He  vvas  well  entertain-  substantial  for  him  it  will  react  to  tion  of  a  national  fuel  policy,  for  this 
ed  but,  at  the  same  time.  Ti'ad  to  li.s-  ‘he  benefit  not  only  of  the  bigget  jis  a  prerogative  of  government,  and  ' 
ten  to'  a  lot  on  the  matter  of  fish-  ap'^rators  in  the  business  but  of  the  any  such  policy,  so  far  as  it  con-  ! 
eries,  and  he  had.'  too.  to  say  the  Population  of  the  country  as  a  cerns  complete  fuel  Independence. 
righUthing  at  the  right  time  though  "’hole.  must  be  determined  largely  hy  ques-  , 

it  is  not  to  be  expected  that  even  a  Commenting  on  the  brief  present-  tions  ot  national  expediency,  based,  | 


IT.  IS  not  TO  De  expecTea  inai  even  a  vxxv.  - -  -  ^ - ’  i 

Minister  of  the  Crown  can  satisfy  ®d  by  the  fish  companies  at  Halifax  !  however,  upon  the  most  complete 
everybody  on  behalf  of  the  trawTer.  the  Chron-|and  accurate  knowledge  of  all  tech- ; 

His  ope'nlng  statement  at  Saint  ‘hat  they  "did  inical  and  econom^^^^ 


OTTAWA 


VICTORIA 


(Eanabian  Carbonate,  limitcb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Ou-ners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


i  .  .'.T  j'  .  J  not  wish  it  to  he  iind^i-cfood  th.st  The  Board  is  endeavoring  to  secure  | 

!  .John  was:  ‘I  am  ready  to  do  my  ”  ‘o  o®  una.i.t.iou  mat  ro-rpiste  these  facts 

'  utmost  in  cnivin.^  the  nrohiemc  nt  ‘hey  were  in  any  Way  wor.ting  in  co.re.aie  inese  lacts.  I 

(1.,!.  At.,  T>?  -  ®  problems  (,  opnosj(j(,j,  ^o  the  shore  fi.shermen  The  most  important  point  still  to, 

j  .ne  .laritirn.  PioMiices,  my  col-  gg  be  determined  is  the  cost  of  trans- 

leagues  in  thc  Cabinet  are  also  anx-  out  expressea  me  wisn  so  to  v.  orK  as  ,  nnt-irir,  onA  rinehee 

'  ions  to  do  all  in  thei-  nower  to  see  ‘®  benefit  the  shore  fisheries.  What-  PortiUa  coal  to  OnUrio  and  Quebec 

ever  the  issue  of  the  trawler  this  at-  ‘‘om  Alberta  and  the  Maritime  Pro-  : 

that  the  Manttmes  get  their  share  ev  er  me  i-ssue  oi  ine  traw  ler,  mis  at-  .  .  ,  ^  nf  Raiiw-av  ! 

rf  the  nrouneritv  of  CanaUa  '  Ho  titudc  IS  the  attitude  that  miist  pre-  vinces.  and  to  the  Board  oi  Kailway  , 
ot  me  prosperitj  cr  (  anada.  He  vreat  hodv  of  men  are  em  Commissioners  has  been  assigned, 

stre.ssed  the  fact  that  he  was  not  on  j  u  ^  i"®"  the  dutv  of  determinins  this  noint  i 

a  speaking  tour  but  merely  to  see  ‘"/.h®  shore  fisheries.  Their  g,®  gg'*  ^  jt 

things  for  himself  and  to  listen  to  hvelihood  ’s  and  must  be  a  mattei  available  technical  dat''  I 

renre^entations  made  to  him  The  great  public  concern.  After  all.  ‘“®  avaiiaoie  tecnnicai  aau- 

repre. entaiions  niaae  to  nim.  J  ne  ,hia  nrro  inoo  oannnt  nmaner  amt  anv  having  been  secured  the  economic 


BRUCK  SILK  MILL 


W  eavers  Dyers  Throwsters 

Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WLNNIPEG  VANCOLr 
Mills  at  Cowansville,  Que. 


1-:;  aLGOMA  STEEL  CORPORATION,  Lii 


Head  Office 


MONTRE.kL,  Que. 


i  a  speaking  tour  but  merelv  to  see  lueii 

•  things  for  himself  and  to  listen  to  “velihood  ,s  and  must  be  a  niatte- 
,1  representations  made  to  him.  The  srea.  public  concern.  •^‘*®r  all 
ill  fisheries  question,  he  said,  is  a  dif-  ‘his  province  cannot  prosper  and  an: 
j  ificultone,  with  representations  made  ®annot  bi 

!  at  Ottawa  bv  different  sections,  one  he  prosperous  unless  the  or 

i  i  in  conflict  with  the  other.  He  felt,  dmary  citizen  reap_  an  adequate  re 
i  i  however,  that  if  the  fishermen  could  his  wmrk. 

I  ;  organize  into  a  body  so  that  they  was  accompanlec 

!  could  have  someone  to  speak  for  h'®  ‘^a*"  hy  A.  Fount  ,  deputi 
I  them  at  Ottawa,  it  would  greatly  as-  er. 

I  sist  the  Government  in  dealing  with  ' 

I  ^h®  matter.  United  States  Best 

j  A  T.ried  Customer  for  Lumbei 

;  MTierever  he  went  the  Minister 
i  found  aspects  of  the  fisheries  ques- 


dinary  citizen  reaps  an  adequate  re-  ®hy  of  opinion  pre%ails.  | 

ward  for  his  work.”  4  Question  of  Distance.  j 

Hon.  Mr.  Cardin  was  accompanied  Manifestly,  coal  cannot  be  hauled 
on  his  four  by  W.  A.  Found,  deputy  2,000  miles  from  Alberta  to  Ontario 
minister.  at  a  cost  lower  than  that  of  carry-  ' 

• - r - ing  it  500  miles  to  the  same  market  | 

I J  .  J  «  n  m.  from  Pennsylvania  and  Virginia,  j 

United  otSlteS  oest  Xevertheleie,  it  has  been  maintain-  , 

Customer  for  Lumber  ‘hat  the  advantages  to  Canada  of ; 

.  increased  use  of  her  transportation  i 


SAUL.T  STB.  MARIE,  C£ina.cla 


facilities,  increased  output  of  her 
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I  tion  in  these  provinces  presented  to  eavilv  (  ina da’s  best  exnort  customer  3“^  consequent  greater  em- 

'him  and  they  were  varied  Indeed,  af  far  as  the  cl?adfan  ^  u^^  ployment  ot  labor,  would  more  than 

I  At  Yarmouth,  he  was  questioned  as  a.'.,.,'  ic  ‘  „r,Tirornod  Hiii-in.r  thn  compensate  for  the  difference  in 

!  to  the  changing  of  the  lobster  fish-  of  July  ’  transportation  costs.  The  problem 

ing  season,  advancing  both  the  open-  is  one  on  which  economists  hold 

ing  and  closing  dates  by  two  weeks,  "  g,,:  of'^gUtistiS  show  that  di'^ersent  views  and  on 

,  There  he  stated,  ’I  bring  a  messap  Canada's  exports  of  planks  and  "’hich  the  Board  is  seeking  further 

,  of  good-wi  l  to  the  fishermen  of  the  boards,  and  of  shingles,  to  the  United  hgfd. 

I  Maritime  Provinces  and  to  the  limit  states  far  exceeded  exports  of  sim-  ^  report  now  Issued  by  Charles 
!  of  my  ability  shall  asst'*  in  solving  jjar  commodities  to  other  countries.  Camsell,  chairman,  reviews  briefly 
'  their  problems,”  He  had  already,  in  the  month  of  lulv  Canada  ex-  "’hat  ‘iis  Board  has  done,  states  the 


General  Sales 
Office: 

MONTREAL: 
730  Canada  Cement 
Building 


TOROI 
120B  North! 
Build! 


In  the  month  of  July,  Canada  ex- 


he  .added,  learned  much  on  his  visit  ported  spruce  planks  and  boards  toiP‘'®®®‘‘‘  situation  and  shows  the  | 


'though  it  had  but  started  ,  the  United  States  valued  at  $1521-  possibilities  that  are  opening  up  j  TO  DEVELOP  FEAT  IN  N.B.  editorially,  comments  on 

I  At  East  Pubnico.  N.S.,  he  again  337  To  the  T'nited  Kinedom  Can-  through  technical  investigation  and  |  Montime  Bureau  The  Finundai  TJmes  posed  development  statin 

stressed  the  importance  of  the  fish-  ada's  best  customer,  exports  for  this  research  for  the  more  efficient  and  j  Saint  John.  —  Announcement  has  conipany  has  been  forme 

!  ermen  organizing  as  a  body  stating  commodity  amounted  to  $366,9S1,  diversified  uses  of  coal.  lOlready  been  made  in  these  colunins  real  and  United  States 

I  that,  because  of  lack  of  unity,  it  was  Exports  of  pine  planks  and  boards  - - - - -  1®^  ^.^®  ^^nmfnrmnpi 

j  very  difficult  for  the  Government  to  to  the  United  States  were  valued  at  GOOD  IVORK  OF  COJFBINES.  iPOsits  m  the  vicinity  of  St_  Stephen,  9  °  !!® 

handle  their  petitions.  If  that  were  $805,652  during  July.  The  value  of  Lethbridge.  -  A  fleet  of  seven 7®”.  " 

done,  he  believed  his  department  Douglas  fir  planks  and  boards  ex-  combines  harvested  and  threshed  i®®°^'®’rr  P®®*®*^ 

I  could  come  to  some  decisive  under-  ported  to  the  Republic  was  $626.-  bush®’®  ofw^eat  a  da  ®''“«‘-  To'id’  The  New  Tork  Sun,  peat  annually. 

standing  on  the  matter.  On  his  505,  during  the  same  period.  'This  pig  farm  of  C.  S.  Noble  at  Nobleford.  . . . 

visit  to  Lockport  he  found  strong  compared  with  exports  to  the  United  xhese  combines  included  the  largest  _ _ _ _ 

sentiments  expressed  against  the  Kingdom  of  $272,284  of  pine  and  $97,-  oq@  jq  uge  in  Canada.  .  “  “  "  ,  '  ’ 

trawlers  as  a  menace  to  local  Indus-  “^1  of  Douglas  fir. 

try,  or  if  they  are  used,  that  they  Canada  exported  wood  shingles  to  —  B 

should  be  Canadian-owned  and  Can-  United  States  valued  at  $725,139  »»  /  B _ 

adian  manned  and  built.  Lockport  ^“1^-  There  were  no  exports  11  Mm  WBOm 


I  was  unreservedly  against  the  traw- 
I  ler. 

I  At  Liverpool,  a  great  fishing  cen- 
j  tre.  sentiment  was  expressed  in 
1 1  favor  of  the  trawlers  at  a  gathering 
j  of  business  men,  the  president  of 
I  the  Board  of  Trade  expressing  the 
i  sentiments  of  the  meeting  in  this 


to  the  United  Kingdom.  The  value  ! 
of  wood  laths  exported  by  Canada  j 
to  the  United  States  in  July  was  i 
$385,993,  as  compared  with  a  valua- ! 
tion  of  $225  to  Great  Britain.  j 

MOOSE  JARS’  GOOD  PAYROLL. 

Moose  Jaw  —  A  recent  study  of  i 


!  respect,  whilst  at  Lunenburg  com-  H’®  Moose  Jaw  by  the  local  j 


j  plaint  was  voiced  against  interfer- 
j  epcc  at  the  Grand  Banks. 

At  Halifax,  the  Minister  was  pre¬ 
sented  with  a  lengthy  brief  by  four 
of  the  leading  Nova  Scotia  fish  firms 
on  behalf  of  the  trawler.  This  state¬ 
ment  went  into  the  matter  in  iuti- 


Board  of  Trade  shows  over  2,000  em¬ 
ployees  of  tb'8  Canadian  Pacific  Rail¬ 
way  with  a  monthly  payroll  of  about 
$300,000.  Altogether  'twelve  lines  cf 
railway  radiate  from  Moose  Jaw  | 
(not  including  lines  under  construc¬ 
tion)  with  1.750  miles  of  trackage 


-1  V  .i,  *  .u  converging  pn  the  city  from  the  sur- 

mate  detail,  setting  forth  that  the  rounding  districts. 

I  interests  of  the  shore  fisheries  are  ^ 

j  really  bound  up  with  the  steam  HOW  IRRIGATION  PITS 

trawler  which  furnishes  the  fish  Medicine  Hat.  D.  W.  Hays,  man- 

supply  necessary  to  a  good  market,  gg^r  of  the  Canada  Land  and  Irriga- 

I  and  continuity  of  supply.  It  stated  tion  Company,  is  quoted  by  the  News 
j  that  the  market  in  which  the  shore  as  saving  that,  “In  all  cases  on  the 
I  fisherman  is  selling  was  created  irrigated  land  the  kernels  (of  wheat) 
j  and  is  being  developed  by  the  tiaw-  were  nicely  filled  to  the  tip  and  aver- 
j  ler  and  that  it  is  the  only  way  to  aged  35  kernels  to  the  head.  On  the 
I  provide  fresh  fish  dally.  It  was  set  land  where  the  farmers  started  Irri- 
I  forth  at  the  meeting  that  some  80  gating  early  the  crops  will  average 
I  trawlers  of  all  nations  operated  on  45  bushels  to  tl)e  acre.” 
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A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITE 


300  St.  Sacrament  Street 
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The  One  Important  Thing 

Benjamin  Franklin — 

“It  is  a  strange  anomaly  that  men  should  be 
careful  to  insure  their  houses,  their  fumiture,  their 
ships,  their  merchandise,  and  yet.  neglect  to  insure 
their  lives — surely  the  most  important  of  all  to  their 
families,  and  far  more  subject  to  loss.”  .  . 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


THE  FINANCIAL  TIMES.  MO 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


^RITISH  COLONIAL 

Mre  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 


THEODORE  MEUjnER, 

President 


FIRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER, 
Manager  Canadian  Branch 


MANY  FACTORS  IN 
MARKET  ADVANCE 
SUN  LIFE  SHARES 

SmaU  Floating  Supply,  Invest¬ 
ment  Profits  and  Busi¬ 
ness  Growth 

SALES  UP  SO  PER  CENT. 


“The  phenomenal  Increase  In  price 
I  of  Sun  Life  of  Montreal  stock  i 
I  amounting  to  almost  400  points  in  the  1 
last  two  months  has  set  the  entire, 
insurance  and  investment  worid  | 
lagog,”  says  ‘The  National  T’nder- i 
I  writer’,  a  leading  Insurance  .Tournal  j 
of  the  United  States.  Incidentally! 
Sun  Life,  stock  has  set  what  well  I 
may  be  a"  record  for  Insurance  stock  i 
values  with*  $2,850  bid  according  to  i 
most  recent  quotations  and  $3,000  j 
asked. 

This  in  itself  does  not  mean  very 
much  because  the  stock  is  prac- 
I  tically  unobtainable  ou  the  market.  I 
I  The  unprecedented  demand  of  insur- 
!  ance-co.nscious  investors  has  been 
I  responsible  Tor  the  rise  in  value,  i 
;  Recent  disclosures  of  the  unusually  ■ 


C.  M.  A.  Now  Seeking  Rate 

Revision  on  Compensation  Act 


Veil  over  10,000  claims  we.e  .1is- 
posed  of  l)y  the  Quebec  Workmen's 
Compensation  Commission  during  the 
first  six  months  of  1930.  the  Canadian 
Manufacturers  Association  has  been 
informed  in  reply  to  a  request  for 
data  on  the  subject. 

Cases  of  temporary  total  incapari- 
ty  totalled  6,783  reported  by  ihsur- 
ance  companies,  and  2,438  by  self-in¬ 
surers,  or  firms  doing  their  own 
casualty  Insurance.  I’ernianent  in¬ 
capacity  claims  were  758  reported  by 
insurance  companies  and  278  report¬ 
ed  hy  self-insurers.  Fatal  accidents 
reached  a  total  of  42  reported  hy  in¬ 
surance  companies,  30  reported  by 
self-insurers. 

In  addition,  the  Association  has 
been  informed,  the  Conimi.ssion  had 
to  deal  with  a  large  nunil)er  of  claims 
in  which  no  indemnity  is  payable. 


cases,  too.  reported  by  employers  not 
subject  to  provisions  of  the  act.  ! 

The  Association,  which  is  seeking  | 
revision  of  apportionment  of  Com- 1 
mission  expenses  as  between  self- 
insurers  and  insurance  companies,  on 
the  ground  that  tlie  self-insurers  arc 
hearing  too  great  a  share  of  the  bur¬ 
den.  has  been  advised  that  the  Com- 
j  mission  would  like  self-insurers  and 
I  insurance  companies  themsclvc.s  to 
I  reacli  an  understanding  on  the  cost 
I  apportionment,  the  proposal  fori 
i  agreement  then  to  be  submitted  for  j 
j  final  approval. 

The  existing  basis  of  costs  allot- 1 
ment  was  set  by  the  Commission  it- 1 
selft  last  year  with  the  understand- | 
ing  that  it  would  stand  for  a  year  and  ; 
then  he  subjected  to  revision;  that' 
basis  was  set  after  the  self-insurer.s  : 
land  the  insurance  companies  had! 
failed  to  agree.  ! 


Discarding  Old  for  New  Not 

Good  Business  in  Insurance 


Wealthy  Men  Own 
Life  Insurance 

The  richer  a  man  is,  the  less  likely  la  he  to 
have  a  large  amount  of  ready  money  available. 

Within  the  last  few  years,  several  large  cstaM 
have  had  to  be  broken  up  in  order  to  raise 
money  to  pay  succession  duties. 

Insurance  to  meet  succession  duties  has  become 
a  very  active  part  of  our  business — and  we  have 
trained  men  to  advise  those  to  whom  succession 
duties  are  a  serious  consideration.  Policies  may 
be  made  payable  to  the  Provincial  Treasurer, 
for  the  purpose  of  paying  succession  duties. 

Upon  request  a  competent  representative  will  be 
sent  to  discuss  this  form  of  insurance  with  you. 

Confederation  Life 


CLASSES  OP  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


[RITISH  colonial  building,  464  ST.  JOHN  ST.,  MONTREAL 


>alary  of  $1.50  per  week 

Is  all  we  ask  te  relieve  you  of  every  worry  connected  with 
motoring  accidents,  fire,  theft,  damages  or  legaU  proceed, 
logs  —  leaving  you  free  to  enjoy  life.  Write  for  rates. 

^TT^Tj'T  T'Tr''\7’  Insurance  Co.  of  Canada 
.  X  X  36  Toronto  St.,  Toronto 


Recenf  disclosures  of  the  unusually  '  Business  concerns  constantly  urge  tatlon  to  use^the  cash  offered  by  this  : 
successful  Investment  history  of  the  °  '“d'O;  reserve  to  buy  new  insurance,  or 

conipi3.ny,  of  flpprpciiition  amounting  i  house*  or  \\hnl6\6i  othpi  toimuoditj  t  most  likely  stimething  rise,  which 
to  $35,000,000  in  the  company’s  In-  '  rnay  bo  in  exchange  for  the  latest  j  uefoats  the  original  purpose  of  a  life 
vestments  during  a  .short  time  and  of  i  newest  model.  Investors  like-  insurance  policy.  When  a  policy  is 
a  tremendous  increase  in  business  I  "ise  make  It  a  practice  to  change  paid  for,  or  partially  jiaid  for,  the 
written  and  paid  for  have  been  lar- 1  tbeir  security  holdings  Irom  time  to  collection  of  its  cash  value  hy  the 
gely  resjponsible  for  tlie  increase  in  I  time  when  an  opportunity  for  profit  insured  means  that  he  must  start  his  ' 
the  stock's  value  during  the  last  two  I  presents  itself;  investment  brokers  assured  estate  all  over  again,  which,  I 
months  from  tlie  general  previous  I  make  it  their  duty  to  solicit  changes  liecause  of  increased  age  and  other' 
average  around  $2,450  or  $2,500.  !  profitable  in  nature  to  their  clients  consideration.^,  can  never  be  secured 

During  the  first  six  months  of  this  1  Generally  speaking,  it  Is  considered  at  the  previous  low  rate.  | 

year,  according  to  Best’s,  the  Sim  I  good  business  to  discard  the  old  fori  The  old  polic.v,  with  its  reserve  1 


Association. 


Head  Ojficei 

TORONTO 


122  St.  JamM  StreeC 


year,  accordin?:  to  Best’s,  the  Sun  I  good  business  to  discard  the  old  for 

Life  paid  for  $319,000,000  of  business,  |  the  new  if  such  can  be  afforded  or  a  also  offers  many  advantages  that  the  i 
as  compared  with  $431,000,000  paid  :  profit  results  thereby.  new  cannot;  for  example,  oarh  prem- 

for  in  all  of  last  year.  •  This  great  |  However,  the  idea  of  change  Is  not  ium  paid  Increases  its  cash  value  ini 

increase  has  been  a  vital  factor  in  :  “good  business’’  in  the  case  of  a  life  a  greater  proportion  than  in  the' 

the  rise  of  the  company’s  stock  value,  i  insurance  policy  for  life  insurance  is  earlier  years  of  the  new  policy! 
Another  less  recognized  factor  is  the  uot  a  commodity.  It  represents  the  thereby  furnishing  better  collateral 
refusal  of  the  i  a naeban  parliament  purchase  of  an  estate,  by  a  series  of  security.  if  eacli  policy  i.s  of  a' 
recently  to  permit  the  Sun  Life  to  “installments";  the  estate  is  guaran-  dividend-paying  nature,  dividends  are 
increase  Its  authorized  capital.  This  from  the  start  and  Itecome.s  im-  larger  under  the  old  than  the  new  ' 
restricted  the  number  of  shares  and  ,  .-qci,  in  thn  nvom  Anf-  u  u  luau  uie  nev. 

eonseaiientlv  had  a  strobe  effect  in  n^ediatelj  a  cash  asset  in  tho  event  Any  new  policy  likewise  will  con- 1 

raisin’  fho  value  ^  of  death.  Upon  being  carried  through  tain  first  and  second  vear  restric- ! 

‘one" thing  to  be  remembered  In  ^  'vhich  through  lapse  of  time 

considering  the  phenomenal  Invest-  Btallnient  plan.  It  provide.,  the  m-  hav-n  expired  on  the  old. 
ment  history  of  the  Sun  Life  Is  that  surer  or  his  beneficial y  with  ceitam  sninetiinoH  an  expert  wPh  figures 
only  5%  of  Its  profits  in  the  particl-  C'lsk  fund.s.  A  change  ot  plan  or  can  make,  a  change  look  very  atlrac- 
pating  branch  goes  to  the  .stockhold-  rearrangement  Involves  the  same  live  hut  them  is  a  mathematical  i 


considering  the  phenomenal  Invest- 
ment  history  of  the  Sun  Life  Is  that  surer  or  nis 
only  of  Its  profits  in  the  particl-  C'lSh  tund.s. 
pating  branch  goes  to  the  .stockhold-  rearrangemi 


Thm  the  heasts  of  the  unld,-^  become  friendly  and  tame , 
Will  wdH{  into  camp  and  call  you  by  name 
And  the  trout  and  the  pil^e  and  the  sturgeon  and  bass 
Will  leave  their  wet  homes,  and  squat  round  on  the  grass! 


V«' 


pating  branch  goes  to  the  .stockhold-  Involves  the  same  live  hut  them  is  a  mathematical  i 

!  ers.  The  other  95%  is  held  absolii-Mi'ridamental  idea  and  can  not  im-  t>quivalent  for  every  argument  that! 

I  tely  for  policyholders  under  the  com- I  prove  upon  it.  While  a  new  policy  may  be,  advanced.  Moreov^er,  fig-' 

j  pany’s  charter.  This  is  significant  i  for  the  same  amount  in  some  ways  ures  do  not  really  enter  into  the  I 

'because  from  92  to  93%  of  the  com- j  may  be  comparable,  there  are  values  matter,  for  above  all  in  a  change  rf ' 
i  pany’s  business  Is  done  In  the  par-  in  an  old  policy  that  c.an  never  be  policy  is  the  dangeroii.s  psychological  1'-^ 

I  tlcipatlng  branch.  replaced.  element.  While  It  may’he  argued 

- -  The  building  up  of  a  reserve  on  a  that  the  cash  value  of  the  old  policy' 

■VVinnlpeg.  —  Backed  by  European  j 'ifo  Insurance  policy  is  necessary  in  can  bo  invested  at  a  high  interest' 
capital,  a  Belgian  sjTidicate  plans 'order  that  a  fund  may  lie  accumii-  rate  and  interest  earnings  applied 
extensive  development  of  the  raolyb- |  lated  in  its  early  yeais  to  take  care  towards  the  increased  premium  (due 
denum  deposits  discoveiTnl  in  the;  of  later  years,  when  otherwise  the  to  advanced  age)  of  the  new  polic” 

northern  part  of  Manitoba,  accord- 1  cost  of  protection  to  tlie  policyholder  yet  there  is  a  very  grave  danger! 

■ing  to  -word  received  from  Tlie  Pas.  |  would  bo  proiiibitive.Mt  is  the  temp-  that  such  will  not  be  the  case  Not' 

-  -  -  --  -■  -  -  - - - :  only  does  experience  show  that  the  i 

_  assumed  interest  rates  usually  can- ' 

n  fot  be  realized,  but  It  Is  also  shown  I 

that  the  principal  Itself  Is  in  many 
cases  dissipated. 

Beplacement  Costs. 

Certain  Insurance  costs,  moreover, 
must  be  borne  by  every  policyholder 
who  allows  his  old  Insurance  to  he 
replaced  by  new.  The  solicitor 
with  a  Selfish  motive  in  view  has 
advocated  replacement  becaues  of 
the  commission  to  be  derived  for  him¬ 
self  from  any  form  of  new  insur¬ 
ance.  This  cost  then  must  be  borne 
•  0  over  again  by  the  unwary  insured  ®- 

Jobfiiny  prem- 

^  ^  •  I'lm  costs  at  the  attained  age  for  a 

new  policy  there  also  exists  the  un- 
certainty  of  whether  the  new  policy 
can  and  will  he  carried  tliroiigh  fu¬ 
ture  years  and  unknowm  conditions  ! 
up  to  the  point  reached  by  the  old  i 
one.  Likewise,  the  insured  keep- ! 
ing  his  old  policy  enjoys  the  supreme  j 
satisfaction  of  knowing  that  its  cash  | 

J '  1  »  I  I  .7  L  *  value  is  an  undivTded  share  in  an  ag- 1 

MdS  and  the  la^es  until  a  snout  gregate  of  many  millions,  never  falls  1 

and  tickle  the  trout  below  par  and  is  always  available! 

»  1  >  I  _  for  emergency  use. 

OUT*  one  wnos  a  regular  scout  Does  it  Ever  Payf 

tr  a  case  of  good  stout  Occasionally  .justification,  depend-!  | 

iT  /ill  MoiiT  tn  Y/ULt  1(1^  Upon  individual  circumstances. ! 

It  ail  your  worries  to  rout  , 

I I  bite  and  your  luck  is  nght  out  For  example,  a  very  common  illus- ! 

tond  any  po^k  doubt  tratlon  is  the  conversion  of  insur- 1 

‘  ance  providing  protection  alone  intoj 

that  containing  a  savings  feature,  j 
,  *  '  MTien  solicited  to  make  a  change  in' 

wt  Its  DOW,  A  ilA  '  insurance,  however,  it  is  most  gen- 1  | 

.■v  b  (  erally  agreed  that  the  prosper  proce- 1  _ 

"'V-  policyholder  i.s  to  ask  I  — 

-  for  the  full  proposal  to  be  submitted  i  ~ 

and  tame  ,  writing.  This  should  then  be  re-  vali 


TRAINS  /  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Then  away  to  the  woods  and  die  lakes  with  a  shout 
To  pot  at  the  moose  and  tickle  the  trout 
And  you%  need,  if  you're  one  who's  a  regular  scout 
A  case  0/  good  ale,  or  a  case  of  good  stout 
To  cheer  you  and  put  all  your  worries  to  rout 
When  the  fishes  won't  bite  and  your  luck  is  right  out 
^But  make  sure  beyond  arty  po^le  doubt 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLET^DERS 
BOTTLERS  IM  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
•  ROYAL  ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


DUt>Tl«ry  O*  Warehoute: 
Lachlne  Canal  Bank 


Atlantic  Sugar  Refineries 


ST.  JOHN'  - 


Gen.  Oflices:— 211  McGILL  STREET 
MONTRE.\L 


Outt  ic  5  DOW. 


111  willing^  1  ais  siiouin  men  be  re- 1  of  js  provided  which  |  ^'3le  cases  in  which  twists  are  at- 

ferred  to  the  original  soliciting  agent  iisnally  Is  adjusted  to  aggregate  as  tempted  are  comparatively  few 
(if  available),  the  company  in  ■"'hich  qj.  more  than  the  old  Insur- j  where  the  insured  has  not  borrowed 

the  policj holder  is  insured,  the  local  ance,  under  the  policy  as  compared  with 


the  policyholder  is  insured,  the  local 
Life  rnderwriters*  Association,  or 


v\  AifnivJ, 


jure  L  nderwruer.';  Association,  or  averaKe  nolicvholder  fig-  those  unedr  which  there  is  a  policy 

the  Superintendent  of  Insurance.  „  J‘\”!orine  s^cl  In  these  latter  cases  It  Is 

coSrse  S  bi^iredCm'hr'n^nf^t!*  ^  Presented  that  are  most  "plausible  !  argued  that  the  policyholder  is  now 
protecting  i  uiianswerablc.  However, '  Paying  annually  the  premium  plus 

figures  as  a  rule  are  arrived  at  I  policy  loan  interest  for  which  he 
I  hy  the  assumption  that  a  higher  In- i  receives  ’’insurance"  protection  equal 


T^e  danger  of  loss  from  a  change  earned  by  the  pol- I 'o  tho  face  amount  of  the  policy  less 


in  insurance  is  so  gensrally  admit¬ 
ted  that  many  of  the  insurance  laws 


icyholder  than  the  company  guaran- 


Ihe  amount  of  the  loan. 

The  arguments  advanced  In  these 


c.u  lua.  a.u.«  .avv  s  ,  ^he  Other  hand  when  the!  rue  argiimenis  anvancea  in  wesi 

are  dcsigni  d  to  ciir.i  the  mforts  of !  assumed  to  be  earned  circumstances,  however,  contain  sev 


those  individuals  who  for  profit  to 
themselves  try  to  sway  the  unwary 


on  the  cash  value  of  the  original  pol- 1  cral  fallacies  and  misrepresenta- 
irv  is  til,.  Kinie  'IS  tho  nte  r  in- :  lions ;  for  example,  no  reference  Is  i 


’  'ill  Of 

brewery  R/i. 

hooTetAu  7/' 
'v - - - -  ' 


.1.1  ...  01.0.,  guaran-  ;  exam  ue.  lu.  reieieuim  .s 

investor.  Methods  used  in  securing  insuring  company,  a  '  given  to  what  has  become  of  the 

a  change  In  policies  usually  »ro  has-  loan.  Although  in  the  vast  majonty- 

ed  on  misrepresentation  or  00010-;^,^^^^,^  .  replacement.  As  life  ■  cf  cases  amounts  borrowed  on  poll-  I 
pleto  comparisons:  this  practice  of ;  companies  in  actual  prac- i  cies  are  spent  and  not  invested  yet, 

misrepresen  ation  or  incomplete ,  through  dividends  or  ini-  regardless  of  the  use  to  which  the 

comparison  between  two  or  more  life  „rfiniinnis  an  interest  I  is  applied.  If  it  la  not  secured 

Insurance  policies  i.s  called  "twist- !  ^  41'  jo  5' "  the  ’assumptions  '  from  the  insurance  company  It  would 

Ing."  We  find  in  ihost  life  insur- |  insured  depend  upon  1  ha'c  to  be  secured  elsewhere  at  ap- 

ance  laws  a  clause  forbidain.g  ability  to  earn  a  higher  interest ! 


misrepresentation  or  incomplete  . 
comparison  of  policie.s,  oral,  written  I 


Where  the  loan  Is  invested  at  a  rate 
of  interest  equal  to  that  charged  for 


or  otherwise,  to  any  person  insured!  Tlie  actual  fallacy  of  the  argument .  loan,  neither  a  loss  nor  gain  Is 
In  any  company,  association  or  ex- 1  for  a  replacement  of  policy,  itiore- j  4,y  4ijg  Insured  and  the 

change  for  the  purpose  of  indiiring !  over,  is  mast  cleverly  concealed.  In  j  transaction  has  affected  only  the  In- 
or  tending  to  Induce  a  policyholder  vast  majority  of  c.a.se.s  no  interest .  equity  In  his  policy.  The 

in  any  company,  association  or  ex-;  ii*  earned  by  the  indi\idual  for  any  iq^jj  tj^g  jjf,  effect  whatever  on.  the 
change  to  lapse,  forfeit  or  surrender  i  .nuiounts  withdrawn  upon  surrender  ■  4jjg  insurance, 

his  insurance  tlierein  and  to  take  out  of  an  old  policy  are  spent,  not  in- |  Another  misrepresentation  made  I 
a  polic.v  of  in.=urance  in  another  ;  vested,  and  the  transaction  from  an  |  ^^y  twister  Is  that  the  loan  will 
compan.v.  association  or  exchange  in- ;  economic  standpoint  is  almost  purely  j  ,^pypj.  4,5  repaid.  It  Is  obvious  that ' 
suring  against  similar  risks."  This  .  a  lo-s.s.  In  an  appeal  to  the  insured  s  ^  44^^  loan  in  any  case  may  be  repaid  j 
Is  “twisting”  and  is  subject  to  severe  ;  confidence  In  himself  that  he  can  ^  ^4  g^y  Ujp  situation,  thus,  ' 

penalties.  1  forego  tlm  compan>  s  guaranteed  pro- ;  bgf.Qjjies  the  same  as  that  where  xu>  j 


Twist  of  a  Foliey. 


tf-ction  to  his  savings 


loan  exists  —  circumstances  under) 


Old  Stock  Ale 

fully  matured 

STANDARD  o/STRENGTH  ana  QUALITY 


Cases  wherein  twists  of  a  policy,  them  at  a  better  rate  of  Interest,  the  ;  14  jj^g  already  been  seen  there, 

occur  as  a  rule  are  those  on  which,  f‘'i<’t  income  .and  personal  pro-,  possibilities  of  gain  to  the 

a  policy  loan  exists,  although  the  |  perty  tax.ation  will  roiuce  I'^come  1  ^^^^4  ^  ygj.y  gj-^yg  likelihood 

policyholder  witiiout  a  loan  may  also  ,  earnings  likewise  is  entirely  neglect-  1  josg.  Moreover,  tho  argument  of- 
be  approached.  The  proposition  usual- 1  as  is  also  the  possibility  of  an  4^-  44jgjj  advanced  that  a  payment 
ly  advanced  in  the  latter  casea  Is  to  j  unfortunate  Investment  w.ping  out,  44,^  4,^  4,^ 

take  the  value  of  the  old  policy  when  !  all  or  part  of  the  principal.  In  ad-  ]  4^^^  Interest  earned  by  tho  policy-, 

surrendered  and  Invest  it  so  that  |  dltlon  assumptions  arc  based  upon  ■  4,04^3^  „„  44  jg  ^  contradiction, 

Interest  earnings  may  he  applied ,  present  Interest  r.ates  to  continue.  I  4^  previously  mentioned  arguments., 

toward  .a  reduction  of  premium  costs  whereas  few  Individuals  are  able  to  ,  44^^  4yyjs4gr  in  which  the  Interest' 

of  a  new  policy.  Under  such  a  svs-  Invest  funds  safely  over  a  Period  of .  44^^  4^^^^  absolutely  Ignor-l 

tern  a  total  .amount  of  new  "insur-  pars  and  earn  as  much  as  that  paid  .  ^4  destrovs  the. 

ance.”  equal  to  the  fa«e  value  of  the  [  by  the  pmpny  with  whom  j  arguments  given  as  a  basis  favoring 
new  policy  plus  the  cash  surrender  were  originally  Insured.  1  g  change  ' 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


BARCLAYS  BANK 
READY  TO- OPEN 
CANADIAN  OFFICE 

Premues  on  St.  James  Street, 
Montresd,  to  Be  Occupied 
Next  Week 


INTERESTING  HISTORY 


appointed  assistant  manager.  Van- 1  H.  J.  Morgan,  who  has  been  sta- 
couver  branch.  L.  S.  Mackersy,  fo.‘-  tioned  as  manager.  Wynyard,  Sask., 
merly  accoutnant,  Edmonton,  Alta.,  since  1923,  has  been  appointed  man- 
branch,  has  been  promoted  to  the  lager.  Portage  la  Prairie,  Man.  J.  B. 
assistant  manager’s  post.  L.  B.  Gra-  |  Black,  manager,  Dafoe,  Sask.,  has 
ban,  formerly  assistant  accountant,  j  been  appointed  manager,  Wynyard, 
Edmonton,  has  been  promoted  to  I  Sask.,  the  Dafoe  branch  being  made 
accountant,  Edmonton  branch.  la  sub  to  Wynyard,  Sask. 


4< 


Tke  Romance  of  Branch  Banking 

nj  DORIS  DTOIST  nnil  KINO  HAMILTON  ORAYSO.N. 


ff 


"The  modern  romance'  of  the  vast 
business  world  Is  in  branch  bank¬ 
ing!"  This  Is  the  condensed  opin¬ 
ion.  enthusiastically  expre.ssed,  by 
every  branch  manager  of  a  foreign 
bank  operating  on  the  Pacific  coast. 
‘Tts  glamour  draws  men  of  vision, 
poise,  and  power.  Kor  there  are 
ever  men  that  feel  the  tug  at  their 
hearts  for  strange  places.  There 
are  ever  men  whose  minds  are  atune 
to  the  melody  that  creeps  insistently 
through  a  nation's  politics,  its  trade, 
and  its  production.  'I’he  Jiielody  of  j 
telegraph  keys  ticking  out  the  con-| 


In  these  days,  we  are  used  to  big 
figures...  but  It  Is  difficult  even  to 
ilmaglne  what  $2,500,000,000  means  ! 

The  total  resources  of  Barclays  Bank 
l.lmited— and  Its  affiliations  —  ex¬ 
ceed  this  figure  by  A  comfortable 
margin.  These  resources,  plus  long 
experience  In  world  banking,  are  be¬ 
hind  Barclays  Bank  (Canadai.  which, 
on  Septemher  3rd  next  w-ill  open  Its 
office  at  214  St.  .Tames  Street.  VV’est. 

Montreal,  with  Rt.  Hon.  .Sir  Robert 
T*a1rd  Borden,  PC.,  O.C.M.G.,  K.C., 

D.C.I,.,  Tili.D.,  as  president. 

Though  perhaps  not  England’s  old-  i 

est  Bank,  It  is  certain  that  Barclay  j  that  those  branch  banks  hold  ihciriputer  the  banks  at  19. 


steamers;  and  on  the  Insurance  com¬ 
panies.  Each  plays  a  vital  part  In 
foreign  branch  banking.  —  its  mana¬ 
gement,  operation,  and  efficiency; 
and  a  branch  manager  must  master 
every  detail  to  become  a  successful 
b.ankcr. 

"Exchange"  banks  cannot  be  creat¬ 
ed  over  night;  years  of  foundation 
work  are  necessary  to  prevent  losses. 
The  branch  banks  of  England  were 
an  outgrowth  of  years  of  banking 
practice.  Thcie  they  learned  that 
young  men  going  into  the  foreign 
i)anking  business  had  to  be  trained 


would  not  have  the  allghtest  Influ¬ 
ence  In  checking  outflow  of  gold  to 
France,  because  the  I-Ycnch  banks 
have  real  need  of  funds  In  their 
home  market. 

MONET^rB 
KNOHY  PROBLEM 

Difficulties  in  Restrictii^  Stock 
Market  Speculation  Are 
Indicated 


&  romipany  Tdmlted  was  quite  early 
in  the  field. . .  and  that  it  was  found¬ 
ed  prior  to  1691.  The  Founder  was 
a  goldsmith  named  .Tohn  Frc-ame 
(1665-1745).  of  TiOmbard  Street,  that 
famous  old  landmark  of  Ix)ndon. 
England,  the  history  of  which  ha.s 
been  traced  back  to  the  Rom.nn  Con¬ 
quest.  Records  show  that  in  169S  the 
firm  was  Frejme  and  Gould,  at  the 
"Three  Anchors"  which  is  the  site 
now  known  as  56,  T>ombard  Street, 
where  Barclay  &  Company  Idmited 
carried  on  their  private  banking 
business  for  many  generations.... 
and  which  now  forms  a  part  of  the 
present  head  office  of  Barclays  Bank 
Elmlted.  .Tohn  Freame  was  succeed¬ 
ed  in  the  business  by  his  son.  .Toseph, 
who,  In  1736,  took  into  partnership 
his  brother-in-law,  .Tames  Barclay,  j 
Since  then  there  were  numerous  i 
partnerships,  but  with  the  Barclays 
always  at  the  helm.  I 

On  Juily  1st,  1896,  the  banking 
house  of  Barclay  &  Company  Limited 
was  formed.  It  comprised  some 
twenty  private  banks  then  doing 
Inisiness  In  various  parts  of  England. 
The  records  of  these  Banks  stretch 
far  back  Into  the  17th  Century.... 
and  there  is  little  doubt  that  for 
many  generations  earlier  than  can  be 
actually  traced  to-day,  members  of 
most  of  the  families  concerned  in 
these  private  Banks  were  carrying 
on  a  private  banking  business. 

Origin  Of  liniiKing. 

For  Just  as  banking  had  Its  origin 
In  the  practice  —  adopted  by  gold¬ 
smiths  of  Imnibard  Street — of  taking 


slant  transfer  of  huge  sums  of  money  I  as  lawyers  are  trained.  Under  the 
gets  into  their  blood.  They  realize  |  i?rifisl)  system,  young  men  usually 

After  an 

f^gers  on  the  pulse  of  the  world.  |  average  of  five  years  they  are  "sent 
iTiey  are  stirred  by  its  subtle  power. !  out’’  to  foreign  branch  banka.  Every 
The  romance  that  Is  in  their  blood.  |  ihrco  years  they  are  progressed: 
— the  blood  of  their  Anglo-Saxon  an- 1  thus  thev  become  familiar  with  vari- 


cestors.  calls  to  them.  The  will  to 
follow  its  urge.  Thus,  branch  bank¬ 
ing  calls  unto  itself  men  of  the  finest 
calibre.  And  It  is  only  those  men 
who  can  grasp  the  international  as 
well  as  the  national  aspect  of  this 
business,  who  can  mount  the  ladder 
of  banking  success.  It  requires  men 
who  are  nniversally-mindcd  to  be¬ 
come  successful  managers  of  banks 
which  operate  branches  in  foreign 
countries.” 

Branch  banking,  though  new  in  the 
United  States,  is  an  old  institution. 
It  was  started  by  the  English  over 
150  years  ago.  It  began  with  the 
acquisition  of  Britain's  first  large 
possession — India.  The  East  India 
Uo.,  which  was  responsible  for  Eng¬ 
land’s  commercial  hold  on  India,  ori¬ 
ginated  the  branch  banking  idea. 
Still,  there  is  a  saying  that  “there 
is  nothing  new  in  the  world.”  We 
well  know  that  the  Phoenician  and 
Venetian  merchants,  plying  their 
slender  ships  in  the  blue  waters  of 
the  Mediterranean,  used  a  banking 
scheme  which  was  similar  to  that  of 
the  East  India  Co.  Its  original  pur¬ 
pose  was  to  facilitate  a  more  rapid 
transfer  of  goods  and  money;  and  it 
worked  very  satisfactorily  where 
merchants  were  dealing  with  a  vari¬ 
ety  of  peoples;  where  moneys  varied. 

To-daj’,  however,  the  foreign 
branch  banks  deal  in  paper.  In  the 


charge  of  the  cash  and  valuables  of  I  old  days  they  had  a  iiuml)er  of  dif- 


Ihelr  wealthy  patrons,  and  of  glvin 
them,  when  required,  negotiable  re¬ 
ceipts  or  bank  notes  in  exchange,  so 
in  the  country  many  well-to-do  busi¬ 
ness  men  and  tradesmen  gradually 
began  to  allow — and  even  to  encour- 
age--their  customers  to  deposit  their 
spare  cash  with  them,  until  their 
activities  in  this  direction  assumed 
such  proportions  that  they  attained 
the  dignity  of  separate  businesses. 

The  records  of  the  Barclay  family 
can  he  traced  back  to  Saxon  times, 
and  from  this  f.amily  all  the  part¬ 
ners  of  the  original  Barclay  firm 
could  trace  lineal  or  collateral  des¬ 
cent.  It  is  Interesting  here  to  note 
that  all  the  partners  of  the  firm 
throughout  its  history  ■were  Quakers, 
or  had  Quaker  blood  In  their  veins. 

I''rom  this  beginning,  Barclay  & 
''ompany  (which.  In  1917,  changed 
il.s  name  to  Barclays  Bank  Limited) 
now  ranks  as  one  of  the  largest 
banking  institutions  in  the  world, 
with  a  P.nid  Up  Capital  and  Reserve 
i’und  of  over  $130,000,000 —  and  lotal 
ip.sources,  exclusive  of  affiliations  of 
over  .$1,900,000,000.  in  ad.dition  to  the 
2.11(10  Branches  in  England  and  Wales, 
tlie  Barclay  organization  includes 
two  Old  C'ountry  Banks- -the  British 
Linen  Bank,  wdth  194  branches  j 
.'pread  a, 11  over  Scotland...  and  the 
Union  Bank  of  Manchester  limited, 
with  165  branches  in  Lancashire. 
Cheshire,  and  West  Riding  of  ITork- 
shire.  Another  affiliation  Is  Bar¬ 
clays  Bank  (Dominion,  Colonial  & 
Overseas)  which  operates  over  400 
branches  throughout  the  British  West 
Indies,  British  Guiana,  Union  of 
.‘^outh  Africa,  British  West  Africa, 

,  Briti.sh  &  Portugese  East  Africa, 
Mauritiu.s,  Egypt,  Sudan.  Palestine. 
Malta.  Gibraltar.  Hamburg  and  New 
York  (Agency)...  and  there  are  also 
Barclays  subsidiaries  in  France,  with 
branches  In  Paris,  Bordeaux,  Mar¬ 
seilles.  Havre,  etc.,  also  in  Italy,  at 
Rome  and  Genoa. 

Barclays  Bank  Limited  evidences 
its  interest  and  faith  In  Canada's 
future  by  the  formation  of  a  purely 
Canadian  hanking  institution  -—  Bar¬ 
clays  Bank  (Canada)...  which  wilt 
transact  a  general  Canadian  banking 
iujslne.ss,  and  through  its  affiliations 
is  peruliarly  well  equipped  to  handle 
and  provide  banking  information  in 
regard  to  Empire  and  F'oreign  Trade. 
This  Canadian  Institution  will  have 
the  odvantage  of  commencing,  in 
effect,  with  a  net-work  of  branches  j 
spread  over  every  dmport.int  centre  j 
in  the  Old  Country  and  many  other 
parts  of  the  Empire  with  which  Can 


ferent  coins  to  consider;  and  foreign 
branch  managers  are  still  troubled 
because  this  backward  state  exists  in 
(,’hina.  It  requires  tremendous  skill 
to  efficiently  handle  transfers  witli 
the  Chinese  tael  fluctuating  from  60 
to  120,  and  it  is  more  feasible  to  use 
silver  as  a  medium  of  exchange. 
The  use  of  silver  also  requires 


oils  foreign  cities,  and  also  gain  the 
benefit  of  a  change  in  climate.  It 
has  also  been  found  necessary  that 
branch  banks  be  in  charge  of  offi¬ 
cials  from  the  home  offices,  hut  the 
staffs  may  be  local.  For  instance, 
a  hrancli  bank  in  China  having  a 
staff  of  500,  will  Include  40  whites. 
Invariably  foreign  branches  have 
their  own  capital;  work  their  own 
exchange;  and  many  of  them  have 
oilier  agencies  under  them  whoso 
policies  they  must  form. 

All  of  this  has  developed  three 
basic  rules  in  foreign  branch  opera¬ 
tion:  (1)  Elasticity  of  transferring 
funds;  (2)  close  contact  w’ith  politi¬ 
cal  affairs;  (3)  intelligent  study  of 
seasonal  crops.  Thus,  a  London 
banking  house,  through  its  branch 
at  San  Francisco,  is  constantly  post¬ 
ed  throughout  the  annual  calendar 
regarding  the  walnut  or  peanut  crops 
in  California:  through  its  branch  at 
Sydney,  it  keeps  a  finger  on  the 
pulse  of  wool;  and  through  another 
branch  at  'Vokohama,  l>ondon  bank¬ 
ers  know  far  in  advance  about  the 
trend  of  business  in  the  Island  Em¬ 
pire. 

"MTien  the  Federal  Reserve  system 
brought  about  branch  banking  in  the 
United  States,  the  nation  stood  in  an 
unique  position, .  having  all  of  tlio 
money  needed,  and  an  industrial  and 
agricultural  background  necessary 
to  provide  for  the  entire  population,” 
branch  managers  from  abroad  con¬ 
tended.  "America’s  domestic  field 
was  tremendous;  and  foreign  trade 
was  merely  a  luxury — a  plaything: 
only  surplus  moneys  and  products 
were  sent  abroad.  With  the  World 
War,  lending  of  money  not  only  to 
foreign  governments  but  to  Amerl- 


Federal  Reserve  Bank  policies  have 
been  thrust  into  the  foreground  again  _ 
by  the  raising  of  the  rate  for  aJl  dls- 1 
counts  and  advances  by  the  New  York 
F’ederal  Reserve  Bank  from  5  to  6Vc, 
effective  August  9.  Coincident-ally. 
that  institution  lowered  its  buying 
rate  on  banker.^’  acceptances  by  1/8 
of  one  per  cent,  to  5  1/8  per  cent., 
and  the  latter  step  was  followed  by  i 
several  other  Reserve  Banka.  These  i 
rate  changes  .npparent.l.v  were  made  ■ 
principally  to  rli.scourage  further  ex-  ' 
panslon  of  rediscounting  by  member 
banks,  and  at  Itic  same  time  to  make; 
available  a  sufficient  volume  of  ere-  ' 
dit  at  reasonable  interest  rates  for 
the  seasonal  requirements  of  bu.si- 
ness  and  agriculture,  says  the  Irving 
Trust  Company  of  .New  York. 

The  r.adsing  of  the  discount  rate 
probably  was  actuated  primarily  by 
domestic  considerations  rather  than 
by  international  conditions,  to  judge' 
from  the  large  amount  of  gold  gain¬ 
ed  by  this  country  since  early  in  the 
year  through  imports  and  releases  of 
the  metal  from  earmark,  by  the  de¬ 
pressed  condition  of  a  number  of  for¬ 
eign  currenoies  in  terras  of  the  dol¬ 
lar,  and  by  the  relatively  low  gold 
reserve  of  the  Bank  of  England.  The 
mounting  total  of  loans  by  member 
banks  against  security  coillatcra.1  has 
no  doubt  perturbed  the  F'ederal 
Reserve  authorities.  Total  loans  to 
brokers  and  dealers  in  securities 
have  risen  recently  to  successive  new 
high  records  despite  repeated  Fed¬ 
eral  Reserve  warnings,  moral  sua¬ 
sion  and  open  market  polioies.  It 
would  not  be  surprising  if  the  higher 
discount  rate  were  designed  ultima¬ 
tely  to  bring  about  a  sizable  reduc¬ 
tion  in  loans  against  securities.  This 
result  may  not  be  easy  to  attain  so 
long  as  business  sentiment  continues 
cheerful  and  so  long  as  the  Reserve 
Banks  continue  to  purchase  at  mod¬ 
erate  buying  ratc.s  the  banlters'  ac¬ 
ceptances  offered  by  bill  dealers  and 
banks. 

The  Federal  Reserve  Banks  have 
found  It  difficult  to  restrict  stock 
exchange  loans  and  at  the  same  time 
encourage  loans  to  the  farmer  or 
business  man,  because  funds  tend  to 
gravitate  to  the  market  which  offers 
the  highest  rate  combined  with , 
liquidity  and  safety.  In  at  least  one  1  seem  to  have  taken  a  hopeful  view 
reepect  the  new  Federal  Reserve  I  of  F'ederal  Reserve  attitude.  The 
Bank  expedient  slioiild  benefit  trade  !  o^’f^ook  for  business  during  the  Fall 
and  industry.  Through  the  bill  mar- ;  continues  favorable,  and  indications 
ket  without  as  much  pressure  on  |  are  that  aggregate  corporate  profits 
the  money  market  a3|  'would  result  i  "'itt  roach  a  new  high  level  this 


,  ,  ,  ,  ,  ,f  can  farmers,  caused  branch  banking 

broad  knowledge  on  the  part  of  tie ,  ^cognized  as  a  necessity^ 

branch  manager.  One  ban  F  ran-  ‘haggling’  which  developed  dur- 

^  to  Phlndfoft  fhe  process  of  organization  now 

000.000  ounces  per  week  to  China !  mediaeval 

argument  ‘How  many  angels  can 


alone.  As  tlic  silver  varies  in  value, 
it  affects  llie  value  of  the  tael  and 
the  Mexican  dollar,  requiring  con- 
.stant  watchfulness  on  the  part  of  tlie 
branch  managers  to  prevent  losses, 
which  could  easily  pile  into  huge 
sums. 

ITic  early  bankers  were  hampered 
by  the  clumsy  mediums  of  exchange. 
Time  has  played  many  peculiar 
yet  important  tricks  in  the  origina¬ 
tion  and  development  of  foreign 
branch  banks.  Those  early  bankers 
would  bo  astounded  to  know  that 
now,  every  day,  banks  in  Shanghai 
receive  cablegrams  from  London  giv¬ 
ing  them  the  latest  exchange  rales. 
Telephones,  fast  cargo  steamers,  and 


dance  on  the  point  of  a  pin  ? 

Foreign  branch  bank  managers  | 
have  become  not  only  an  important  | 
economic  influence  of  world-wide  i 
scope,  hut  also  figures  of  prominence  | 
in  political  affairs.  Interest  in  | 
American  foreign  loans,  and  interest  | 
on  those  loans,  have  become  two  : 
foremost  banking  points.  America  j 
has  become  a  nation  of  hankers;  and  j 
if  the  F'rcnch  consider  the  American  i 
students  in  Paris  as  a  diplomatic  j 
unit.  .Americans  must  also  realize 
tliat  their  own  branch  bank  man¬ 
agers  have  become  unofficial  diplo¬ 
mats.  They  not  only  serve  their  in¬ 
dividual  banks,  hut  to  a  very  depend- 


airplanes  havc^  taken  away  the  last  ..^le  extent,  they  serve  the  United 
isolating  drawback  of  faraway  trad- 1  states  as  a  nation 


ing  posts;  daily  cable-hiilletins  have; 
become  foreign  branch  manager’s 
pulsomoters. 

India  was  the  training  ground  for  | 
Englisli  hankers.  Then  tlie  great! 
figure  of  Rothschild  appeared  on  the  ■ 
horizon.  I’ifty  years  ago  a  number 
of  banks  began  to  spread  their 
branches  over  the  world:  The  Asia 
Bank.  The  Chari erod  Bank.  The 
Hongkong  Shanghai  (.'o.,  and  The 
Mercantile  Bank  of  India  all  appear¬ 
ed.  This  m.ndc  it  possible  for  all 
banks  to  redeem  their  notes  in  ail 
parts  of  the  world.  .A  hank  in  Lon¬ 
don  could  icccive  credit  for  a  cargo 
arriving  in  San  Francisco;  and  hill.s 
of  exchange  hccanie  tlic  only  things 
that  passed  between  hanlcs. 

F'oreign  hankers  were  able,  by 
studying  conditions  in  a!i  parts  of 
tlie  world  to  lend  nionev  on  crops; 
to  formulate  trade  balances  in  their 
minds  of  the  agricultural  and  politi¬ 
cal  situations  in  this  vicinity.  Thi.s, 
they  never  could  have  done  had  they 
remained  isolated;  and  it  forced 
managers  of  the  hrancli  hanks  to 
their  position  every  week 
to  their  main  liank.  Trade  became 
ihe  life  lilood  of  Ungland  in  the  old 


The  paths  they  ! 
tread,  statesmen  must  follow;  for  it  | 
is  always  the  merchants  wlio  go  be- 1 
fore  the  diplomats.  If  America  is  to  i 
be  judged  by  its  acts,  is  admired  be- 1 
cause  of  international  understand-  i 
or  decried  because  of  mista'.ies, 
it  only  emphasizes  the  more  a  great¬ 
er  need  for  properly  trained  branch 
hank  managers;  their  acts,  their 
quick  understanding,  and  their  mis¬ 
takes  represent  America;  they  are 
in  a  position  (o  render  worth-while 
service  lo  the  whole  people  of  the 
United  States.  Their  business  is 
entangled  with  the  future  of  Amer¬ 
ica;  "thev  arc  making  the  foreign 
relationships  of  to-morrow!” 


END  GOLD  FLOW 
SEEN  BYJ,0ND0N 

Not  Expected  That  Restrictive 
Measures  Will  Be 
Necessary 


ada  is  doing  an  ever  increasing  trade. !  fluys;  the  British  isles  needed  cotton. 
Barclays  Bank  (Uanada),  therefore,  j  Through  Brit- 

tnake«  another  and  very  important  j  ain’s  foreign  hanking  sisteni,  the 
link  in  the  Empire  chain  of  the  Bar-  •’■'•(’I  soon  developed  ttiat  home  hank.s 
clays  organization.  could  borrow  money  whore  and  when 

- needed:  this  .soon  built,  up  vast  in- 

nrPERIAL  BXXK  CHAJfOES.  !  resources  That  has  resulted 

in  F.ngland  relying  on  herself  as  a 
.1.  R.  Henley,  for  the  past  two  years  j  “carrying  nation" — relying  on  the 


assistant  manager  of  the  Imperial 
Bank,  Edmonton,  Alta.,  has  now  been  I 


Indian,  African,  and  Australian  rail-j 
ways;  on  the  vast  fleet  of  merchant 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

Sterling . 

.O.Britain  N.T.  Ftjnds 

$4.86  2-3 

$4,84  13/16 

•  •  • 

.  "  Can.  Fhinds 

$4  86  2-3 

.$4.88?j 

Franc . 

.  FYance  . 

3.93c 

3.91  7/16c 

Belga. . 

.Belgium  . 

13.9044c 

13.9014c 

Lira . 

•  Italy  . 

19.3c 

5.23c 

Milrats  (paper) 

..Brazil  . 

32.40 

11.88c 

Crown . 

.Denmark  . 

26.Sc 

26.6244c 

Crown . 

.Sweden  . 

26.80 

26.79c 

•—Premium. 


P.C.  of 
IXiscount 
.4 
.41' 

.5 

Par 

73.0 

63.1 


Notwithstanding  continuance  of 
the  drain  of  gold  from  the  Bank  of 
Ungland,  Ihe  London  market  has 
been  feeling,  whether  rigth  or 
wrong,  that  emergency  protective 
measures  will  he  averted,  that  not¬ 
withstanding  the  approach  of  aut¬ 
umn  Ihe  heavy  outflow  of  gold  Is 
nearing  its  end.  Some  encourage¬ 
ment  was  derived  this  week  from  the 
fact  that  a  fair  amount  of  gold  is 
on  its  way  to  the  Bank  of  England 
from  foreign  ports,  the  main  con¬ 
signment  being  £1,200.0(>0  from 
South  America  and  South  Africa  and 
XI.OOO.nfM)  from  Australia.  More  is 
expected  to  be  shipped  from  the  In.^t- 
naiiied  country.  These  are  now  im¬ 
portant  offsets  to  the  extremely 
large  withdrawals  of  Ihe  past  two 
months,  but  the  market  is  just  now 
grasping  at  straws  In  order  to  give 
reassuring  color  to  the  situation. 

All  things  considered,  the  situation 
at  Ixmdon  in  reference  to  gold  move¬ 
ments  remains  very  perplexing. 
AVTiile  bankers  point  out  that  at  least 
the  greater  part  of  the  gold  exports 
were  inevitable  owing  to  abnormal 
conditions  prevailing  elsewhere,  par¬ 
ticularly  in  the  Paris  market,  tlie 


A  general  firmness  prevailed  on  the  foreign  exchange  markets  last, 
week.  Cltangcs  noted  were  few  In  number  and  those  rather  small;  Sterling  ‘  explanation  Is  not  particularly  con- 
In  Canaidlan  funds  moved  up  7-8  of  a  cent  to  $4.88  3-4  while  the  Swedish  ' 
crown  was  also  firmer  ar.  26.79c  up  from  26.78c. 

Canadian  funda  In.  New  York  closed  at  13-16  of  1%  discount  as  com¬ 
pared  'With  5-8  of  1%  discount. 


soling. 

General  opinion  In  good  banking 
quarters  is  that  an  advance  in  the 
j  Bapk  of  England’s  discount  rate 


just  say- 
^S)atoe6 
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Record  of  Canadian  Stocks 


i  A!)ifl-('halmcr« . 

Am.  AcH.  ('hrmical.. 
Am.  Hpct  Sugar  ... 

'  Am.  Hf>8h  Magneto. 

'  Am.  Tan  . 

.Am.  Car  &  1’ 

.\m.  Hide  &  Leather, 

Do.,  prof . 

Am.  Ice  . 

Am.  Inter.  Corp  .  .  • 

I  .Am.  Locomotive  .  . 
'  -Am.  Smdllng  .  .  . 
Am.  Steel  Foundries. 

Am.  Sug.ir . 

I  Am.  Sumat.  Tob .  .  .  . 

;  Am.  Tcl.  d:  Tel . 

,  Am.  Woolen  . 

'  Anaconda  Copper..  . 

i  .Vtchieon . 

i  Atlantic  G.  &  W.  I.  . . 

I  Baldwin  Loco . 

i  Balt.  &  Ohio . 

I  Bethlehem  Steel  (3) . 

I  Canadian  Pacific  .  . 

Cerro  de  Pasco . 

Chicago  M.  At  St.  P. . 

Do.,  pref . 

Chicago  Uock  Is .  .  . 

Colorado  Fuel . 

Consolidated  Gsm  . . . 
Cent.  Baking  prof.  X» 

Do.,  "B'* . 

Continental  Can .... 

Corn  Products . 

Crucible  Steel . 

Cuba  Cane  Sugar. . .. 

Do.,  pref  . . 

Columbia  (ias . 

Erie  Railroad . 

Do.,  pn*f . . 

Fox  Film  . . 

Freeport  Texas . . 

General  Klectric . 

General  Motors.  . .  .• 

Goodrleh . . 

Groat  Northern  pref. 
Great  Northern  Ore., 

Gulf  States  Steel . 

Inspiration  (.'opprr... 
Int.  Bus.  Machine  . . 
Intrrnat.  Harv.  N.J., 

Internat.  Nickel . 

Int.  Merc.  Marine  . , 
Internal.  Paper  "A”. 
Do , 'n” . 


. Week  ending  Auj 

Open  High  Low  \ 
54*4  55 51  G 
85  85 84 _ 

41  41  >4  40  41 
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Stork 

Do.,  pref 
herta  Grain 
Do.,  pref  . 


besto* 

Do  ,  pref 
lantic  Sugar  . 

Do.,  pref . 

fcelona  .... 
wlf  Grain  . , . 
Do.,  pref,  , 
lp>  Can.,  pref, 


69  >4  63  6J  14Q63 

58  53  H  S3H  1C06 

32  32  32  100 


10 

10 

1065 

250 

85 

49290 


MTelet  honr  ... 
sding  Brewer, ra . . 
ant  Cord.,  pref.  . 
leilian 

rwera  Ik  Distillers 
3  Fishing,  preT 
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C.  Packers . 

3.  Power  A . 

>).,  B . 

E.  Steel  . 

9o.,  pref . 

3o.  2nd  pref . 

wnpton . 

ick  Silk 

ild.  Products,  Class  A 


For'4h»'XiHm 
who  «ppaeal-.1 
•tos.tobMoo  * 
of  tho  anoot 
qaalitT'  and 
flawmr. 

Fatmt 

hormeUo  «<•••  t 
at  tveetUy-Jbtm 
cents 


t  F.  N, 
gary  Power, . 
lada  Bread .  . 
>n.,  (Hew).  , . 
^•s  1st  pref. 
>o..  pref,  B .  . 
lada  Cement 

^•s  pref . 

lade  Dry  .  ,  , 


»6  OOB 
id.OOB 


lada  Gypsum  .  . . 
V» .  New  . . 
•eda  S.S-  Lines. . 
^  .  pref . 

•  Bakeries,  A. . . 

^  .  pref  . 

'  Brewing . 

•  Bronre  . 

*0  .  pref  . 

Cenner.s  . 

‘o..  1st  pref  .  . . 

.  3nd  pref 
Car  Found . 
o  ,  pref  ..... 

•  Converlera .  . . 

Coltona . 

o..  pref  .  ... 

.  Dredge  &  Dock 
o  ,  p^ef 

.  Fairbanks  pref 
.  Foundries  A  . 


Bonds  and  Trust  Companies 


I  Kelly  Springfirhl  .  . 
!  Kfnnccott  Copper., 

.  I  ehigh  Valley . 

Miami  Copper  .... 
^  M.  1’.  *  S.kS.  M. 

Do.,  pref  . 

I  MisHouri  K.  and  T. . 

I  Do.,  prr  f ,  . 

I  Missouri  Pacific .... 

I  Do.,  pref  . 

I  National  Knamcl. .. 

National  Lead  . . 
!  Nevada  Consol  Cop. 

Now  Haven  . 

Northern  Padflr. . . . 
Pan.  Anjer.  Petrol  . 
Prnusylw.nifl  U.  U.. 
Pere  Marquette .... 

Punta  Bugar . 

Pierce  Arrow  .... 

;  Preaec.d  Steul  Car. . . 

Reading  . . . 

Republic  Iron  &  S.. 

Royal  Dutch . 

St.  Louis  &  S.  r. .  •  • 
Sinclair  Consolldatct 
Southern  Pacific  . . . 
Southern  Railway... 

Do.,  pref . 

Ftudebaker  .  . . 

Ttnneseee  Copper.  . 
Texas  Gulf  Sulphur. 

Texas  Oil  . 

Texas  Pacific . 

Tobacco  Prod.  Co. . 

Union  Pacific  . 

If.S.  Induat.  Alcohol 

S.  Rubber . 

V.  S.  Steel . 

Vanadium  . 

\\>stinchouse . 

White  Klotor . 

Willys-Overland  ... 
Worthington  Pump. 


- Week  ending  Aug.  27,  3020 - —  Priro  _ 1920 _ 

Open  High  Low  f'loso  Sale.s  Chango  High  ItCW 

00  SS  OO.S.t  00  60  00.60  0200  — .25  101  00 

mi, .SO  mi. .so  101  , so  mi  so  :;ooo  .  mo  00 

mo  bs  mo  Ro  100, t-o  mo  t.s  imsoo  .}-m  m"*  so  300 

mo  .so  100,70  mo  o.s  mo  oo  ivmooo  .f  |o  100  70  pq  j 

ms  IS  ms, IS  104  «o  joi  00  :i6«oo  2s  ms  t.s  303  < 

00  os  100.15  90  0.>  mo.l.S  4200  -JO  |oi  8r>  00  i 


STOf  K 


GOVT.  BO^^S. 

I  War  III  S . 

{War  07  b . 

j  Victory  -‘IS  S’  . 

!  Victory  :I1  S'; . 

\ictory  H7  S’; . 

Renewal  142 — S’i . 

I  Refunding  40-4};  . 

’  Rf  funding  411- -S . 

;  Refunding  44  4’  i . 

I  Refunding  46  4 4-  . 

i  LOAN  A*  TRl  ST 

!  Can.  Permanent . 

1  Cen.  Can.  liOan .  . 

'  Can.  <»rn.  Inv.  Truel . 

;  Col.  Invest . 

j  Eeon.  Invent  . . 

Huron  &  Erie  Mort . . 

I  Landed  Banking . . .  • 

National  Trust  . 

Ont.  Loan  &  Deb . . 

Real  Estate*  Loan . 

Toronto  (ien.  Tr . 

Toronto  Mori . . 

Union  Trust . 

IM)I  STR1.AL  BONDS 

.‘\abfstcs  . 42—-S 

j  .^sbc8tos  Mor . 41— -i> 

I  Ashes.  Gen.  Mor...  .06-  6 

;  Bell  Tel . 40— .S 

('algary  P . 10—5 

(  ('anada  Bread . 

('an.  Canners . . 

I  Can.  Car . ^0—  6 

I  (an.  (’on.  U . 46-6 

j  Can.  ('otton .  40 — b 

:  (‘an.  I^oco . S!  6 

'  Can.  Par.  Railway  .34  —  5 

I  ('an.  Power  &  Paper. . 

!  ('an.  S.S . 43-5 

I  Odar  Rapids . 53—5 

I  Dom.  (banners  . 40—6 

Dorn,  ('oal . 40 — 5 

pom.  Iron . 29—5 

Mcx.  Elec. . 42  —  5 

Met.  L.  &  \{ . 40-  5 

Mont.  I,.H.  &  r _ 32—4* 

Mont.  Tram .  41 — 5 

Mont.  T.  G.  M.  •■A‘’.55-5 

M. G.  &  R.S.F.  ‘•B’*.55-5 

Do..  "C” .  5 

N. S.  Steel . .  .59 — 5 

Ogilvie  Flour . 32—  6 

Ont.  Steel . 43 — 6 

Postal  Telegraph . 

Riordon  P . 42 — 6 

Rio  de  J. . 35 — 5 

Sao  Paulo . 29 — 5 

Steel  of  C .  40-  6 

Wahasso . 47--6 

Wayagamack . 51  -•  6 

Win.  Elec . .  ,3.5—  5 

Windsor  Hotel. ....  .43 — 6’ 


Gen.  Elcc .... 

5 .  pref . 

Tnd  Alcohol  . 
Ind  Alcohol  B 
Iron  Foundries 

> .  pref . 

Loco  . 

' .  pref . 

Oil  .  . 

) .  pref . . . 

Pec.  Ry 
Pow  8r,  Paper 


--Weekending  Aug-  27,  1929 . .  Price  1929 

Open  High  Low  Close  Sales  Change  High  L 


Current 

Div.Kulc 


Stock 

Agnew  Surpass 
Do.,  pref  .  .  . 


Asch,  Limited 
Do.,  pref  . 


Associated  Breweries 
Do.,  pref . 


Amalgamated  Electric 

Do.,  pref . ; . 

Anglo-Norwegian .... 

Beeth  Co.  W.  D . . 

Beacon  Oil  . 

Beatty  Bros . 

Do.,  pref . 

Belding-Corticclli .... 

Do.,  pref  . . . 

Bissell  Ab  (2o . 

Do  ,  pref . 

— ».A.i _ 


Woollens . . 

■>  *  pref  . . 

*•  Gurd  . . 

pref. . . . 

Dairy  . . . 

>..  pref  . 

shutt  Plow. . 

luits  . 

pref  . 

ol.  Bakeries  .  . . .  , , 

ol.  Food  Prod . 

Mining  8bS. . 

Gas  .  . . 

108  Imp . . 

pref . 

*8  Nest . 

n  Sugar . . 

X,  pref  . 

dian  Hydro  Elec.,  pref. 


1225  -f  1  61  4^1, 

25  —  X  103  G  94 

.  ....  155  131 

.  103  jniL 

.  61  37 

.  10  1.10 

33  —  54  44  35  L 

....  60  45 

49556  +  8t»  57  G  42  G 

725  ~  y;  12G  7 

200  ....  20 


+ 

+16'-, 
+  41-; 


Blue  Ribbon . . 

Do.,  . 

B.  A  .  on . 

Bud  Breweries . . . 

Biltmore  Hat . . . . . 

Do.,  pref  . 

Calgary  &  Edmonton  Land. 

Canada  Malting . 

Canada  Paving . 

Do.,  pref  . . 

Can.  Vinegars . 

Can.  Celancse . 

Do.,  pref . 

Can.  and  For.  Invest . 

!  Do.,  pref; . 

Do.,  B,  pref . 

Can.  Cons.  Felt,  pref . 

Canadian  Light  . 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust .  .  . 
Can.  Northern  Power,  pref. 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries  . 

Can.  Wire  Bound  Boxes .  . . 

Carlings . 

Cons.  Sand  &  Gravel . 

Do.,  pref . 

Com.  Alcohol  . 

Cor.  Paper  Box.  pref . 

Cooksville  Shale,  pref . 

Cosgrave  Breweries  . 

Curtis,  Rei'i  Aircraft . 

Do.,  pref . 

Catelli  Macaroni  B . 


$2.00 


5  575  375  $2. 508 

, .  195  18.1  109c 

28';  18 

101  07 1;  7% 

64  58  6^'c 


da  Wire  &  Cable  A 


da  Northern  Power 
nt  United  Rly . . , . . 


Bridge . 

Coal,  pref . . 

Galss . . 

pref . 

Iron,  pref . 

Rubber,  pref . . 

Steel,  pref . 

Stores . 

Stores.  New. . . 

Textile . , 

.  pref . . . . 

acona  Paper . 

h  Sup . 

Kootenay . 

m  S.  Pr^ucts . 

.  pref  . 

m  Theatres . . 

,  pref . . . 

wash.  Machine  . . 

el  8s  Heat.  Prod . 

us  PIAyers . 

f  Farmer . 

.  pref . 

Can.  A . 

•  Cos . 

lation  Co.  of  Canada 

Wire . 

.  pref  . . 

iteel  Wares . 

.  pref . 

dson . . 

’ear  Tire,  pref . 

Saddlery . 

.  pref . 

ton  Cottons,  pref.. . . 

ton  Bridge . 

.  pref. . 

Dairies . 

.  pref. . 

United  Theatres, . . . 

pref.  . . . . 

Wheels . 

pref. . 

!Sl  . . 

pref. . 

&  Daticb . . 

Renfrew . 

pref.  . 

d  Smith . 

pref  . . 

Class  A . 


112  ii5f;  in  112 


Unlisted  Quotations. 

1' urni.'Nhod  by  Kippen  &  (.0.,  Inc. 
201  Hospital  St.,  Montreal. 

Bid 

,\nr-o  Norcross  HoldingsT''^  pref.  91 

.\ngiin  Norcroj'S  7'  prof . 

Asbi  slca  W  urranta . 

.Anticfsii  ('orp.  7'  c  pref . .  96 

Allan’s  Kingston  pr^f  .  61 

Bathurst  Pr.  &  Paper  l-nits . 

Brandram  Henderson  prcl . 


$1.00 

$5.00 


moo 

4500 


BoIIn  jail  Power  com . 

liurns  Limited  Units . 

B.  U.  Pulp  &  Paper  pref.  . 

D<»..  enm . 

Brow  n  t  'orp.  ♦>'  r  pref ... 
t 'algary  Power  6*  c  pref .  . 
Uan.  I.ife  .Vssuranc'*  .  .  . . 
('an.  Machinery  pref.  .  . 

Do.,  com  . 

t’an.  Northern  Power  , 

('anadian  .\rrna . 

^  ‘an.  ('elanrje,  i>ref . 

Do.,  com  . . 

’  'an.  i’iU’k'Ts  corn . 

t’an.  Papf-rboard,  pref.  .  .  . 

\\’e,uin^:neli^<•  New., 
(•an.  ltuii.>Ui<s  7'  .  pref. . 

I'n*.,  cOjTi  . 

(  -in.  Mead  Mor:ison.  pref 

1)0.,  enni . .  ■ 

( 'an.  TuIm’  6:  .■'t'  i  l  pn  f  •  ■  • 


Consol  Press . 

>  Can.  Machinery . 

t  Do.,  pref . 

Dehoviland  Aircraft .  . 

t  Defore'^it  Crossly . 

Distillers  Seagram. .  .  . 
Doni.  Engineering...  . 

Dom,  &  F.  Sled . 

Dom.  Oil  ,  . 

Dorn.  P.  8f.  T . 

Do.,  pref . 

Doni.  Tar  &  Chem  .  . . 

Do.,  pref . 

Dryderi  Paper 

DufTenn  Pzving . . 

Do.,  pref . 

Durant  Motois . 

Eastern  Dairies  .  .  . 

East.  Kootenay,  pref.  , 
Enctisb  Elcclriv  A  . .  . 

Do..  B . . 

Farmers’  Dairy,  pref.  . 
FedernI  D;st  .  .  .  . , 
Firstbrocik  Boxes,  pref. 

Foothills  0.1  . 

For.  Pow.  Sec . 

Goodyear  Tire . . 

Hamilton  Cottons.  . .  , , 

Home  Oil  ,  .  . . . 

Honey  Dew . 

Do.,  pref  . 

Howe  Lumber  . 

Hiinibcrsto»ie  Shoe  ... 
Hydro- Electric  Soc  . . . . 

Imperial  Oil . 

Do..  New . 

Imperial  Tobacco . 

Int.  Paints  . . 

lut.  Pete  . 

Do.,  New . . . . .  . 

Kemsley . 

Manitoba  Power . 

Do  .  pref  . 

Mercury  Mills  . 

Do.,  pref  .  . 

Montreal  Exhibition. .  . 
Montreal  Is.  Power  .  . 

Mt.  Royul  Hotel . 

Do  .  pref  . 

Municipal  Service  .  .  .  . 
McColl  Front,  pref  .  .  . 

National  Dist  . 

North  Star  Oil . 

Do.,  pref . 

Ont  Silk  Knit . 

Paton  Mfg  .  .  .i . 

Pellisiers  . . 

Do  .  pref  . 

Perfection  Glass . 

Power  Corp.  pref  ... 
Public  Utility  Invest .  . 

Regent  Knitting . 

Reliance  Grain  . 

Robert  Mitchell  . 

Do.,  pref  . 

Robert  Simpson,  pref  . 
Robinson  Cones  ... 

E  L.  Ruddy,  pref . 

Sarnia  Bridge  A . 

Do  .  B  . 

Service  Stations . 

Do.,  pref 

So.  Can  Power,  pref  .  . 
Stand.  Pac.  &  Micrial .  . 
Do.,  pref 

Sprucolitr.  N.  .1 . . 

Supertest  Pclroleuin  . . 


$1.00 

$3.40 


$1-00 


135 

7140 

n:i 


Dividend  Declarations 


Yearly  Div.  Dat'*  Record  Paid 
Rate  D^'clarcd  Pavahlo  J>ato  102. > 


CotBpany— 

(^m.  Gar . 

Robl.  Mitchell, 

Do.,  pr-'f.  . 

Bank  of  Toronto . 

Royal  Bank  . T 

(V.'tic  Knitting . 

Nbdntyrc  Mines  •  - 
iloward  Smith,  pref 
Wayagamack 
('all.  Bank  of  Gommrrcc 
G  \V.  !.ind:-ay  S:  <  »  . 

1)0.,  pref  . 

Simon  A'  Sons 
(  anada  Northern  Pow^  r 
Montreal  Loan  Mort. 
H.\  dro-EIectrii’.  pr<  f  .  , 
B’-axiliun 

HampieCan.  Nalionalc 
Rolland  Paper  pref 

Windsor  Hotel,  pref . 

power  Gorp..  pref 
East  Koot‘'lui.\  .  pref.  ,  . 

I\  T.  l/'gare,  pref . 

Grows  Ni-st  Goal . 

Ivob’aw  \  " . 


( 'an.  l  airbanks  Mo; ? 
(  an.  Mau'oni  . 

(  ;.n  Investois  Goip 
( 'apita!  Triihl  .  .  . 

( 'as-'id>s  Limited  7  , 


Miinuf.  flass  '  (Ti  t. 

I  lo.,  "K  "  . 

I  )om,  Mloy  Sle«  I  pref.  ' ''  ilh  .lO' 

t'onuK  of  ( 'om.  I . 

I  >oni.  I  list  illeri*  s  .  .  •  • 

i  )oin.  Manufactui  ing  pref . 


90  90  90  00  25  .  .  93  >;  O  J 

32  39  32  39  33.5  4  7  39  20 

36  19  _  33  22 

19  19»i  18i;  18*;  8b6J5  —  3;  25^s  17'; 

....  95"i  6.S 

105  105  105  105  .55  .  Ill  113 

53^  56>^  5334  54Ji  155387  4  3^8  72  40*; 


Iker  New. . 

Old  . 

inmg.  pref. 

ckcl  . . 

iper  A . 


I  I  >nm.  fr.  A- Tran.^mi.  >1011  pref  . 

,  I  Do..Gom  .  . 

I  )f>Tn.  lingar  . 

I  )ofn.  Tire  tk  Rubber  . 

I  )upuif»  Lreres  7'  ,  p’  ef 
Dern.  WollenHii  Woi.^led.  ,  ]ue( 
l)o..corn 

E.  <^’ T.  Kairbanks  7' pref 

Frost  i’i:  Wood  New  com. 

(ierieral  S’ee!  Wares  7'  r  pref 
(hiat  Lakts  Rover  Gorp.  I'.i 

pref  .  •  ■  r . 

(fr'-ening  W  ire  (,o.  »  rP’^l . 

I  f  treat  \V  rst  I  -ife  . 

^  E  W.  Gillette  ,  . .  •  .  . 

!  Good  VearGotion  Go . 

'  (fuardtan  Realty  Go 
'  (iuelpli  Carpet  A:  Worsteds  Upin- 

ning  Millr?  Ltd.  com  . . 

Harding  ’  ’arpet . 

Impi  I U1  1  .ife  . 

Imperial  Ti U:  l  .  .  ,•..•••; . 

International  Goal  8’  «  pref . 

I  )(*..  com . . 

Irternational  I’ropiietarirs. . 

investment  Foundation  Units... 

1  Kingston  Shipbuilding  prif . 

i>o.,eom  . 

I  P  T.  i-i^are  &  Go . 

j  1  indsay  hisUUijicj'  . 

!  Loews  r.en<Jon  T'  t  prof . . 

!  Do.,  Com  . 

i  Lake  St.  .John  Pulp  A-  Paper  com 

Mansfield  Theatris.  com . 

po..  pref  .  .  .  ^  • 

Me’rhfrs  I)i«-tilleric8  Glass  ".S  .. 

I  »o  ,  ( 'laiH  '  B"  •  •  • 

Montreal  Gitv  S:  Pis.  Bank  .  . . 

Montreal  I. ife  20''r  paid  . 

^^anufn' turers  Life  • 

Mexieaii  Light  A'  Po’xer  2nd  pref 
Mont.  L-^land  ^ov^er  8' e  pref. 

I  with  bonus  of  eom. ' . . 

Mont.  Island  rom 
Mont.  Finance  h' '>  pref.  (Par 
value  $50  with  bonus  of  eom  . 
Mount  Ro^  al  lloir  1  ,  pref.  .  . . 

?  »o..  eom  . . 

po  .  $2.5.  Serin 

North  \menea  Idfe  fjd'  r  P'^id 
N.S.  Light  Power  6''i  pmf 
Po  ,  eofii 

N  S  Public  Gold  Storage  Term. 

I  imitrd  ’  ‘orn  .  •  ■  * 

Pov.ei  ( ‘orp.  of  t  ‘an.  Ltrl  6’  , 

1‘art  .’nd  pref  ...  . . 

Provin.  ial  Bank  . 

Provinefal  f*;ipei'TG  pr»  f  . 

pUf  Ih  e  Pulp  <<*•  P^per  ^  .... 

lb  vnold;;  ln\e*;ting  '  New  1 . 

KGiaree  (irain  .  p'’’^  . 

Rlu  Gxrlten  lletel.  pn  f  ...... 

llolland  Paper  6',,  pref . 


S.tOf.O 

4-Ml 

Lia 


66166 


•wrr  . 
pref  . 
ilities. 


,  Bawlf  Grain,  pref  . 

Canada  Wire  &  Gable '  . 

I  Do.,  pref  . 

;  Imperial  ( )il  '  Nr  w  •  ...... 

(‘orrugated  Paper  Bov.  pn.  f . 

I  Int.  Nickel  -  .  . 

i  Ogilvie  Flour,  pref . 

Nat.  Steel  ( ‘ar  . 

I  -Ngnew  Snrpns.^.  prr-f  . 

;  <  'anada  Vinegars . 

H.  Walker  G.  .V  W . 

Hank  of  Montreal . 

G.P.R.  .  ^  . 

Gan.  int.  Invest.  I’lust,  pref  . 

(L  W.  .Saddlerv .  prr  f  . 

'  Montreal  <  ‘ottons  . 

!  I  )o.,  pref 

I  Luke  of  the  Wood.s  Mill . 

I  Do.,  pref  . . . 

i  ( Virksluitt  I'low  . . . 

j  Hollmger  ('onsol  . * .  . . 

’  .Nat .  Brick,  pref  . 

•  Hydro  Eleet,  Secs . 

,  Bank  of  N.S.  . 

(*.  (1.  Llectrie,  prr  f  . . 

Int.  Mill,  pref  . . 

Do..'\'’  . 

Canada  Paving,  pref  . 

Assor.  Ind  Ganners  . 

Canada  Bread  (New)  . . 

Nat.  (irocers,  l«t  pr«'f .  . 

:  E  I .  Rudd'  .  pref  . 

L\  all  ’  *onst  .  •  • 

Mr  lcher**  Distil  . 

Nor.  *  )nt  Power  .  . 

.A'-ieh.  pref  . 

Row*  l.umber,  pref  . . 

.An!ico.*<ti  <  Orporatii’ii  . 

Da\  id  A-  Frr  re  •  \”  .  .  , 

(  ‘atrlli  Macaroni,  pre  f  . 

S.  ’ '.  Powrr.  pref  . 

Port  .Alfred  P.  ^  P  .  pref  . 

(  anada  Gi-ment,  pr«  f  .  .  . 

Gook^ville  Bnck.  pref  . 

Huron  ^  Erie  Mortgage  . 

Shawmigan  W  A  I'  . 

St.  Mauriee  Valley  Gorp  ,  prr  f  . 

Relgo  Gan  Paper  pref  . 

r)'  mini''n  P.;ink  . 

Trust bro«.ke  Bo\r.s,  prrf  . 

’  Bnada  Malting  . 

Gun.  t  ar  A-  houndry,  pt«f  . 

’  an.  (  ottr  ns  .  .  .  , . 

Do,,  prrf  . 

Imp.  Tobaei'o  . 

I  )i»..  prr  f . 

Winnipeg  Llt'clrir,  pr<f . 

Assor*.  Br»*wr  rie» .  . . 

I  )o.,  prt*f . 

T'rovineial  Hank . 

('anadienne  Nut . 

Nat.  Breweries . 

1)0.,  prr  f . 

inelude.H  7r>c.  in  cash  und  twvi 
taj  Initi.d  divideu  J, 


a  P.  S . 

a  P.  S.6  pref.. 
atOT 

prrf  .  * . 

-lolcl . . 

f  Woods . 

pref. 

Tit.  Brrwing 
jprrior  Corp. 

Sfcord . 

pref . 

/Co . 

prrf. . 

.  Class  A .  •  • 


Theatres  • 
pref. .... 

onst . 

Leaf  New 

Leaf . 

pref  . . . . 

Harris  . 
n  L.  &.  P. 
pref . 


h  Knitting,  pref. 

at  Cottons . 

pref  .  . 

...  H.  &  P  ..... 
al  lioan  ..•••• 

felesraph . 

framways . 

2orp . 


U5  .  10  .... 

117  10  . 

142;;  147!>^  144*4'  147  15597  4  4L 


I  Do..V.  T . 

I  Do  .  pref  . 

St.  Maurice  Power  .  . 
Tamblvn  Dnig  Stores .  .  . 

Do  .  pref  . . 

Thayers  peef  . 

Toronto  Elevators . 

United  Furl  . 

Do  ,  pref  . 

United  Sec  . 

Do  .  pref  . 

Union  Nat  Gas . 

Volcanic  Od  ...  . 

Waterloo  Mfg  . 

West  S'  rroducts . 

Do,,  pref  . 

William's  A\  ny  Products 
"UnlDted  OiU’’ 

Royalitr  Oil . 


Cah - 

?ref . 

ion  Steel . 

:>ref 

Front^ac  Oil 
I  Breweries 
jref  .  . . 

irk.  New 


10612 

3867 


. ,  . .  . .  . tp  30 

_  1S3  i;r) 

82  oi  ft}  g;  38on  4  .5  t.tb  Ro 

620  620  620  620  36  ....  790  4R9 

1.32  H  10  _  140  1^4 

53  53  53  53  150  ....  48' 

.  . .  :i2  :n 

.  .  105  ’/  105 

.  .  20  1 ! 

87  .  5  ....  102  };  86 

.  43»;  29 

105  105  105  105  2.5  ....  120  110 

104  4^ .  30  105  100 

.  60  5.1 

138;;  i39j;  i38  139  eos  4  ;;  140  195 

. .  109  107 

85  85  85  85  40  ....  103  95 

.  no  10.5 

33  33  33  33  175  ...  45  30 

75  71  75  71.  2r0  -  4  75  59 

99  99  98  98  57  —  1  100  oi 

.  60  53 

.  8.5 

.  *>0  85 

.  100  90 

.  104  97 

134  139*;  134  137*;  12005  4  3*4  1  19*4  94 

33>;  39';  33^;  39  846  4  SD'  39!;  19 

.  1?0  90 

106  106  103*;  105  1370  —  1  110  71 

104  105  104  104';  101  4  ;;  105  101 

33*;  40  ..  .  40  26L 

25  25  25  25  25  -  .  32  ’/  20 

93  97‘s  92  S6  11881  4  3  ^7%  70 

28  . »  18  _  36  28 

.  69  61 

.  100  90 


ocers.  pref  . 
•el  Car 
Fleur  Mills . 

ijitable  Life, 
el  Products 

>rrf . 

Crush . 

\  pref . 


Si'lcclcd  liulustriis  I 
Sterling  G-ial  cm 
tV:ii  1-ifc.  Af'Rurancc  ( 
St.  Lawrence  Laptr 

paid . 

Trusts  (iuaranirt* 
United  Amusement.s 
Wiliiards  ('hooulat*  s 


Investment  Yields 

Furnished  by  Moss,  Lawson  &  C  o. 


Manic  Leaf  Milling 
SUx  I  of  (’anada  ( Bar  ; 

n.  Fiul  Inv . 

\N  innipog  Electric  .  . 
Western  Gan.  Flour. . 
i  ruintnon  Murks 

;  Bell  Telephone . 

Bradlian . 

British  American  Oil.  . 

'  F.  N.Buit . 

(’anada  Bread  "New” 

('anada  Dry  . 

j  (panada  Malting . 

!  ('anada  Vinegar . 

I  (]anadian  (ivp.<»um. . . . 

(’an.  Ind.  Alcohol.  .  .  . 
1  ( 'ana<lian  Oil ........ 

(;.B.R . 

('ity  Dairy . 

('oeftshutt.  rioTv  . 

('onsolidatKl  Bakfrirs. 
Gon.«.  Food  Products  " 

(Bar  85) . 

Gonsumers  (las  . 

i  Dominion  Store?  .  .  . 

j  Durant.  . 

'  Eastern  Theatres .  . . . 


L.  H.  &P 
»rcf. . 

Traction . 

rsey . 

)rcf . 


$4.00 

7[,  I  Hanks 

$4  00  I  Can.  Bank  of  Gom . 

79;  Dominion  Bank . 

$2  .00  Imperial  Bank . 

.  . .  '  Bank  of  Montreal . 

I  Bank  of  Nova  Scotia.  . . 
A'l  Royal  Bank  of  ('anada. 

. .  . .  !  Bunk  of  Toronto . 

Preferred  Stotks 
7'  r  Alberta  Pacific  Grain.. . 

7Sr  Ganatia  Bread  . 

.  .  Ciinada  ('ement.  . .  . . . 
$1.00  Can.  fJcnrral  Fkctric 

7";  (Par  $50) . 

2' ;  City  Dairy . 

6  ;  Gan.  Steamship  Lino?  . 

$7  09  (’an.  <’anncrs,  l.st.  pref. 
$1  50  Gan.  ('anners.  2nd.  pref 

$2  00  (’osmos  . 

$2  00  Goodyear  Tire . 

4^'r  I  Hayes  Wheel  . . : . 

7‘'c  I  Laura  Secord . 


Recent  Appr. 

Rate  Price  Yield 

12  1-1  non  4  43 

1241  214  n  32 

1241  2()l  4  98 

1242  8".0  4  00 

Hi  fibH  4.02 

12  42  n.50  4  00 

12  -1  I  265  4  90 


$8.00  ISO  4  U 

2.01)  05)  2  89 

1  oox  or,  l,.5g 

3  00  70  4  .2s 

.7.',  25  3  00 

5  00  1*2  ,5.44 

1  GO  2.5  O.Oi) 

1  no  4  TO 

n  00  125  2  40 

1  ,50  25  0  2  1 

1  00  4!)  2  01 

10  00  231  4  :i2 

2.00  70  2  (id 


sto<‘k  div  blend: 


.ref. . 

ngravers . 

red . 

ref . 

pe  San . 

ref.  . 

CO  Ry . 

ref.  .  . 

elegraph  pref. 

orp . 

Metals . . . 

•ref . 


Goddyear  Tire . 

Hayes  Whe«  ! . 

lluntp.  Ltd.  "A”  .  . 

Imperial  Oil  ... 

International  IVt" 
fnlernalioiud  Nick  1 . 
International  I  tiliti*  s 

Latra  Secord . 

Loblavy  "  A” . 


Oil  Stocks. 


I  Ohio  Oil . 

,  Prairie  Oil  and  (Jas . . , . 

Praiiie  Pipe  Line . 

I  Southern  ripe  Line. . , . 

'  Southern  IVnn.  Oil .  . . , 
Stand.  Oil  of  Calif 
Stand.  Oil  of  Indiana  . 
Stand  Oil  of  N.J..  com. 
Stand.  Oil  of  \'.V.  . .. , 

Union  Tank  ('ar,  com. . 
A  acuum  Oil  . . 

Imperial  Oil . 

International  Pete,  com 


Anglo  .American  Oil... 
Atlantic  Refining,  com 
Buckeye  Pipe  Line.  .  . 
Eureka  Pipe  Line  .  .  . 
Illinois  Pipe  Line  .  . . , 
Indiana  P^c  Line  ... 
National  Tranrit  .  . . . 
N  A’  Transit  .  .  . . 
Northern  Pipe  Line. . . 


Ma.'=;soy  HarrU . 

Moore*  Gorp  . 

Proased  Metals . 

Page  Herspy 
Photo  Engravers 
Riverside  A" 

Service  Stations  Glass 


Canners 

^ow'er 

f  Silk  Mills 
Afm.  A.  . 
ref. . 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SEVERAL  HIGHER  Heard  in  the  I 
LEVELS  RECORDED  board  room 
IN  LOCAL  TRADING  peospbcts  m  m m.- 

.  ■■■  ■■  ^  upward  move  in  the  Can- 

Eqmpment,  Utilibes  and  Mucei*  adlan  stock  markets  to  bring  them 


ITWO  WAY  TREND 
MAINTAINED  ON 
TORONTO  MARKET 


&  Cowans 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKLNG  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


Oswald  &  Drinkwater 


But  Buying  b  Still  Better  Than 
Sdling  With  Losses 
Negligible 

PROFIT  TAKING  EVIDENT 


Toronto  Bnreaii.  The  Flnonelal  Ttaieo 

Toronto. — ^Whlle  price  movements 


Main  Office 

1 

Uptown  Office  - 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

iC9  -  -  275  Notre  Dame  Street  W. 

Te!frcfco!ie  H'jrbour  610!* 

3ffice  -  -  •  -  1476  Peel  Street 

Tftleohone  Uptown 
MONTREAL 


week  .At  these  times  trading  was 
!  characterized  by  steadily  rising 


W  A  TT  &  WATT 
AUGUST  REMEW 


eantainicer  an  expert  report  on 
the  Alberta  Oil  Fields  and  an 
opinion  on  1h?  Fall  l.Iarket? 


Copies  on  Usqv.esi: 


Wg  are  p-epared.  to  qfvs  a 
detailed  report  on  any  cf 
better  hv.ovcn  Alberta  oil 
properties. 


Watt  &  Watt 


Slemhers  Toronto  Stork 
Exehans-e 


laneous  Groups  Represent-  into  line  with  Wail  Street,  according  Sdling  With  Losses. 

!!  ed  in  Buoyant  Display  who.^toX^’currYnTTeekly  let^’  Negligible 

^AGE  OF  HOUSEHOLD  I  AVERAGE  MOVED  UP  SZ^d^XcUyTuiiSbyl^nd^n-  PROFIT  TAKING  EVIDENT 

iTIMATES  FURNISHED  I  - - —  _  .  ,  .  the  very  unexpected  happens  to  ^  ZT  Z7  ,  ,  m,..— 

D  SHIPPING  OF  THE  1  Trading  Volume  For  Period  At  New  T’ork,  there  ts  reason  to  expect  Toronto  Bnreaii.  The  Finnneial  TUno* 

NCEi  OFFICES.  ETC  !  345,423  Compares  With  !, /'^aUnuatlon  of  this  stren^h.  Toronto.— While  price  movements 

<^01  ^11  r  4  Prices  here  have  lagged  behind,  .the  on  the  Canadian  stock  markets  were 

- -  ooo’  V  ^  rise .  in  values  on  the  New  uniformly  upward  during  the 

333  a  Year  Ago  ^ork  market,  while  conditions  here  .  .  .  tMt-inVio-waa 

TFTFPHfiNF  PT  ATFATT  fi‘»6l  -  have  been  quite  favorable  to  an  ad-  Past  week,  on  the  whole  ybU^g  was 

I  Temporary  uneasiness  as  to  pos-  vance.  It  Is  the  history  of  this  mar-  better  than  selling  and  the.  list 
_  '  sibie  unfavorable  developments  in  to  await  developments  in  the  shows  not  a  few  substantial  gains. 

-  i  .  ..onewhrt  „l,.d  jf  aS.df  ™  ”ke“°S  "‘."‘'"r.  •““’“I  T."!.”*"' 

- “I  trend  !n  intermittent  periods  of  everyone  buyers  and  no  sellers,  to  PO-tan.,,.  w_ieh  ,in  view  o.  ttie  pro- 

^  trading  on  the  local  markets  last  move  our  securities  up  somewhat  in  gressive  upward  movement  in  the 
iRINICWATFR  iweek.  FrowmTr,  throughout  the  ma-  values  on  the  NV  market  past  few  weeks,  is  a  decidedly  en- 

' !  -*  5  -  *  -  ®  ^  ^ _  There  l.s  evidence  to  support  the  couraglng  feature.  There  was  bound 

Stock  Exchange  i  sessions  a  qu..e  J  .-  yjg.^  that  we  aje  n'^w  nearing  such  to  be  considerable  profit  taking,  fol- 

l  Curb  Market  ---  prevailed  particuiarly  the  m.o\-ement.  Our  market  leaders,  lowing  the  substantial  appreciation 

I  first  half  and  closing  session  of  the  International  Nickel  and  Brazilian  in  many  stocks  and  the-  fact  that 

■h  r'Mn?*  week  At  the«e  times  trading  was  Tractions  are. being  hearily  .bought  buying  power  continued  to  sustain 

Lv,V  V  j  V  j-i  ,  3Cd  are  Indicating  higher  levels,  and  or  nearly  sustain  the  advances  indi- 

1476  Peel  Street  ,  .^arac  er.zed  by  s.^adi.y  .u.ng  believe,  that  the  whole  trend  is  cates  that  technical  conditions  re- 

‘rwn  !?t7«  ^  prices  in  selective  issues  together  disflnctiy  upwards  and  that  condi-  main  sound  and  confidence  in  the 

T..AL  ,  with  .stocks  representative  of  groups  tions'w-arraht  such  a  move"  future  of  the  market  has  been  main- 

—  ■  -  . .  that  have  recently  been  monopoliz-  ¥  v  v  »  tained. 

ing  the  interest  of  the  Street  Credit  Famous  Player?..  Out  of  45  representative  stocks 

a  f  1 P  i  conditions  continued  as  strained  as  Quite  a  difference  eirists  between  traded  in  on  the  Toronto  market 

^rKIllAlirnil  nrAIJ  outlook  for  the  price  of  the  Voting  Trust  Certl-  during  the  week,  17  showed  net  ad- 

1  alieviation  in  this  d’>ect!cn.  ficates  of  Famous  Players  Canadian  A-ances  and  IS  showed  declines.  Only 

IC*  D17  '  business  was  on  a  small-  Corporation  and  the  free  stock.  This  in  one  case  was  a  decline  of  more 

I  ^  r  I  P  I  I  r  1 1  K  I  er  scale  than  that  obtaining  thepre-  is  accounted  for  in  part  by  the  fact  than  2-  points  recorded.  This  was 

iLf  UAJUVAua'  M  ceding  week  it  provided  some  inter-  that  the  voting  now-ers  of  the  Voting  Ford  Motors  of  Canada,  which  was 
PI  /\|ID  11111111700®'-'--^  m.ovements  and  em.phatic  Trust  Certificates  is  vested  "in  a  trust  2%  noints  lower  at  42%.  Durant  was 

rlilllllt  IfllLLrilld  Outstanding  am.ong  the  ac-  until  19S9.  On  this  trust  are  three  down  l^h.  Page-Hersey  off  1%, 

a  buoyant  issues  were  the  public  men  including  Mr.  Nathanson  and  Moore  Corp.  off  11/6,  Canada  Cement 

-  ^  utilities,  railway  equipm.ents  and  two  lieutenants  Otherwise,  the  Vot- 1  off  2,  Fanny  Farmer  off  1^,  Gen- 

vstent  Has  Piroven  Successful  la  several  of  the  construction  and  m.is-  Ing  Trust  Certificates  are  identical  I  eral  Steel  Wares  off  2  and  Lake  Su- 

U  % _ AnDO'"t  Last  i  groups.  In  the  form.er  with  the  com.m.o.n.  Another  reason  nerior  Corp.  off  2%  points.  In  each 

*  ■"  '  group  a  distinct  quickening  cf  in-  for  the  difference  in  price  is  that  case  reactions  occurred  from  high 

r resident  terest  in  Shawinigan  shares  as  a.  re-  the  Voting  Trus^  Certificates  are  noints  reached  previously. 

'--t  rum.ors  of  im.m.inent  construe-  traded  in  over  the  counter  and  is  ‘  »  cfiKt-ir  nf  tb«  nf  ^referred 
EXPORTS  20  RC,  HIGHER  five  developments  shoved  the  price  mostly  dealt  in  by  traders  which  trldei  to  on  Canadian  ^toS 

-  up  to  a  new  high  of  111,  closing  at  pei-haps  makes  for  a  somewhat  flc-  shows  that  the  tact  that 

C  H.  G.  Short,  general  manager  of  i09i6.  Quebec  Power  also  hit  fresh  ticious  price.  The  voting  Trust  Cer- if;-'  .  ^  seaLnedlr- 

19  Dominion  Flour  Mills,  Limited,  at  levels  at  99  as  did  ?!ontrea!  Power  tificates  are  to  be  listed  at  some  .  '  -.'fijg  investment  tvne  that  at 

entrea!,  was  elected  perm.anent  at  14S%.  Brazilian  was  a  big  fea-  ^ben  probably  the  prices 

resident  of  tine  Canadian  National  ture' for  several  periods  on  renerts  win  come  close  together.  nvelv  blah  return  -  There  are  nu- 

'L'N  ‘uy  Amc».  _  •  j 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
. -  OTTAWA  ,  TORONTO  WINNIPEG 

-MO  NT  RE  A  L 

Direct  Private  Wire  to  ali  Branches  and  Hew  York 


PERMANENT  HEAD 
IS  ELECTED  BY 
FLOUR  MILLERS 


U.  3 — .Appoint  Last 
President 

EXPORTS  20  RC,  HIGHER 


*  r  ^  tained. 

Famous  Player?,.  |  out  of  45  representative  stocks 

Quite  a  difference  exists  between  1  traded  in  on  the  Toronto  market 


Bruneau  &  Rainville 

members  lllontreal  Stock  Exchange 
Members  Montreal  Curb  Market 


esting  m.ovements  and  emphatic  Trust  Cert 
gains  Outstanding  among  the  ac-  until  19S9 
tire  buoyant  issues  were  the  public  men  inch 


Montreal : 

61  St  James  Street  West 
Tet  HArbour  4286. 


Quebec t 

71  St  Peter  Street 
TeL  2-8160. 


Dominion  Bridge  Company  is  re- !  section. 


6  Jordan  St 


Toronto 


C  H.  G.  Short,  general  manager  of  i09i6.  Quebec  Power  also  hit  fresh  ticious  price.  The  voting  Trust  Cer-  i 
the  Dominion  Flour  Mills,  Limited,  at  levefs  at  99  as  did  ?!ontrea!  Power  tificates  are  to  be  listed  at  some 
Montreal,  was  elected  permanent  at  14S%.  Brazilian  was  a  big  fea-  future  date,  when  probably  the  prices 
president  of  the  Canadian  National  ture'  for  se’-era!  periods  on  reports  '''111  come  close  together, 
illliers’  Association  at  the  annual  of  hea'^-y  London  orders  Among  *  t  *  » 

meeting  of  the  organization  held  in  the  railway  equipments,  Canada  Car  Dominion  BridgOi 

Montreal.  was  the  outstanding  leader,  respond-  Dominion  Bridge  Company  is  rs- 

Mr.  Short  is  retiring  from  the  gen-  ing-  in,  good  form  to  news  of  impend-  ported  to  have  received  an  order 
eral  managership  of  the  Dominion  ing  action  by  that  com.pany  in  con-  from  Price  Bros,  .and  Company,  Llm.- 
Flour  2Iill&  here  and  will  devote  ail  jnection  with  the  mooted  stock  split.  Ited,  for  the  supphing  of  Xhe  stec!  : 
his  time  to  the  work  cf  the  Can-  j  -phe  closing  day  the  issue  rose  nine  work  in  the  erection  of  the  latter's  i 
adlaa  National  Millers’  Association Jpoints  to  147  on  a  turnover  of  4, "17  beaverboard  factorv  at  Quebec.  The  I 

It  has  been  felt  for  same  time  that  Chares.  Other  strong  spots  were  Na-  cost  of  this  factory  will  be  in  the  i 

the  adoption  of  a  new  system,  where- jtionar  Breweries  deemed  to  foresha- ;  neighborhood  of  Sl.000,000.  Work  j 
by  the  president  Is  the  active  execu- :  (Jo,,-  some  action  as  to  diridend  or!  has  already  commenced  on  the! 
ti’-s  behind  the  association,  ^'culd  |  gpi yp  of  the  shares.  Nickel  mo-  structure  , the  main  building  of  which  ' 
better  meet  the  needs  of  the  Cana- ,  jj^entarlly  assumed  leadership  in  a  will  be  of  steel  and  brick  and  will  I 
dlan  m'.ilers,  just  as  such  a  system  session  but  did  not  denote  measure  150  feet  bv  400  feoL 


be  selected  for  analysis  in  this  con- 


Volta  Manufacturing 


I  has  worked  cut  beneficially  in  tbe  Ljjytjjjjjgout  of  the  ordinary;  hydro- 
Lnited  States.  Mr.  Short  was  prssl-  gigo,j.jo  securities  enjoyed  a  renewal 
, ;  dent  of  the  .associatiem  during  t_e  ^  gotivity  on  reports  of  a  prospec- 
j  past  year.  Charles  PJtz,  eastpn  |  ,j,,g  rnerger  between  this  company 
I  manager  of  ..ob.n  Hood  M.lls,  L.m-  ajjojhf]-  utili*v  holding  cerpora- 
'  ited.  Montreal,  was  elected  chairman 

j  of  the  board  of  directors,  .A  R.Mac-  Trading  volume  was  slightiv  low- 


WIDE  GROWTH  IN 
OUTPUT  OF  POWER 

Inbemafioiial  Hydro-Electric 
Production  For  July  Shows 
61  P.C.  Gain 


an>*thingout  of  the  ordinary;  hydro-  ¥  v  «  y  gj  P.C.  Gain 

electric  securities  enjoyed  a  renewal  Twin  City  Rapid  Transit,  _ 

h'  J'idlclal  confirmation  of  the  Twin  New  York— For  the  month  of 

'  f  *  company  Transit  Co’s  claim  that  ^  ,  ..j.-;,  ..  TnioTnatinnoi  Pamor 

and  another  utility  holding  corpora-  n-  jg  entlticd  to  a  return  cf  from  7  International  Paper 

tioiL  7-/^9^  on  its  property  vaiixatlon.  3,iid  Pows**  Comps-ny,  produc6d  297, 

Trading  volume  was  slightiv  low-jpjqres  the  company  in  a  position  to  459,600  kilowatt  hours  of  electric 


A*  cui  aC  Ninva’d  aene^al  maiiase’- of  "ifanie  'T  u  --...-o.....  i  piaces  rue  company  in  a  position  to  459.000  Kilowatt  nours  or  eiectnc 

cquires  Site  at  Soo  f°aL  vifh-g'^omn^y  >  i:mitod"Tor:  I  compared  ;  adjust  its  fare  schedule  from  time  to  energy.  51  per  cent,  greater  than  the 

I — a.  -V— I— g  ^oinud_>,  591,311  for  the  urevious  week  tk-  - - -  .v.,  1 .  A.. _ *  °  T..T„  moc 


•  '  • -  onto,  v-as  named  vice-chairman.  D 

Bault  Ste.  Marie, — Announcement  |  r  'lyrrsii-/ wae  appo'v^'^d  secetarv 
that  P-ohert  Turnhull,  president  of  j  ''  "f  rTK>rt«  rn  &haipiv 
the  Volta  Manufaeturine  Comannv  ---  *  ■  P  P- 

of  •^eDamd,  who  has  been  in  'the  I  tscard  of  directors  elected  for 

public  eye  beea’ise  of  his  discoverv  |  the  -ensuing  year  foiiows:  r  h  g 


I  with  391,311  for  the  previous  week  |  time  The  favor 
land  o'-er  a.  hundred  per  cent,  over  1  xiinneso'ta  P^iroa 
152.33S  shares  recorded  for  the  same  rj,je3  with  actio 
period  last  year.  legislature  to  kill 

The  Financial  Times  market  aver- 1  which  .  would  ha 
age  closed  the  period  up  at  204  1  as  1  reduction  to  6^ 


time  The  favorable  ruling  by  the 'output  of  the  system  to  July,  1928. 
Minnesota  Railroad  Commission-coin- 1  in  the  first  seven  months  of  this 
cides  with  action  of  the  Minnesota  i  year  the  output  of  International  Hy- 
iegislature  to  killing  a  hill  before  !t  idro-Electric  System  was  2,140,974,- 
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231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street.  QUEBEC  4  A^gnon  Street,  PARIS.  FRAN( 
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of  a  process  for  tha  reduction  of  i  Short,  president;  V',  w-  Hutchison,  against  a  former  closing  of  199 


■  iron,  ore  hv  plectro-metallurgicai 
,  methods,  has,  with  his  associates. 


Lake  of  the  xvoods  Milling  Co ,  Lim-  wbiie  the  weekly  a— ers 
!ired.  R  P.,  Dobell,  the  Ogilvie  Flour  2  7  at  2919. 


which .  would  have  pro^'lded.  for  ajOOO  kilowatt  hours,  an  increase  of  | 

reduction  to  6^,  as  a  fair  rate  of|54  per  cent,  over  the  corresponding 

return  for  the  company  on  a  vaiua- jperlod  of  1928.  The  production  of  Uiajj!iiBiimi||ijci| 


F.  A.  Fitzgerald  and  .1.  Zeiieher,  of 


the  Fitzgerald  Laboratories  at  Ni¬ 
agara  Falls,  secured  a  site  at  Fault 


Mills  Co.  Limited;  J  J  Page,  v  eg.  1 
tern  Canada  Flour  Mills  Co ,  Um- 


Trend  of  Areraffe?. 


Macdonald.  Maple  Leaf  |  Thursday,  An? 


ste.  Marielor  th-  estahlishment 


a  plant  for  the  manufacture  of  ferro 


Ri^z,  P.obin  Hood  Mills,  Limited;  Saturday,  Aug  24 
Thomas  V’iiiiamson.  St  Lawrence  Mondav.  Aue  2*1  . 
Flour  Mills  Co.,  Limited:  J.  A.  Me-  Tuesday.  .Aug  27 
Donald.  McDonald  .&  Robb,  Valley-  'Virednesdav.  .Aue  i 
field;  G.  A.  McDonald,  Quaker  Oats  Averaee  for  week 
Co,  Peterborough:  E.  J.  Ptochin,  prerious  week 
Copeland  Flour  Mills.  Midland;  W.  February  average 
H.  McCarthy,  Standard  Milling  Com-  March  average  . . 
pany  of  Canada  ;  and  A..  C.  McLeod,  April  averaee  .. 


Limited; 


.  V  L  -1.  Thr>ma=  V’iniaTrjsoij  gt  Lawrence 

alloys.  Two  furnaces  are  to  be  biult  - ,*  T  t  .  iir 

0+  o  -—I  -s  t--nnn  «  Flour  Mills  Co.,  Limited:  J.  A.  Mc- 
f  - Donald.  McDonald  ^  Robb,  Valiey- 


Is  nndestood  further  expenditure  is 
contemplated.  The  site  was  secur¬ 
ed  from  the  Algoma.  Steel  Corpora¬ 
tion,  and  construction  will  commen¬ 
ce  to  the  next  few-  weeks. 

AIBEETA  GAS  FOB  3I0ATAXA. 

"Calgary.  —  The  Calgary  Gas  Ex¬ 
port  Company  has  applied  to  the 


McLeod  Milling  Co  ,  Stratford. 

In  his  presidential  address,  Mr, 
Short  reviewed  conditions  in  the 
trade..  He  dwelt  on  the  disparity 


May  average .  194 

June  average  .  194 

Juiv  averaee  ..  ..  ..  ..  195 

High  1929,  Feb  2 .  212 


>  up  |tion  basis  instead  cf  the  present  7  to  the  system  in  the  twelve  "  months  ■ 

return  basis  ended  July  31  was  3,423,581,000  kilo-  S 

¥  .  ».  . at  . .  .  hours,  an  Increase  of  52  per  B 

Gonsolidafed  Bakeriep.  cent.  over,  that  of  the  twelvemonths  I 

sfti  e  Consolidated  Bakeries  has  met  ended  July  31,  1928.  ^ 

"With  a  normal  increase  in  business  Supplying  this  energy,  the  system  g 
.  in  the  current  year  and  officials 'are  '  has  812,100  horse  power  in  hydro-  B 
f."  '  reported  as  being  w-ell  pleased  with  |  electric  plants  of  its  New  England  ^ 

^  the  growth  of  the  company.  It  Is  |  Power  Association  and  Canadian  g 
n  said  on  . good  authority  the- dividend  I  Hy<Ir®"Electrlc  Corporation,  Ltd-rln  J 
1QQ  9  a,  year  is  being  earned  with  a,  jthe  United  States  and  Canada!  I^r-  | 

fair  margin  to  spare,  and  sharehold-  dro-electrlc  plants  now  under  con-  s 

19"  2  need  have  no  -worry  of  the  pres- jStructlon  w-ill -raise  Ihis  total- to  over  S 

.jqlj  Q  ent  rate  not  being  maintained,  1 1.03",*>06  h.p. . 

o  Ai  the  current  'price  the  stock  |  * 

194  0  yields  a  little  better.than  6%  and  is  i  - - - ;* — ^ 

125  8  o'-i*-  ’-ine  with  other  industrial  f  This  I  r- 

common  stocks.  .  This  company  is  i  Moout.  1  1 


Dominion  Government  for  a  permit  1  between  ocean  freight  rates  on  flour:  1929,’  March  26..  . 185.6  '^'ler  control  of  Ogilvie  Flour  Mills 


to  send  its  surplus  g-is  over  the  bor- ,  as  compared  with  -n-heat.  He  pointed  | 
der  into  Montana,  several  Montana  put  that  flour  exports  for  the  last:  .Averages  Lai 

towns  having  tentatively  agreed  to  fiscal  year  had  been  over  11,000.00"0  avp-ae-o 

purchase  the  pipe  line  products  from  !  fcarreis,  being  nearly  2,090,000  bar-  pohruarv  average 
the  Turner  Valley  if  .and  when  it  may  rels  over  the  previous  year,  a  grail-  ** 

be  delivered.  Ding  Increase  of  around  20%.  ■A!,N'i  o,ror=trf  ** 


Flood  Barnes  Active  Bond  Prices. 


March  average  ..  ..  ..  172.8 

April  average . .  178  0 

May  average . .  . .  180.8 


Afcitibi  Psx&f  *•  Fapt-r  5^  13&3  . 

I  .Alberts  1?*  S  F  6 ’4^  .  . . 

.  RpTi  of  Canada  U*-?* '=^7 

‘  Prazi!  U?  £>:♦  S>  'v  . 

[  C an  C €n56n^  Co  ,  Is*  SF-  ^>7^  4Y. 

.  Canada  f!  &  r'  ... 

C  anada  Pap®®  l*t  S  F-  6 '4’*'  . 

*  c,n.  Liph*'!’ 1=*  fe/  5  4'>  . 

^  Can  . 

r.on  §  5  L’nes  6  41  l?t  A' Ofn . 

’.  Cp  P.lyColl  Trus*  5  M  . 

'  CP  PJy  Serired  41^  44  .  . 

Can.  Condrich  Infonr®  . 

'  Chile  Republic  E*:*  S  F  6*^  .  .  . 

Ccliiznbia  F.ncnb  Ett.SF.*!'*!  .... 

I  Dors  Iron  SteM  Consol  SF 

*  Doci-  Square  Corp  Apr.  Is*  1^4? 

^  Dominion  Tar  Cbomioa!  Deb?  6  4^ 
Donnacona  Pac*r  ^ o..  1st  S  ?  4? 

(  Donnacona  Paper  Co  .  Debs  f  45 

*  Duke  Price  Pc'ver  !?♦  ^ 

Fraser  Covs  67^  ^‘'‘♦es  I'^St  iC-^n-er^ib 
I  F’*ase^  Comoaniee  Is*  ^  ^0 

Fraser  Co.,  klii.Z  Dfb?  Cura  . -rirran* 
French  X-ice  E.l*  F  6*-^  ol 
'  French  Nat  Mai!  Et  S  F.  6  .^2  .  . 

\  General  Steel  “^'are?  Ist  S  F  <>52  ... 

f  Gatineau  Pc^sr  1st  5  F  o  . 

Gatineau  Pc'^ter  ?  F  Debs.  6  41 . 

'  Hydro  Electric  Bond  ^  5h  Coll  5  47  . 

'•  llanitoba  Power  1st  S.F  51^ '51  ^ 

/  Massey  Harris  Co..  !?♦;  Mtge.  5  4T.  - .  . 

I  Montreal  Coke  1st  S.F  5)^  4"  .... 

*  Montreal  Porver  5 '51  ^  . 

I  Montreal  Tram.  Ist  C'>11  T.^is*"  5'41.. . 

I  Montreal  Tram.  Gen.  . 

Montreal  Tram.  Gen.  5  "55 . 

.  Nova  Scotia  Steel  S:  Coal  1st  5  ’5a  ^  ^  ^ 

'  Northwestern  Utilities  1st  T  38  . 

I  Port  Alfred  P.  &  P.  1st  5V<  5' 

t  Price  Bros.  Ist  S.F.  Series  A  6 '43 . 

f  Quebec  Power  1st  Mtge.  Coll  S.F.  6  6S 

I  ^awinigan  W.  &  P.  4^  68 . 

j  Sou.  Canada  Power  1st  5  55. 

United  Grain  Growers  1st  Mtge.  5  '48 
!  United  Securities  Coll.  Trust  5 W  52 
Wayagamack  P.  &  P.  Ifit  S.F.  6 '51 
I  Winnipeg  Electric  Ref.  6  54  . 
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53 

I'cv.  1 
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^3 
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04 
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5  30 

13 
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6  05 

91 

^^ov.  1 

5  30 
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CQ 
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6  50 

1.3 

Oct.  15. 

..  .  5  25 

99 

18 

Dec.  1 

5  60 

99'.? 

22 

Oct.  1 

5  05 

97 

12 

Jan.  1 

5  IS 

26 

Oct.  1 

5  35 

94  V4 

26 

Oct.  1 

o  40 

72 

29 

Tnsf  Tonr  ^  board  Of  dl- 1  Bulk  of  issues  by  Corporations  i 

last  I  .Averages  Last  Year.  rectors,  including  some  of  the  besti  and  Railways'  .  Si. 

January  average . .  ..  168.5  I'-Down  eYeciiti-ires  of  the  Canadian  Advertising  Helps  Balance  Pro---  j- 

February  average .  172  5  f'-uanc!a!  world  -  *  duction  and  Consumption  ...  8' 

March  average  ..  ..  ..  172.8  ^  Care  Adrised  in  Buying  Stocks 

_  April  average . .  ..  ...  178  0  Canada  Paving  &  Supply.  ,  on  Instalment .  9 

May  average . .  ..  ..  180.8  Canada  Paving  and  Supply,  Limit- 1  Rapid  Progress  to  Civil  -Aviation 

June  average .  170.5  ed,  has  secured  fresh.  Contracts  ofj  in  Canada .  11 

July  average  ..  ..  ..  ..  ».  ...  169.0  substantial  proportions.  Included ' -^rcraft  Play  Practical  Part  to 

«  10  August  average  ..  1631  among  these  is  the  .contract  for  con- i  Forestry  Work .  12 

e  00  September  average  ......  ..  171.0  crete  pavements,  watermains  andlMiniii^  Markets  Pass  s.  Quiet 

®  2?  October  average  . . ..  174.0  sewers  for  Sandwich  West  The  en- 1  M-eek  . .  . . . .13 

7  20  I. November  average . .  Xj9.S  tiro  work  calls  for  an  outlay  of  fl.-i—s^-  Early  Start  on  Big  P,efin--;  - 

5  50  December  average' . .  184.0  000,000  Three-quariers  of  the  con- !  ery  in  Quebec  ..  .......  .-.15 

6  50,  High  (1928)  Dec.  28  .  187.5  tract  has  already  been  signed  up  by '  Shale  j"  ^"®'^  Erunswtek  ; 

Low  (1928)  -Aug.  16 . ••  161.2  Canada  Paving,  wfi'ch  expects  to  se- 1  Now  Producing  ..  ..  ...  ...  ..i  -15 

I  - - - - -  cure  the  entire' job  Western  Crops  Shoxvlng  Better 

^  fiitr  Chains  Me»r€rpr  is  Contracts  on  which  the  company  _  V  "  *;  i 

oOolUIS  v^nai.ns  iriergcr  wo’-klng  for  some  time  Canadian  ‘  IVa^-e”  Swamping  the  | 

Nil  Now  Almost  Complete  ,=  ’’ 

|  ;  rumor  that  negotiations  for  a  mer-  Studied  -Abroad  .  . '  .19 

6  80  i  g^r  .of  Doir.inion.  stores.  L+d..  and  ■Rrti'Her  r'ur<>e'  n+bia  Organization  Imperative  Need  I 

S  *0  1  Lobiaw  Groceterias  Co..  Ltd,,  , both  of  in  the  Border  Cities  Other  “  i„du4trv  .  .  ..  :.  .-  20  1 

e  lojCanada.  had  been  broken  off,  P-obert  I^^®*  Problem  of  Ceiitral  Canada  -•  } 
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L.  J.  Forget  &  Co. 
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Members  Montreal  Curb  Market 
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OSLER  S£>  HAMMON] 


F.  G.  OSLER 
H.  F.  MARIUOTT 


G.  T.  CHISHOl 

H.  FRANKS 


High  (1928)  Dec.  28 


Stock  Brokers  and  Financial  Agents 

!  Toronto  Stock  Exchange 
^Montreal  Stock  Exchanat 
Sitontreal  Curb  Market 
New  York  Curb  Market  (Asseetate) 

GOVERNMENT.  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.'VI 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  3f<imtgep  Montreal  Office 

Telephone  s  HArbour  3282 


Big  Chains  Merger  is 


Stcr.es,  said:  ^ 

■“We  have  come  to  an  agreement  to  ziriag^ 


which  are  miner,  remain  to  be  set-  Gobdyesr  Tlr*, 

d  I  Directors  of  (5oodyear  Tire  and 

‘The  obidous  advantages  of  a  mer-  1  Rubber  Company  of  Canada  ha’^’s 


[Trading  Insurance  Policies  Not  ; 

[  Usually  Good  Business  .  ^ .  21 
'The  Romance  and  History  of 
j  Branch  Banking . .  .  .  ..  22 

investors’  Index 


expectation  that 


Closing  Prices- 


jCACiiU  vi  i  J  .  UU.  .LtiC  CUliiUiUii  aiiilieS 

of  no  par  value  and  a  quarterly  divi- 
■dend  of  $1  rs  on  the  preferred  stock, 
lln  addition,  a  bonus  of  $5  will  be 


6  Oo  Following  iB  a  list  of  the  latest  $10  a  share  on  the  common 

5  I5  prices  at  12.45  p  m..  Thursday  .-tugust  Dividends  and  bonus  are  to 

6  So  September  14,  to  sharehoid* 

5  93  Abitibi . .  . . .  54  record  October  1. 


5. So  Asbestos  , . . .  10 

_ I  Bell  Telephone . .  1*1% 


I  Brazilian . .  - . - 

'  E,  C.  Po-'.ver  -A . 

I  Brompten  . .  . . 

Brack  Silk . 

Can.  Brewing . 

I  Can.  Bronze . .  .. 

I  Can.  Car . .  ...  . 

I  Can.  Gypsum  ...  ' . 

I  Can.  Ind.  Alcohol...  ... 

j  C.  N..  Power . 

Can  Power  and  Paper 


7144  iteriv 
50  Umrui 


September  14,  to  shareholders  of 
record  October  1, 

Last  year  the  company  paid  quar¬ 
terly  dh’idends  on  the  common 


the  final  quarter  of  the  calendar 
year.  Thus  the  increase  on  the 
common .  this  year  amounts  to  $4  a 
share. 

rf.  ■  ¥  ¥ 

ileColl-FrontenviJS. 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

TAFIS,  Ont-  BRANTFORD,  Ont.  LO.XDON,  Ont.  WATERFORD,  Ont- 
ALMONTE,  Oct.  COATICOOKi-ytie.  and  ST.  HYACINTIEE,  Que. 


Som*Erid^i^°'''.‘;.‘.\'!.’II.”.’  iisvt  Is,  indicated  to.  repo-‘ts 

Famous  Players .  7i»4ifrom  Regina  that  the  company  is  'Mininc  an, 

Fraser  Cos .  71% 'planning  to  erect  a  -distributing  ' 

.  U  [plant  for  gasoline  and  oils  at  Moose  invest.  . 

”tSel....V'..V  B4%  Jaw,  the  plant  to  cost  $10,000.  The  Kiian  .  V  I 

Lyall .  ...  . .  22  company  'Will  Also  erect  a  modern  Burt  f.  n.  .  . 

Massey-Harrls .  55  Vi  service  station  at  Moose  Jaw,  which 

MeCoU-Prontenao .  43%  -n.iii  -nT.-rn-rimntaW  «ia  Paving  .  . 

Mont.  Power.  . . 147  cost  approximately^  $ly,*  |  Canada  Paper  . 


A.iax  Oil  .  . 

.  15 

Malartic  ,  ,  , 

.  14 

Aldermac  .  . 

.  1.5 

Mayland  Oil  .  • 

•  1- 

Amulet.  . 

13-15 

McLeod  OU  .  «  • 

.  1^ 

A.  P.  Coned. 

.  14 

McIntyre  .  *-  * 

-.  D 

Barbara  Marshay.  13 

Mendoka  .  ,  • 

.11 

Pell  Telephone 

.  s 

Mining  Trust  , 

•  T-^ 

Rig  Missouri 

14-15 

Mountain  Boy  , 

.  11 

Big  Turtle  Mir. 

.  14 

Mocse  Mtr^ .  . 

.  1^ 

Br.  Metals  .  . 

.  5 

Mosa  Mines  • 

.11 

B.  A.  on  .  .  . 

.  1-0 

Mt.  Rou\’n  .  •  , 

e  1-1 

BroiAUlce  Gold 

.  9 

Noble  Five  ,  „• 

.  la 

Can.  Cclanese 

.  9 

Koranda  -  .  • 

13-15 

Can.  Kirkland 

e  13 

N’ordon  Cerp.  « 

.  15 

Canusa- . 

Normac  Exp!.  , 

IQ 

C'ent.  Manitoba 

z  _  14 

OU  Selections  . 

*  15 

Cockshutt  Flow 

1 

Panel  Mines  •  • 

.  15 

Cons.  Smelters 

.  5-13 

Pa^Tiee  Kirk.  . 

14 

Dalfln  Pete.  . 

.  9 

Power  &  Mines 

.  13 

Dist.  Seagrams 

.  9 

Ronnoco  Gold  • 

•  14 

Tom.  Explorers 

13-14 

Sherritt  Gordon 

.  13 

Famous  Flaveri 

Gold  .  . 

.  9 

Foothills  on  . 

.  .  14 

SudbiiiT  Offsets 

•  15 

Hayden  .  .  .  . 

.  14 

Teck  Hughes  . 

.  14 

Herron  Pete.  • 

.  9 

United  Verde.  • 

.  14 

Holllnger  .  . 

5.14 

Utica  Mine  -.  . 

.  15 

Home  Oil  .  ,  • 

13-14 

Vlpond  Cons.  . 

•  ^5 

Hudson  Bay  .  . 

.  9 

Windsor  Mines  • 

■.  14 

Huronlan  Belt  , 

.  .14 

Wlltaey  Coghlan. 

..15 

La.ka  Shora.  . 

13-14 

■Wr.  Hargrea'^es 

.  9 

Jlinisg  and  Oil  Companies.. 


plant  for  gasoline  and  oils  at  Moose  "dred  invest.  .  .  7  int.  Bond  &  s..  .  5 

Jaw,  the  plant  to  cost  $10,000.  The  I  ir|“i,an  .  V  I  I  2  ilke  o".  ®Brew.  9 

company  ■will  also  erect  a  modern  1  Burt  f.  n.  .  .  .  7  Lake  sup.  corp. .  2-4 

service  station  at  Moose  Jaw,  which  |  !  24  Lo?d\T;  IrTl'!"  :  1 


General  OfRcet 

PARIS,  Ont. 


Selling:  Agents  to 
Wholesale  Trade  t 

^UWOIE  JOHN  GORDON  &  SON, 
LIMITED 

Toronto  &  Montreal 


-Nat.  Breweries 

N.  S.  Car . 87  '  I  company  for  the  erection  of  a  ser- |  2  st’ 

. j  vice  station  at  Melville  and  mine  dis- I  Can.  ■  Vickers  .'12-10  service  stav  . 

Price  Bros.*^” . Ill  trlbutlng  warehouses  with  tankage  Cent.  Vt'arehous.  .  4  stand.  Steel  .  V 

Quebec  Power'  97  | facilities  through  theMJVOVtace  Inthe  Bridge**  !  !  24  i^i^!L?fe  ^^’’*'** 


148V4  000.  Contracts  have  been  let  by  the  ,  can.  Car  . 


Can.  Gen.  Invest. 
C.  C.  Cottons  .  . 


Quebec  Power  ....  ...  ...  ...  97 

Shawlnlgan . 109 

9:  O.  Power-  . -.  ,  67 

Steel  of  Canada  63 

Wayagamack .  96 

Winnipeg  Electric  .,  ..  91 


109%  towns  of  Nokomls,  Hanley,  Kinders-  Durant  Motor’s  '.  !  2 


7  Lonuotr  4  w.  T.  . 
1-9  McColl  Front.  .  . 

1  N.  S.  Light  &-p.  . 

2  St.  John  Hydro  . 


4  Stand.  Steel-  .  .  1 

24  Steel  of  Canada  .  1 

24  I  i  idv.Llfe . 21 

2  I  ihlrd  Dlverslf.  ■.  .  3 


J.  F.  Stewart  ^  T.  K,  McNair 

F.  J.  Phelan 

'  H.  A.  Telfer  F,  H.  Lytia 

Stewart,  McNair  &  Co, 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wires  to  Montreal,  Winnipeg,  Nete  Yorkp 
Chicago,  Boston,  North  Bay,  Sudbury  and  Sault  Ste.  Marie 

Head  Office 

Toronto  General  Trusts  Building  •  Toront 

Telephone:  ELgin  0421 

Branches:  North  Bay,  Sudbury,  Sault  Ste.  Marie 


Mara  &  McCarth 

fTotonto  Stock  Exchange 
IdembetSA  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt--CoI.  CARSON  McCORM.ACK 


ley,  Humboldt,  Kerrcbert,  '  Unity,  Famous  Players  .  24  Twin  city  ,  .  .  .  24 

North  Vorkton  Goodyear  Tire  .  .  24  Wayagamack  •  .  7 

uvorin  aaii'erora,  TO.Kioa  a.^  *vei*  Howard  Smith  .  ,  7  w.  Kootenay  •  .  2 


297  Bay  Street,  Toronto 

T elephone :  Adelaide  9151 


Hur.  &  Erie  Mart. 


Wpg.  Blaetrlo  .  ,  2 


